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JUYMRBEMVH UYEWAWYPXW

JUYMRISRMZERIBHNYWXIH STIVEXMRK MRMGEFRMEEJ 9N FERIMB\R XEXXIWRV HLUS EVXIMUYMRSY VITSVXIH E RIX STIVE
SJ 97( FMERMERX PSIWVW FMPPMBRYWXIH RIX MRGS FIM PPWEBRI(BRHKNNMIVEVRMRKW TIV WLEVI SJ 97(

7XVSBEWLJPS[ ERH STIVESWGRE®! %RHIVW 3TIVIBAPMHIRX ERH Y)BRSV %7 %
? TVSHYGXMSR KVS[XL [MXL WXVSRK TIVISVQERGI HVEWMZIYLERV/ZRKHIYTIVEXMSRW XLMW UYEVXIV
ERH .SLER '"EWXFIVK JMIPHW GSQMRK SR WXVIEQ SR XLI 2SV[IKMER G
? 6SFYWX FEPERGI WLIIX XLVSYKL PS[IV TVMGI| IRZIWSBSRGIRKSR KVS[XL ;
? 6ITSV IWYPXW MQTEGXIH F] RIX MQTEMVQIRXW TVMQEVMP] HVMZIR F]
PS[IV TVMGI SYXPSSO 'R 3GXSFIV [I WXEVXIH TVSHYGXMSR JVSQ SYV
MRXIVREXMSREPP] &EGEPLEY 8Ll JMIPH [MPP
7XVSRK GSWX JSGYW IEVRMRKW JVSQ SYV MRXIVREXMSREP TSVXJSP
? 7XERBWJVSQ PEWX ]IEV
? GSWX VIHYERNBSRPMWR ;1 LEZI WIWXIQEXMGEPP] EHHVIWWIH GSWX SZI
? IXSTTXMBEVPTLEWI! IPIGXVMNGEWMSR TV TVSHYGXMSR WMSIKENBMGEMRXEMR WXEFPI GSWX

TXEXIKMGIPSTQIRX

? *MVWX SMP JVSQ XLI &EGEPLEY JMIPH MR &VE"MP MR 3GXSFIV

? TYGGIVRUVYERVXVYGXWXWPSBIVEMMSR SR XLI 2'7

? 4EVXMGMTEXMRK MR >»VWXIH VMKLXW MWWYl TSWMXMSRMRK JSV MRHYWXVMEP ERH

WXVEXIKMG GSPPEFSVEXMSR

'"ETMXEP HMWXVMFYXMSR

? 8LMVH UYEVXIV GEWA( HMZINHWREBEVIJERMHBGVYKL
SJ WLEVI FY] FEGO SJ YT XS 97( FMPPMSR

? 8SXEP GETMXEP HMWXVMFYXMSR JSV MR PMRI [MXL ERRSYRGIH PIZIP SJ EVSYRH
97( FMPPMSR

t..;‘l

%RHIVW 3TIHEP

=IEV XS HEXI EHNYWXIH STIVEXMRK ERH EHQMRMWXVEXMZI NTIRWIW I\GPYHMRK VS]JEPXMIW XVERWTSVXEXMSR GSWXW SZIV YRHIVPMJX ERH E JI[ WIPIGXIH SRI SJJW

JUYMREMVH UYEVXIV
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%HNYWXIH IEVRMRKW TIV WLEVI 97(

'EWL JPS[W TVSZMHIH F] STIVEXMRK EGXMZMXMIW
'"EWL JPS[ JVSQ STIVEXMSRW EJXIV XE\IW TEMH

21X GEWL JPS[ FIJSVI GETMXEP HMWXVMFYXMSR
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8SXEP IUYMX] PMUYMHW ERH KEW TVSHYGXMSR QFSI TIV HE] ?
8SXEP TS[IV KIRIVEXMSR 8;L )UYMRSV WLEVI

6IRITEFPI TS[IV KIRIVEXMSR 8;L )UYMRSV WLEVI

21X HIFX XS GETMXEP IQTPS]IH EHNYWXIH

(MZMHIRH 97( TIV WLEVI 5 5 5

3VHMREV] GEWL HMZMHIRH TIV WLEVI
J\AXVESVHMREV] GEWL HMZMHIRH6TIV WLEVI6

*SV MXIQW QEVOIH [MXL ER EWXIVMWO XLVSYKLSYX XLMW VITSVX WII 9W7YEIRH \DIGRKREGC M PIMEBXIMSRY 8 K IKER HWOAMXINRRROBRRLQIBYWY VIW)VMRMRIGY WIXXPIH WLEVIW M

4VIZMSYWP] VITSVXIH RYQFIVW JSV
TVITEVEXMSR

LEZI FIIR VIWXEXIH HYI XS E GLERKIXNBK KERAVBW RXMER ER P MEWWVSW \&IFWI] ¥R GV DEXHKNSERQ B0 W PPIMSR

? A *SV MXIQW QEVOIH [MXL RYQFRVWWRBEMRVMRI FWHGOIZW X\EM] HMWGPSWYVIW

JUYMRBEMVH UYEVXIV

[LMGL MRGPYHIH 97(
JSV XLI WXEXI WLEVI SJ XLI WIGSRH XLMVH ERH JSYVXL XVERG
JMVWX XVERGLI SJ XLI TVSKVEQQI
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IXVSRHKEWLIPS[ ERH STIVEXMSREP THMBEREREP VIWYPXW JUYMRSYV TEMH X[S 2'7 XE\ MRWXEPQIRRW XSEIRP MRK ®FGEPLEY JMIPH MR &VE
JUYMRSY HIPMZIVIH E XSXEP IUYMX] TMSHWRXW SIRPSIZ IVIH ER EHNYWXIH STIVEXWRR MRS SIRFSHIXUN ENSYIWXL UYEVXWXVIEMQXL VIGSZIVEFPI VIWIVZIW SJ QSVI
QFSI TIV HE] MR XLI XLMVYWSWQYEVXIV YW7( FMBR ERH FMPPMSR EJXIV XE\ )MRMRSIV NTIGXW XS TE] XLVII MRW X E PoFINRKRW SR NFND KR BIPIBRAX SIMP X L | P E VKW X
QFSI TIV MR] XLl WEQI UYEVXIV PEWX JXEMVH USEVXIVSLI VEWEBXMEXIH F] XS XLI RI[ TLEWMRK SJ XIR MRWXEPQIRRWIERBYEWREY| JMIPH IZV HIZIPSTIH F
PS[IV PMUYMHW TVVEWNE SEJMGK ANV JUYMRSV

3TIVEXMSREP TIVISVQERGI SR XLI 2SUWMKMER TVSHYGXMSR ERH LMKLIV KEW'EWNM GRS MR QI QTIVEXMSRW EJXIV XE\IW TEMH IRHIH EX

GSRXMRIRXEP WLIPJ 2'7 [EW WXVSRK [MXL WIZIVEP JMIPHW 97( FMPPMSR R XLl XLMVH UYEREWERRSYRGIH TEVXM
MR TEVXMGYPEV XLl .SLER 7ZIVHVYT BUIRHT SMRNHZRIN BBR IVEXMRK MRMEPQISRI 97 ( MR XLI VMKLXW MWWYIl SJ >VWXIH 8LMW
WXVSRK TVSHYGXMSR ERH QMRMQEP WRAIFRRRISIQHSFRIPNWPMISR MR XLI WEQ| WBWKBRM® BEXMXEP I\TIRHNXPWPIMSRWI IEWMXMZI PSRK XIVQ ZMI[ JSV SJIJWLSVI
'SQFMR[IMIXL| RI[ .SLER 'EWXFIVK ERH JEEPKIBUWQTEGXIHQFERYVQMXW SJ 97( XLI UYEVXIV ERH XSXEP GETMXEP NTIRSRINMMRG [IMR I YRHIVPIMRK FYWMRI
JEWX JMIPHW XLI TVSHYGXMSR KVS[XQNPWMSREVAMBS ¥ THEXIH JSV[EVH PSSO MRMPPMSR

GSQTEVIH XS XLI WEQI UYEVXIV PEWXT]VENG | 2E W[\WFYRWNX NKS\R W PM RISV IWEP | -R XLI UYEVXIV 2SVXLIVR OMKLXW VIGIM
ERH PS[IV MQTEGX JVSQ XYVREVSYRHWRERWSEGSIBRERFIYSMHISPMS [LMGL LIBRGRIXEAIAXSXSFARTMXEP IQTPS]IH EHNMWIAMY WKX'ME MERWQIMW XLI [SVPH8W J
TSWMXMZIP] HITVIGMEXGIGBISYRXIH JSWEPPMER ERH EX XLI IRHXBEMWYH IUYES/XTEVIH XS TEVX] 'S3F XVERWTSVX ERH WXSVEKI JEG
QMPPMSR MW VIPEXIH XS RSR STIVEXIHXWWMIXRHBIGBRSIVUYEVXIV SJ STIVEXMSREP

8LI EGUYMWMXMSR SJ EHHMXMSREP MRRIXLVEEWW RE W7 TERW MEWIP] SJJWIX F] ER MQTEMVQIRX

EWWIXW MRHMRGVIEWIH TVSHYGXMSR VVASIE®WI 97( QMPPMSIR WRBEWILS VI TXVEXIKMG HIZIPSTQIRX -R 3GXSFIV )UYMRSV HIGMHIH XS WXST
SJIWLSVI EBSERKWHEEXIMRGVIEWI MR SEWPWIR 2SVI[E] 7TYGGIWWJIYP RIEV MRIJVEWXVYGXYVI ITREINWEXRFR, BERXXRIITPIGXVMIMGEXMSR T
ERH KIBABHY GDXMWESRXLI 97 WIKQIRX MR XLI XLMVH 2'7 PIH XS WIZIR GSQQIVGMEP HMWG SBIWMWXS MRMRIK XLI X[S TVSNIGXW [EW T\

UYEVXIV GSQOIKVLIHWEQ!I TIVMSH PEWX)UMEWRSY VIEPMWIH E )YVSTIER KEW TUMEBY 3RI SJ XLI HMWGSZIVMIW EPVIEH]MKXEEXEMGEIOWROBLI GSQTER] [MPP JYVXLI
TIV QQFXY ERH VIEPWMWMAHVRPMYIY MHW TVSGXMERHMRK ZSPYQIWHMRIXUWKEQHEXYVI XLI +VERI &EPHIV IEVP] TLEWI IR

8LI TVSHYGXMSR JVSQ XLI MRXIVREXMISREFPFF TWRXXLEQXLMVH UYEVXIV 2SV[IKMER 'BIEGFMRIH [MXL TVSHYGXMSRWSNEGX YT

WIKQIRX IN\GPYHMRK XLI 97 MW HS[R GSQTEVIH XS XLI JVSQ XLI %WOIPEHH :IWX JMIPH MR XLI &EVIRXW 7IE XLMW

WEQI UMEFEWX JIEV HYIl XS I\MXW JVSQUYMWRIYWM EXEIBRBMHW XVIEQ 1EVOIXMRKVERHTSVXW J)UYMRSV8W PSRK XIVQ VSPI EW E WEJI WYTTPMIV

% "IVFEMNERSMR/I [EW E X[S QSRXL AVSGIWWMRK WIKQIRX XS HIPMZIV E UYEVYKIVIR] XZ WBASTI

TVSHYGXMSR LEPX EX XLI 4IVIKVMRS BEHINPHWKUM GLT WWE XMRK MRGSQI SJ EVSYRH 97(

WEBLILEPX [EW HY I VXBYBMYH@MRSKQWXLI QMPPMSR KSMRK JSV[EVH 8LMW MW HYI XS GLERKMRK QEVOIX

&VE"MPMER EYXLSVMXWWAY QMRH TVSHYGGERMIMRXMSRW ERH IEVPMIV HMZIWXQIRX SJ GIVXEMR EWWIXW

3GXSFIV 4VSHYGXMSR JVSQ RI[ [IPPW MRXIVREXMSREPP]

GSRXVMFYXIH TSWMXMZIP] XS XLI VIW¥RAXWWXIH STIVEXMRK ERH EHQMRMWXVEXMZI INTIRWIW EVI

LMKLIV GSQTEWHXSUXIEBAMEWX JIEV 8LMW
8[IPZI QSRXLW EZIVEKI

8LI XSXEP TS[IV KERWVEXMSR 8LI MMW | X&1 FSSOMRK SJ JYXYVI STIVEXMREK 3T .
VIRI[EFIPAVXJSPMS GSRXVBAYXLMEMXLVIPEXIH XS E 97 SJJWLSVI EWWIX XLEXREPIEE’VIF\?YHVEBY\!(] ERH XLI IRZMVSRQIRX TIvV.S YPP JIEV
MW E MRGVIEWI GSQTEVIH XS PEWXTMENY G XM E W L[l RIFF EVWX LW K L1V 7IVMSYW MRGMHIRX JVIUYIRG] 7-*

HVMZIR F] XLI VEQT YT SJ (SKKIV &ERXWE EWH SRIXE X MGRV 8 BRIGH @SRRIMW [E W
TVSHYGXMSR JVSQ SRWLSVI VIRI[EFPIWEVXMEPP] SJIJWIX F] GSWKX MQTVSZIQIRXW MR

VIRI[EFPI WIKQIRX MVWX RMRI QSRXLW *YPP ]JIEV

R XLI UYEVXIV )UYMRSV GSQTPIXIH SJJWLSVI 9TWXVIEQ '3F MRXIRWMX] OK '3F FSI
INTPSVEXMSR [IPPW SR XLI 2'7 [MXL GSQ®BKGWEAMMSREP TIVISVQERGI KIRIVEXIH GEWL
HMWG S\ZIVMI JPS[W TVSZMHIH F] STIVEXMRK EGXMZMXMIW FIJSVI XE\IW .
TEMH ERH [SVOMRK GETMXERMPWXMSRV ISV 97 ( MVWX RMRI QSRXtMVWX RMRI QSRXLW
XLXKLMVH UYEVXIV %FEWSPYXlI WGSTI  +,+ IQMWWMSRW QMPPMSR XSRRIW '3FI

JUYMREMVH UYEVXIV
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"SQTIXMXMZIHEEVDMXMERPY XM SR

8LI FSEVH SJ HMVIG X SB/G&E WEMZ M H3 RIH | H .SLER "EWXFIVK
SJ 97( TIV WLEVI IEMKXHIUYEVXIV SJ

MR PMRI [MXL GSQQYRMGEXMSR EX XLI '"ETMXEP 1EVOIXW

9THEXI MR *IFVYEV]

8LI FSEVH SJ HMVIGXSVW LEW HIGMHIH XS MRMXMEXI E
JSYVXL ERH JMREP XVERGLI SJ XLl WLEVI FY] FEGO
TVSKVEQQI JSV  9BJ YT PAPBMISR

XVERGLI [MPP GSQQIRGI SR 3GXSFIV ERH IRH RS

PEXIV XLER *IFWBLEMY JSYVXL XVERGLI [MPP

GSQTPIXI XLI ERRSYRGIH WLEVI FY] FEGO

TVSKVEQQI SJ YT XS 97( FMPPMSR JSV -X [MPP

EPWS GSRGPYHI XSXEP GETMXEP HMWXVMFYXMSR JSV SJ
EVSYRH 97( FMPPMSR

8LI XLMVH XVERGLI SJ XLI WLEVI FY] FEGO TVSKVEQQI
JSV [EW GSQTPIXIH SR [ MXX SE |V
XSXEP ZEPYIl SJ 97( FMPPMSR

%PP WLEVI FY] FEGO EQSYRXW MRGPYHI WLEVIW XS FI
VIHIIQIH F] XLI 2SV[IKMER WXEXI

JUYMREMVH UYEVXIV
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S8LMVH UYEVXIZMI]|

LVSYT VizMI][ 0
Ryxplsso ]
ZYTTPIQIRXFEV] STIVEXNMSREP HMWMGPSWYVIW
D\TPSVEXMSR 4VSHYGXMSR 2SV[H]
D\TPSVEXMSR 4VSHYAXMSR -RXIMREXMSREP
D\TPSVEXMSR 4VISHYGXMSR 97%[]
MEVOIXMRK TMHWXVIEQ 4VSGIWAWMRK

[6IRI[EFPIW ]

JUYMREMVH UYEVXIV
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*MRERGMEP MRJSVQEXMSR 5YEVXIVW 'LERKI *MVWX RMRI QSRXLW
YREYHMXIH MR 97( QMPPMSR 5 5 5 5 SR 5 'LERKI
8SXEP VIZIRYIW ERH SXLIV MRGSQI

8SXEP STIVEXMRK NTIRWIW

21X STIVEXMRK MRGSQI PSWW

21X JMRERGMEP MXIQW 2 % 2
-RGSQI XE\

21X MRGSQI PSWW 2 %

WHNYWXIH XSXEP VIZIRYIW ERH SXLIV MRGSQI
%HNYWXIH TYVGLEWIW ? A

%HNYWXIH STIVEXMRK ERH EHQMRMWXVEXMZI NTIRWIW

%HNYWXIH HITVIGMEXMSR EQSVXMWEXMSR ERH RIX
MQTEMVQIRXW

WHNYWXIH INTPSVEXMSR INTIRWIW

HNYWXIH STIVEXMRK MRGSQI PSWW

HNYWXIH RIX JMRERGMEP MXIQW 2 %
-RGSQI XE\ PIWW XE\ IJJIGX SR EHNYWXMRK MXIQW

2

%

%HNYWXIH RIX MRGSQI

&EWMG IEVRMRKW TIV WLEVI MR 97( 2 %
HNYWXIH [EVRMRKW TIV WLEVI MR 97(

'ETMXEP WNTIRHMXYVIW ERH -RZIWXQIRXW
'"EWL JPS[W TVSZMHIH F] STIVEXMRK EGXMZMXMIW
'"EWL JPS[W JVSQ STIVEXMSRW EJXIV XE\IW TEMH

4VIZMSYWP] VITSVXIH RYQFIVW JSV
RSMIBVKERMWEXMSR ERH FEWMW SJ TVITEVEXMSR

JUYMREMVH UYEVXIV
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3TIVEXMSREP MRJSVQEXMSR S5YEVXIVW 'LERKI*MVWX RMRI QSRXLW

5 SR 5 'LERKI

5 5 5

8SXEP IUYMX] PMUYMH ERH KEW TVSHYGXMSR QFSI HE]

8SXEP IRXMXPIQIRX PMUYMH ERH KEW TVSHYGXMSR
QFSI HE]

8SXEP 4S[IV KIRIVEXMSR 8;L )J)UYMRSV WLEVI

6IRI[EFPI TS[IV KIRIVEXMSR 8;L J)UYMRSYV
WLEVI

%ZIVEKI &VIRX SMP TVMGI 97( FFP

+VSYT EZIVEKI PMUYMHW TVMGI 97( FFP ? A

) 4 2SV[E] EZIVEKI MRXIVREP KEW TVMGI 97(
QQFXY

) 4 97% EZIVEKI MRXIVREP KEW TVMGI 97( QQFXY

STIVEXWEFHRHRIGWREP VIWYPXW MRGWIH ) 4 3 YBHYGMRI XRI XLMVH
JUYMRBPMZIVIREEWMMR TVSHYGXMSRUMHEWNAERH JMVWX RMRI QSRXLW SJ G
FIRI[ JMBRHXWLI 2'7 ERH GSRXVMFYXMSRWM WEBE@! XLYMSH®L. MBEWMRGEANNEWI [EW
97 YTWXVIEQ TSVXJSPMS [LMPI PS[IV WMBYWXMHM[TYMGEGIMSVI [IPPW FVSYKLX MR
XIQTIVIMRERGMEP VIWYPXW TVSHYGXMSRRMR4 -RXIVREXMSREP XLI
HMZIWXQIRXW SIAMKRYXMHVERW BRI VFEMNE
-R ) 4 2SV{ERI[ .SLER 'EWXFHVKEPXIR XLI JSYVXL UYEVRIN %3 PVSSHY¥ GXMSR
JEWX JMIPHW HVSZI MRGVIEWIH TVSHYGPMQRMBYESXUWEIRH JMVWX RMRI QSR
XLMVH UYEXXIVME\VRWMX RMRI QSRXLW SBLITVSHYGXMMER WMXSKVMRS JVSQ QMH %Y
GSQTEVIH XS XLI WEQI TIVMSHW PEWX JIEW VXERRXVMFSY XLH HIGVIEWI [LMGL |
TVSHYGXMSR IJJMGMIRG] JVSQ .SLER TEMXHGEBIWI[F[IRPWIPPW EGVSWW XLI )
ERH E PS[IV MQTEGX JVSQ XYVREVSYRKKWREXNM3RERSPMS MR XLI UYEVXIV
SJIWIX REXYVEP HIGPMRI SR WIZIVEP JMIPHW MR XLI XLMVH
UYEVXIV [LMPI TVSHYGXMSR HYVMRK HK\UL$ [JMRWX IRMIRI[@ERKYVWBVYXISPMS
[EW TEVXMEPP] MQTEGXIH F] MRGVIEWRGMBEWX IRE XGIXEP TS[IV KIRIVEXMSR N\
EGXMZMXMIW ERH REXYVEP HIGPMRI| BOAESAKW VERZHVEWYIWK RAMR I QB RIMWKS J
VEQT YTSXKKIV &ERROHWRWLSVI

ASVXIJSPMSMR KRKMRXIVREXMSREP YTEXVYBMMRXMISRR MR 1EVGL ERIH XS E

LEZI FIIR VIWXEXIH HYI XS E GLERKI MR'MAERWVRW R $EELSY X5y &sﬁﬂ%’%%%%}@ﬁd@gﬂ WIRGR VIRI[EFPI TS[IV KIRIVEX

TVSHYGXMSR PIZLP W GQUR MBWMXMSR VXIV ERH JMVWX RMRI QSRXL
EHHMXMWMBSRIBMVRORWLEWW RWIGIQFIV VIWTIGXBIQPIEVIH XS XLI WEQI TIVMSHW
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IEVOIXIWRHKW XEIREH) 4VSGIWWMRK WIKQIRIXIKVMRS GPHWESWIWBPEWMRGI 1E]'EWL JERH RIX HIFX -R X{MVH UYBRMXIGEWL JPS[ EQSYRXIH X
VIWYPXM LMRVHEVXMWTVMQEVMP] HVMZIRIY PXWIREKHMIRV IGMEXMSR VIPEXMZI X@XVMIRKEINMIVEXMSREP TKLMMWHERRGY MBYXAIBI[ ( QMPPMSR VIJPIGXMRK WYF
XLl STXMQMWEXMSR SJ TMTIH KEW XVEHRMWRSHK] NPEWXKVISEN 8LI KIRIVEXIH GEWL JPS[ TVSZMHIH F] STI®E WN RHKMBBSIIVEROXMOMRP PMSR VIPEXIH XS
VIWYPX IJMBAQY SHYGXW ERH [QEOYMHW [EW FIJSVI XE\IW TEMH ERH [SVOMRK GETMWKIERPVMKYQWESKHWWEHQMRGPYHMRK 97(

HYVMRK XLI XLMVH UYEVXIV SJ RIBENMAMMPPEVMREEEBXMZMX] EGVSWW SYV MRNMFPREHSIRNG KERV TVMGIW GSRXVMFIMPPMSRXTE]JQIRX XS XLRIZSEHWMER WX
FIPWWIW SR LIHKMRK SJ W IENRHITMRK GBRXXESPMS GSRXVMFYXIH XS E HIGVIBWR GWREIWT PISASEXMNSRPMWIR XLI WEQI UYEVRB] [EW ER SYXJPS[QMPPMSR MR XLI JN
WTIGYPEXMAOSXMEBBRXVMFYXMSRW JVMSTDIRPW+W MR XLI XLMVH UYEVXIV ERH PEYWEXTRMRMBRBRIXEWWIX F] PSMV PMURMRMWQBWRMGWNVS J HS[R JVSQ ER SYXJ

GVYHI 04+ XVEHMRK ERH KEW MRJVEWXV YTEXKWIE M|l XBIWIX F] MRGVIEWIH XWTIPEWEXM FRVRG QMRMXW GEWL JPS[ TVSZONHRR MRS MREXMRKEQ! TIVMSH PEW X
WEPI SJ EWWHDGN | PMHMKBPXW HYVMRK SRIXIMV2WXHYVMRK XLI XLMVH UYEVXIVEGXMZMXMIW FIJSVI XE\IW TEMH ERH HYW OXBR KMGKE TWI X B/FZ MEKIRMY TE]QIRXW MR >
RMRI QSRXLW MRGVIEWIH WPMKLXPJQMERMSR( MR XLl WEQI

21X STIVEXMRK RIBGBSKIH RIX MQTEMVQTRXMS BIPEWX ]JIEV XOMBPMSR % HIGVIEWI MR PMUYMH EWWIXW MR XLI
,MKLTVSHYGXMSR ZSPYQIW ERH VIEPMWIH KEMPPW¥IBIEGXWRVH UYEVXIV ERH 97( [MXL HIGVIEWIH IUYMX3VGEWW MREX LI RIX
HVSZI MRGVIEMMIV XLI UYEVXIV ERH JUWRMPMSR HYVMRK XLI JMVWX RMRI QSEWILWISS[ JVSIOQTHGEXMSRW EJXIV XENMINEXTEMIBETMXEP IQTPS]IH EHNYWXIH V
RMRI QSRXLW SJ VIPEXMZI XS XLI WE @E AFEVMBHWIREWX YTHEXIH TVMGI| EMWY (EMKBISRW QMPPMSR JVSQ 97( 7ITXIQFIV XSJVSQ EX XLI IRH SJ
JIEV*SV XLI UYEVXIV PS[IV PMUYMHW (NWNW®RIKV XTLE \KMEE/XRY MQTEMVQIRXW XGMEPRMRKMRI XLI XLMVH UYEVXIV SJ .YRTVMQEVMP] HYI XS
SJIWIX XLI FIRIJMX JVSQ LMKLIV TVSHYMKMSRR VIPHEMRK XS EWWIXW LIPH JSIWWEIR YR SEFQXRXWYEVXIV *SV XLl JMVWX RMRI

SREJQEVKMREP MRGVIEWI MR VIZIRYl RXIVREXIVSS/RKEEBPMS ERHIBPMSR VIPEXQBERRLW SJ GEWL JPS[ JVSQ STIVEXMIMNMWWGENIMTXMSR SJ EVIWMAHM SREP WL
TVSHY EMRWRWXYP SJ % Q BLN\E E XEV\IW TEMH [EW O@MPPMSR YT JVSQ 9¥%V 97( FMPPMSR [EVEWHRKZEEBMBEMIK ERH
%HNYWXIH STIVEXMRK ERH EHQMRMW)XGLEXMEIW INMRWHEWXMEPP] SJIJWIX F] ER MQTEWRRMER MR XLI TVMSV JIEV [MPP FI VIJPIGXIH MR GEWL JPS[W JSV X
MRGVIBMRIXLI UYEVXIV ERH JMVWX RMRIZOVWBEWI QMPPMSR VIPEXIH XS ER SRWLSVI
GSQTEVIH XS XLI WEQI TIVMSHW PEWXEWEMXTWRI QEV MR ] 8E\ TE]QIRRWKILMVH UXEXEKPFKIH 'ETMXEP HMWXVMFYXMSR
MQTEGXIH F] XVERWTSVXEXMSR GSWXW ERH GLERKIW MR QMPRHEBRPTVIWIRXMRK XLI JMVWX X[S8WIGRSEYPIISI HMVIGXSVW LEW HIGMHIH E
IWXMQERWWSEX VIXMVIQIRX SFPMKEXM SR EWDNN BENRERIGME X MXUQBV XIV ERH MBRIAKMER GSVTSVEXMSR XE\ MRWXEPQIRXW VIFEXLEWSISY XLI XLMVH UYEVXI
[MXL E PEXI PMJI SJIWLSVI EWWIX MRIMVWX RMRA QERXIHN SJ VIHYGIH JVSQBRMRNMENWW MW ER MRGVIEWI JVSQPMRI [MXL GSQQYRMGEXMSR EX XLI '"ETM
TVSHYGXMSR HYVMRKSXMWXMRGWI BWE VRWWMSHW MR I EVIQEWMWS PHYV WISV SR QMPRMSRLI WEQI TIVMSH PEWX ]JIEV [MFKXHBXUI NVRR GI\FNEYAEIV ]
TEVXMEPPIXEIJIWMWMXIWNMRIRXWRXIVREXMSFRRERGMEP MRXIMKIKQIRXW VIJPIGXMRK XLI GLERKI MR XLI 2'7 MRWXEPQIRX XE\
ERH VIHYGXMSRHIRI FSTWMRKWBARH [EVP] TE]QIRX WXVYGXYVI 8LI FSEVH SJ HMVIGXSVW LEW HIGMHIH >
TLEWI TVEMXENMW XLI VIRI[EFPIW ERH BE\GBGEVFSR ERH JMREP XVERGLI SJ XLI WLEVI FY] FE
WSPYRKMERMRIWWIW 8LI JJIGKIMBV XIEN VEXI [EW LMKL JSV % [SVOMRKHGEVYMEXEHP7( QMPPMSR JSV SJI YT XS 97( FMPPMSR 8LI X
UYEVXIV ERH MRGVIEMRH J¥SQ TSWMXMZIP] MQTEGXIH XLMGEWLYB?2[@SR FLRGI SR 3GXSFIV ERH IRH RS PEX
8LI RIDMIBRWKLI 2'7 [IVI XLI TVMQEV] HMOWZXVISXLMVH UYBAVXMRGVIEWI [EW QEMRP]GSQTEVEHDGYIENI 97( QMPPMSR *IFVYEV] 8LMW JSYVXL XVERGLI [MPP GS¢
ER MRGVHEHWYWRIH HITVIGMEXMSR EQBVKM®EXMER/ WLEVI SJ MRGSQI JVSQMR XUWWHHIGZEEERW [MXL ERRSYRGIH WLEVI FY] FEGO TVSKVEQQI
ERH RIX MQTBMMQ IRKEW X1V *SV XLI IJMWWK RBENRVEXIW 8LI XE\ VEXI MW EPWS MRJPYIRGIH F] XLI FMPPMSR JSV -X [MPP EPWS GSRGF
QSRXLW SJ XLl MQTEGX SJ XLI RITHIMIPAHIK RBMWXMSR SJ HIJIVVIH XE\ EWW2KWGERWMLBEIP S| FIJSVI GE TWRE\PI EHW W X \HIWRY XWINERY XM SR JSV SJ EVSYRH 97(
QSWIPIWIXLI GIWWBXWMBEMEXMS\R 9/ MQTEMVQIRX VIPEXIH XS XLI NSMRX ZURNSYQV R BKBEVX MZIIRKRA(P P M S RS Wl RJ YXEEV X IWMX S

EWWGPEWWMIRMASVEWEPI WMRGI (IGIQRMXL 7LIPP MRREIX | BLIWMRGVIEWI [EW TSWMXMZI 9QMPBMBERIRGVIEWI [EW QEBIRPILMVH XVERGLI SJ XLI WLEVI FY] FEC
ERH XLI GIWWEXMSR SJ HITVIGMEXM®ER RBNVSIJIWIX F] GYVVIRG] 1JJIGXW MR MXMIXMVWKELEE]BVRXW MR XLI XLMBN UYEMWVG EWT MXIH SR 3GXSFIV
XEVEFPI MR SXLIV GYVVIRGMIW XLER XEMIXRGXMBWREPUYEVXIV YRHIV XLI RI[XSKBRWEKEWYIQIR 7 ( FMPPMSR
GYVVIRG] XE\ WXVYGXYVI ERH VIPEXIH XS IEVRMRKW
%PP WLEVI FY] FEGO EQSYRXW MRGPYHI
VIHIIQIH F] XLI 2SV[IKMER WXEXI

JUYMREMVH UYEVXIV
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JJEPXL WEJIX] ERH XLI IRZMVSRQIRX

-R 7ITXIQFIV )UYMRSV LEH E JEXEP EGGMHIRX [LIVI E

WYF GSRXVEGXSV PSWX LMW PMJI HYVMRK E PMJXMRK STIVEXMSR EX
XLl 1SRKWXEH VIJMRIV] 8LI EGGMHIRX MW FIMRK

MRZIWXMKEXIH F] ,EZXMP XLI TSPMGI ERH MRXIVREPP] F]

JUYMRSV

JUYMRSV W MRXIVREP MRZIWSMREXMSR SJ XLI EGGMHIRXEP
WTMPP JVSRR NSV PbV LEW FIIR

GSQTPIXIB FRMMEW XLI MRGMHIRX GSYPH RSX

LEZI HIZIPSTIH MRXS E QENSV MRGMHIRX 8LIVI MW RS
HSGYQIRXIH SMP HEQEKIH [MPHPMJI SV SXLIV
IRZMVSRQIRXEP HEQEKI JSPPS[MRK XLI WTMPP 8LI
QETTMRK ERH GSPPIGXMSR SJ SMP GPYQTW LEW FIIR
GSQTPIXIH JSV ERH )UYMRSY TPERW XS YRHIVXEOI
MRWTIERMSRVMIMGEXMSR EGXMZMXMIW MR

8LI X[IPZI QSRXL EZIVEKI WIVMSYW MRGMHIRX

JVIUYIRG] 7-* JSV XLI TIVMSH IRHIH 7TITXIQFIV
[EW E HIGVIEWI JVSQ [LMGL IRHIH

E X

JUYMRSV8W EFWSPYXI 7GSTI ERH +,+ IQMWWMSRW JVSQ

STIVEXIH TVSHYGXMSR FEWMW [IVI QMPPMSR
XSRRIW '"3FI MR XLI JMVWX RMRI QSRXLW SJ
VITVIWIRXMRK E VIHYGXMSR SJ QMPPMSR XSRRIW '3FI

GSQTEVIH XS XLI WEQI TIVMSH PEWX ]IEV 8LI

VIHYGXMSR MW TVMQEVMP] EXXVMFYXIH XS E XYVREVSYRH EX
,EQQIVIIWX 02+ ERH XLI TSWMXMZI IQMWWMSR VIHYGMRK
1JJIGXW SJ IPIGXVMIJMGEXMSR TVSNIGXW MQTPIQIRXIH SR XLI
2'7 MR

8NIPHFIVKSHHIR 2SV]J[E]

JUYMREMVH UYEVXIV



3YXPSSO

3YXPSSO FYPPIEOW 2SVIE]

? B3VKERMG GETMXEP EVIRWMMQENMXNVH EX
97( FMPPMSR JSV

? 3MP KEW TVSHBYGXMBR IWXMQEXIH XS
KVS]| GSQTEVIH XS PIZIP ? A

?2 J)UYMRBVEQFMXMSRLMWRMSX GBIJT
TVSHYGXMHMR TEWXST UYEVXMPI SJ MXW TIIV
KVSYT

? 7TGLIHYPIH QEMRXIREWRW I WEKIDEMXH XS
VIHYGI TUYMX] TVSHYGXMSR F] EVSYRH QFSI TIV
HE] JSV XLI JYPP JIEV SJ

SLIWI JSV[EVH PSSOMRK WXEXIQIRXW VIJPIGX GYVVIRX

ZMI[W EFSYX JYXYVI IZIRXW ERH EVI F] XLIMV REXYVI
WYFNIGX XS WMKRMIJMGERX VMWOW ERH YRGIVXEMRXMIW FIGEYWI
XLI] VIPEXI XS IZIRXW ERH HITIRH SR GMVGYQWXERGIW

XLEX [MPP SGGYV MR XLI JYXYVI (IJIVVEP SJ TVSHYGXMSR XS
GVIEXI JYXYVI ZEPY|l KEW SJJ XEOlI XMQMRK SJ RI[
GETEGMX] GSQMRK SR WXVIEQ ERH STIVEXMSREP

VIKYPEVMX] ERH PIZIPW SJ MRHYWXV] TVSHYGX WYTTP]
HIQERH ERH TVMGMRK VITVIWIRX XLI QSWX WMKRMJMGERX
VMWOW VIPEXIH XS XLI JSVIKSMRK TVSHYGXMSR KYMHERGI
3YV JYXYVI JIMRERGMEP TIVISVQERGI MRGPYHMRK GEWL JPS]
ERH PMUYMHMX] [MABTRSPEMIXMZ3EHAR ERH

QEGVSIGSRSQMG GSRHMXMSRW GLERKIW MR XLI VIKYPEXSV]
ERH TSPMG] PERHWGETI XLI HIZIPSTQIRX MR VIEPMWIH
TVMGIW MRGPYHMRK TVMGBWMIMWIIVIRXMEPW XSPPW ERH
ERH SXLIV JEGXSVW HMWGYWWIH IPWI[LIVI MR XLI VITSVX

*SV JYVXLIV MRJSVQENMSRY W PISW DG/NXAKS R
WXEXITQMRXWLI VITSVX

97( 23/ INGLERKI VEXI EWWYQTXMSR SJ

JUYMREMVH UYEVXIV
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(IYTTPIQIRXEV] SHINWXWMS VWER/ | W

S5YEVXIVW
3TIVEXMSREP MRJSVQEXMSR 5 5 5

5 SR 5 'LERKI

'LERKIFMVWX RMRI QSRXLW

S5YEVXIVW

)7

'LERKI*MVWX RMRI QSRXLW

SBTIVEXMSREP MRJSVQEXMSR 5 5 5 5 SR 5

'LERKI

4VMGIW

%ZIVEKI &VIRX SMP TVMGI 97( FFP

) 4 2SV[E] EZIVEKI PMUYMHW TVMGI 97( FFP
) 4 -RXIVREXMSREP EZIVEKI PMUYMHW TVMGI
) 4 97% EZIVEKI PMUYMHW TVMGI 97( FFP
+VSYT EZIVEKI PMUYMHW TVMGI 97( FFP ? A
+VSYT EZIVEKI PMUYMHW TVMGI 23/ FFP ? A
) 4 2SV[E] EZIVEKI MRXIVREP KEW TVMGI 97( QQFXY ? A
) 4 97% EZIVEKI MRXIVREP KEW TVMGI 97( QQFXY ? A
6lEPMWIH TMTIH KEW TVMGI )YVSTI 97( QQFXY ? A
6IEPMWIH TMTIH KEW TVMGI 97 97( QQFXY ? A

97( FFP

JRXMXPIQIRX TVSHYGXMSR QFSI TIV HE]

) 4 2SV[E] IRXMXPIQIRX PMUYMHW TVSHYGXMSR

) 4 -RXIVREXMSREP IRXMXPIQIRX PMUYMHW TVSHYGXMSR
) 4 97% IRXMXPIQIRX PMUYMHW TVSHYGXMSR

+VSYT IRXMXPIQIRX PMUYMHW TVSHYGXMSR

) 4 2SVI[E] IRXMXPIQIRX KEW TVSHYGXMSR

) 4 -RXIVREXMSREP IRXMXPIQIRX KEW TVSHYGXMSR

) 4 97% IRXMXPIQIRX KEW TVSHYGXMSR

+VSYT IRXMXPIQIRX KEW TVSHYGXMSR

8SXEP IRXMXPIQIRX PMUYMHW ERH KEW TVSHYGXMSR ? A

JUYMREMVH UYEVXIV

JUYMX] TVSHYGXMSR QFSI TIV HE]

) 4 2SV[E] IUYMX] PMUYMHW TVSHYGXMSR

) 4 -RXIVREXMSREP IUYMX] PMUYMHW TVSHYGXMSR
) 4 97% IUYMX] PMUYMHW TVSHYGXMSR

+VSYT IUYMX] PMUYMHW TVSHYGXMSR

) 4 2SV[E] IUYMX] KEW TVSHYGXMSR

) 4 -RXIVREXMSREP IUYMX] KEW TVSHYGXMSR

) 4 97% IUYMX] KEW TVSHYGXMSR

+VSYT IUYMX] KEW TVSHYGXMSR

8SXEP IUYMX] PMUYMHW ERH KEW TVSHYGXMSR ? A

4S[IV KIRIVEXMSR
4S[IV KIRIVEXMSR 8;L )UYMRSV WLEVI
6IRI[EFPI TS[IV KIRIVEXMSR 8;L )UYMRSV WLEVI

-RGPYHIW ,][MRH 8EQTIR VIRI[EFPI TS[IV KIRIVEXMSR
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,JJEPXL WEJIX] ERH XLI IRZMVSRQIRX

8[IPZI QS
EZIVEKI TI
*YPP JIEV
8SXEP VIGSVHEFPI MRNYV] JVIUYIRG] 86-*
7IVMSYW -RGMHIRX *VIUYIRG] 7-*
3MP ERH KEW PIEOEKIW RYQFIV SJ
*MVWX RMF
*YPP JIEV
9TWXVIEQ '3F MRXIRWMX] OK '3F FSI
*MVWX RMFE *MVW;
QSRXLW

FWSPYXI WGSTI +,+ IQMWWMSRW QMPPMSR XSRRIW '3FI

2YQFIV SJ PIEOEKIW [MXL VEXI| EFSZI OK WIGSRH HYVMRK XLI TEWX QSRXLW
BTIVEXMSREP GSRXVSP XSXEP WGCOTINTIMXKWMBBRWERBE BYSHYGXMSR HMZMHIH F] XSXEP TVSHYGXMSR FSI
3TIVEXMSREP GSRXVSP XSXEP WGE&RIH 'ERH IQMWWMSRW SJ '3

.SLER "EWXFIVK 2SV][E]

JUYMREMVH UYEVXIV



J\TPSVEXMSR 4VSHYGXMSR 2SV[E]

JN\TPSVEXNSR Y @QSWM §R

*MRERGMEP MRJSVQEXMSR S5YEVXIVW
YREYHMXIH MR 97( QMPPMSR 5 5 5

'LERKI *MVWX RMRI QSRXLW
5 SR 5 'LERKI

8SXEP VIZIRYIW ERH SXLIV MRGSQI
8SXEP STIVEXMRK INTIRWIW
21X STIVEXMRK MRGSQI PSWW

HNYWXIH XSXEP VIZIRYIW ERH SXLIV MRGSQI

%HNYWXIH STIVEXMRK ERH EHQMRMWXVEXMZI
NTIRWIW

%BHNYWXIH HITVIGMEXMSR EQSVXMWEXMSR ERH RIX
MQTEMVQIRXW

%HNYWXIH NTPSVEXMSR INTIRWIW
YHNYWXIH STIVEXMRK MRGSQI PSWW

Y%HHMXMSRW XS 44 ) MRXERKMFPIW ERH IUYMX]
EGGSYRXIH MRZIWXQIRXW

3TIVEXMSREP MRJSVQEXMSR 5YEVXIVW
) 4 2SV[E] 5 5 5

'LERKI *MVWX RMRI QSRXLW
5 SR 5 'LERKI

) 4 IRXMXPIQIRX PMUYMH ERH KEW TVSHYGXMSR
QFSI HE]

%ZIVEKI PMUYMHW TVMGI 97( FFP
%ZIVEKI MRXIVREP KEW TVMGI 97( QQFXY

JUYMREMVH UYEVXIV
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4VSHYGXMSR 6I1ZIRYIW (ITVIGMEXMSR EQSVXMWEXMSR ERH RIX
-R XLI XLMVH UYEVXIV SJ RI[ IMIPHMMEB QWER SIK ERH XLI JMVWX RMRI QS
WXVIEQ .SLER 'EWXFIVK ERH ,EPXIR )EWCEXNEQIREGRINEQT YT SJ RI[ JMIPHW E
MRGVIEW|I MR TVSHYGXMSR GSQTEVIHIJWEPH WWERMIMG MRZIWXQIRXW EW [IPP
UYEVXIV PEWX JIEV ,MKL TVSHYGXMSMRIIMIGMIRBI/IMSQERKI VEXI 8LIWI 1JJIGC
.SLER 7ZIVHVYT RI[ [IPPW ERH E PS[IV BMXMEPPIBIQWIX F] MRGVIEWIH TVSZIF
XYVREVSYRHW ERH QEMRXIRERGI| QSVESQERVIHIWIXXLI WEQI TIVMSHW PEWX ]I
REXYVEP HIGPMRI SR WIZIVEP JMIPHW OMUYMHW TVSHYGXMSR
LEH E KVIEXIV MRGVIEWI XLER KEW MRBXLINTUNYEWEXMSR EGXMZMX] MR XLI XLMYV
HVMZIR F] RI[ JMIPHW GSQMRK SR WXVIEQP[RVEW LWKWW XLER MR XLI XLMVH U
PMUYMHW WLEVI MR XLI TVSHYGXMSR]QBM [IPPW 8Ll LMKLIV HVMPPMRK GSW)

SJIJWIXMAKIGETMXE PWBXEXMRSRPS[IV WIMWC
A4VSHYGXMSR MRGVIEWIH WPMKLXP] JSBSWIXI FMEWMREKMRS 8 SREVWEWI MR I\TPS
SJ GSQTEVIH XS XLI WEQI TIVMSH ;LIR GSQTEVMRK XLI JMVWX RMRI QSRXL
VIJPIGEKWRKKEFPI YRHIVP]MRK TIVJSVQE]JIEV XLI WEQI NTPEREXSV] JEGXSVW EV
QSHIWX VEQT YT JVSQ RI[ JMIPHW HY'SJJWIXXMRK'WEG IL BSXL IV
SJ XLI JIEV

-R XLIRMRI QSRXLWRIX STIVEXMRK MRG!
61ZIRW MR XLI XLMVH UYEVXIV SJ [IEW WBMWKIDXWZ IP] MQTEGXIH F] E KEMR S.
LMKLIV XLER MR XLI WEQI UYEVXIV PEWS QI B\L | BWEW XWEHRWEGXMSR [MXL 41XS
TVSHYGXMSR TIVISVQERGI QSVI XLER SJIJWIX XLI 1JJIGX
SJ PS[IV PMUY MSXW | RMEIXD SRXLW SJ %HHMXMSR W XER KMERMMWIYMX] EGGSYRXI

VIZIRYIW MRGVIEWIH GSQTEVIH XMREIWMERRXW MR XLI JMVWX RMRI QSRX

TIVMSH SJ HVMZIR F] LMKLIV KEW MRURMVR GUM G XLI EWWIXW EGUYMVIH M
QSVI XLER SJJWIX XLl HIGPMRI MR PMYY HMRWEGXWGSIRY BQS Y R X DRI XI8 SR

B3TIVEXMRK NTIRWIW ERH JMRERGMEP VIWYPXW
BSTIVEXMRK ERH EHQMRMWWXIVEXBEEPI\TIRWIW

[LIR GSQTEVIH XS XLI XLMVH UYEVXIV SJ [MXL XLI
VITSVXIH MRGVIEWI VIJPIGXMRK XLI [IEOIRMRK SJ XLI
97( ZIVWYWL2¥I [EW E SRI SJJ XVERWTSVXEXMSR

GSWX 1JJIGX MR XLI UYEVXIV MR EHHMXMSR XS MRGVIEWIW
VIPEXIH XS XLI 41XSVS W[ET RI[ JMIPHW GSQMRK SR
WXVIEQ TEVXMEPP] SJIJWIX F] ER YRHIVPMJX 1JJIGX 8LI
WEQI JEGXSVW HVSZIWXLI NMRGWIERMRI

QSRXLW SJ NIPEXIMG@ITX XLEX XLIVI

[EW ER SZIVPMJIX 1JJIGX MRWXIEH SJ YRHIVPMJX
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JN\TPSVEXMSR 4VSHYGRMSR -RXIVREXMSR

*MRERGMEP MRJSVQEXMSR S5YEVXIVW 'LERKI*MVWX RMRI QSRXLW

YREYHMXIH MR 97( QMPPMSR 5 5 5 5 SR 5

8SXEP VIZIRYIW ERH SXLIV MRGSQI
8SXEP STIVEXMRK INTIRWIW

2IX STIVEXMRK MRGSQI PSWW 2 %

HNYWXIH XSXEP VIZIRYIW ERH SXLIV MRGSQI

YHNYWXIH TYVGLEWIW 2 %

YHNYWXIH STIVEXMRK ERH EHQMRMWXVEXMZI
INTIRWIW

%HNYWXIH HITVIGMEXMSR EQSVXMWEXMSR ERH RIX
MQTEMVQIRXW

YHNYWXIH INTPSVEXMSR INTIRWIW

%HNYWXIH STIVEXMRK MRGSQI PSWW

%HHMXMSRW XS 44 ) MRXERKMFPIW ERH IUYMX]
EGGSYRXIH MRZIWXQIRXW

3TIVEXMSREP MRJSVQEXMSR S5YEVXIVW 'LERKI*MVWX RMRI QSRXLW

) 4 -RXIVREXMSREP 5 5 5 5 SR 5

) 4 IlUYMX] PMUYMH ERH KEW TVSHYGXMSR QFSI
HE]

) 4 IRXMXPIQIRX PMUYMH ERH KEW TVSHYGXMSR
QFSI HE]

4VSHYGXMSR WLEVMRK EKVIIQIRXW 47% [1JJIGXW
%ZIVEKI PMUYMHW TVMGI 97( FFP

JUYMREMVH UYEVXIV

4VSHYGXBMIZRRWI UYEVXIV ERH JMVWX RMRI QSRXLW SJ
8LI HMZIWXQIRX SJ EWWIXW MR %"IVFEMNWER Q@ RH \2MXHWVE R
EPSRKYXMDMSHYGXMSR WXS T WS 4QWIHK VMR
%BYKYWX HYI XS EYHMX VIUYMVIQIRXW)JVBRVEXMSR INTIRWIW HIGVIEWIH MR XL
&VEAMPMER EYXLSVMXMIW PIH XS E HEGHWIEWI MR/ WXSRIMBX@SRXLW SJ GSQ
M XIXLMVH UYEVXIV ERH XLl JMVWX RMREQQ SRWMWRISJ) TVMQEVMP] HYI XS I\TI
GSQTEVIH XS XLI WEQI TIZESHWWEPEWXMRE¥REHE MR XLI XLMVH UYEVXIV SJ PE
HIGPMRI MR WIZIVEP JMIPHW JYVXLIV [GBRWVMRE RNVIE M8 ERH %VKIRXMRE MR Xl
SZIVEWPTAWBHYGXMSR PIZIPW 8LI HIGWEWLIMEW®SRXVMFYXIH XS XLI HIGVIEW]I |
TEVXMEPP] SJJWIX F] GSRXVMFYXMSR®@SRMLOWRIJ [IPPW QEMRP]
MR %VKIRXMRE ERH %RKSPE

21X STIVEXMRMRMRIGISQUMVH UYEVXIV ERF
AVSHYGHMMEYRRK %KVIIQIRXW 47% 1JIJFOMKRY QERXLW SJ [ MY TRE BRXIKIERE | P |
VIHYGIH MR XLl XLMVH UYEVXIV ERH XMRQTIBMW@IR X FSIJ ESRW LYW LIPH JSV WEP|I
SJ GSQTEVIH XS XLI WEQI TIVMSHW BP@®KRNBRK XQMPPMSR
VIJPIGXMRK XLXIMQMMEGW SQIRXW ERH PS[IV

RIYMWIN@ WV YHHMXMS RN) MRXERKMFPIW ERH IUYMX]
MRZIWXQIRXW HIGVIEWIH MR XLI XLI XLN
8SXEP VIWIERH SXLIV MRGSRRKIGVIEWIMVWX RMRI QSRXLW SJ GSQTEVIH X!

XLMVH UYEVXIV ERH XLI JMVWX RMR| QBVMKSMWSBEWX JIEV 8LMW HIGPMRI [EW
GSQTEVIH XS XLI WEQI TIVMSHW PEWX9]IEW W VXWQ ERM P4 | VR \EWREBME MIRHK J SV
XS PS[IV ZSPYQIW ERH PMUYMHW TVM@WIB\BLESNEN IEM IREWVTEVXMEPP] SJJWIX
ERH SXLIV MRTSSMMXE®IP] MQTEGXIH FERXMZMX] MR &VE~MP

SZIVPMJIX MR XLI XLMVH UYEVXIV SJ

3TIVEXMRK NTIRWIW ERH JMRERGMEP VIWYPXW
STIVEXMRKGEWRRMBAHXVEXMZVIIEKIEWIW

WMQMPEV PIZIP MR XLI XLMVH UYEVXIV SJ GSQTEVIH XS
XLl WEQI UYEVXI®LPBMRG VYIEWI MR XLI IJMVWX

RMRI QSRXLW SJ [EWMEIMRP] HYI XS

STIVEXMSR ERH QENMRNIRENGIMNMEIS\ERH 9/

LMW [EW TEVXMEPP] SJIWIX F] XLI HMZIWXQIRXW

8LI GIWWEXMSR SJ HITVIGMBXMSR JSV XLI 9/ EWWIX
GPEWWMJIMIH EW LIPH JSV WEPI WMRGI (IGIQFIV ERH
4IVIKVMRS GPEWWMJMIH EW LIPH JSV WEPI WMRGI 1E]
HVSZI XLI HIGPMRH IMR | EIMNEXWM S RH

EQSVXMWEXMSR ERH RRXAGQJT EXMY XIIRNKW\H



JNTPSVEXMSR 4VSHYGXMSR 97%

JN\TPSVEXMSR

*MRERGMEP MRIJSVQEXMSR 5YEVXIVW 'LERKI *MVWX RMRI QSRXLW
YREYHMXIH MR 97( QMPPMSR 5 5 5 5 SR 5 'LERKI
8SXEP VIZIRYIW ERH SXLIV MRGSQI

8SXEP STIVEXMRK INTIRWIW

2IX STIVEXMRK MRGSQI PSWW 2 %

WHNYWXIH XSXEP VIZIRYIW ERH SXLIV MRGSQI

WHNYWXIH STIVEXMRK ERH EHQMRMWXVEXMZI
NTIRWIW

%HNYWXIH HITVIGMEXMSR EQSVXMWEXMSR ERH RIX
MQTEMVQIRXW

WHNYWXIH NTPSVEXMSR INTIRWIW
%HNYWXIH STIVEXMRK MRGSQI PSWW

%HHMXMSRW XS 44 ) MRXERKMFPIW ERH IUYMX]
EGGSYRXIH MRZIWXQIRXW

3TIVEXMSREP MRJSVQEXMSR 5YEVXIVW
) 4 97% 5 5 5

'LERKI *MVWX RMRI QSRXLW
5 SR 5 'LERKI

) 4 IlUYMX] PMUYMH ERH KEW TVSHYGXMSR QFSI

HE]
) 4 IRXMXPIQIRX PMUYMH ERH KEW TVSHYGXMSR
QFSI HE]

6S]EPXMIW
%ZIVEKI PMUYMHW TVMGI
%ZIVEKI MRXIVREP KEW TVMGI

97( FFP
97( QQFXY

JUYMREMVH UYEVXIV
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4VSHYGXMSR 97%

4VSHYGXMSR 6IZIRYIW VIWIVHEHBMXMSRW [EW PEVKIP] SJJWIX F]
) 4 97%ITSVXIH LMKLIV ZYBHYGXMKRRXLEHHMXMSRBGERMWMXMSR SJ EHHMXMSR
XLMVH UYEVXIV ERH XLl JMVWX RMR| QIRKXVRVEW JMVWX RMRI QBWRXLW SJ
GSQTEVIH XS XLI WEQI TIVMSHW MR I\TBRWW MWREGMEEWIH VIPEXMZI XS XLI WI
[EW TVMQEVMP] HVMZIR F] KVIEXIV KEW SBXTMRGWIEW X[EW PEVKSPEEWXXMFY X
%TTEPEGLME SRWLSVI EWWIXW JSPPSYNMRMVXQIRG 8 FRIMHBEXWSRW VIGSKRMWIH
SJ EHHMXMSREP MRX)FIBBOWHVMR PEX|I UYEVXIV SJ VE REXIW DSS/ [ERW W | X
STIVEXMSREP EGXMZMX] MR XLI %TTE EBGLYWENVIXWMSR $HY YHRKLIV MRXIVIWXW N
XLI JMWMRK QSRXLW SJ JYVXLIV WY TVSTXVKMIW MR PEXI TEVXMEPP] SJJ\
TVSHYGXMSR XEWRWVI TVSHYGXMSR MRBMWMIRW XS TVSZIH VIWIVZIW VIGSVF
MR XLI XLMVH UYEVXIV SJ HYl XS EHHMXMSREP [IPPW
FVSYKLX MRXS TVSHYGXMSR MR XLI JMVWX RMRI QSRXLW SJ

,S[1ZIV SJIJWLSVI TVSHYGXMSR VIQEHMBMEYMBSR IN\TIRWIW HIGPMRIH MR XLI
SZIV XLl JIMVWX RMRI QSRXLW [LIR GS®IEVIH KSQ DEMIBMYSVXL]I WEQI TIVMSH MR
RMRI QSRXLW SJ HIGVIEWI [EW TVMQEVMP] HYIl XS VIHYGI

GSQQIVGMEP HVMPPMRK EGXMZMX]

61ZIRY!I JSV XLI XLMVH UYEVXIV ERH XLI JMVWX RMRI
QSRXLW SJ FIRIJMXXIH JVSQ LMKLFR KEWXILWWWGIWYEVXIV ERH XLI JMVWX R
ERH MRGVIEWIH KEW ZSPYQIW 8LI XLRVH UVMEEXMWREIMRGSQI [EW EHZIVWIP] E
EPWS FIRIJMXXIH JVSQ LMKLIV PMUYMMQTEWIHPEIRXWSRMPPMSR VIPEXIH XS X[S
TEVXMEPP] SJIJWIX F] PS[IV PMUYMHW TIWSVHY G REBASD 7P RIIIMX ISV MR(EHHMXM S
XLl SZIVEPP MRBNRIEWI MR QMPPMSR MR INTPSVEXMSR PMGIRWI [\

STIVEXMRKRWHRH JMMRER G IWYPXW  8LI HIGVIEWI MR EHHMXMSRW XS 44 ) MI
3TIVEXMRK ERH EHQMRMWXVEXMZI NTIBWMW] ERSGBIERWH MRZIWXQIRXW MR
HYVMRK FSXL XLI XLMVH UYEVXIV ERH XLIMWVW QMRVRE BOLXWWEY XIMIXL )58
QSRXLW S8LMW MRGVIEWI! [EW TVMQEGWEWHN MR RXElI WIGSRHBIMYE VWY BIIH MF
ER MRGV EEWW IMRV | X$AA B KX M SR W ER MRGVIEWI MR XLI 2SVXLIVR 1EVGIPPY
EWWSGMEXIH [MXL GLERKIREXIRPMUXM @B XWNVXSE] E HIGVIEWI JVSQ XLI %TTEPEG
SIIJIWLEWWIX XLEX GIEWIH TVSHYGXMERVWYXYWRK XLI

XLMVH UYEEW XIRP EW IPIZEXIH XVERWTSVXEXMSR GSWXW

VIWYPXMRK JVSQ MRGVIEWIH TVSHYGXMSR ZSPYQIW MR XLI

%TTEPEGLME SRWLSVI EWWIXW

YHNYWXIH HITVIGMEXMSR EQSVXMWEXMSR ERH RIX

MQTEMVQIRXW VIQEMRIH WXEFPI MR XLI XLMVH UYEVXIV SJ
GSQTEVIH XS XLI WEQI TIVMSH PEWX ]JIEV EW XLI

1JJIGX SJ LMKLIV HITVIGMEXMSR JVSQ PS[IV TVSZIH



1EVOIXMRK 1MHWXVIEQ 4VSGIWWMRK
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1EVOIXMRK 1MHM &BVIWVHBOM R K

*MRERGMEP MRJSVQEXMSR 5YEVXIVW
YREYHMXIH MR 97( QMPPMSR 5 5 5

'LERKI *MVWX RMRI QSRXLW
5 SR 5 'LERKI

8SXEP VIZIRYIW ERH SXLIV MRGSQI
8SXEP STIVEXMRK INTIRWIW
2IX STIVEXMRK MRGSQI PSWW

WHNYWXIH XSXEP VIZIRYIW ERH SXLIV MRGSQI
%HNYWXIH TYVGLEWIW ? A

WHNYWXIH STIVEXMRK ERH EHQMRMWXVEXMZI
NTIRWIW

%HNYWXIH HITVIGMEXMSR EQSVXMWEXMSR ERH RIX
MQTEMVQIRXW

%HNYWXIH STIVEXMRK MRGSQI
6 +EW ERH 4S[IV
6 'VYHI 4VSHYGXW ERH OMUYMHW
6 3XLIV

PSWwW

%HHMXMSRW XS 44 ) MRXERKMFPIW ERH IUYMX]
EGGSYRXIH MRZIWXQIRXW

3TIVEXMSREP MRJSVQEXMSR 5YEVXIVW
l1EVOIXMRK 1MHWXVIEQ ERH 4VSGIWWMRK 5

'LERKI *MVWX RMRI QSRXLW
5 SR 5 'LERKI

OMUYMHW WEPIW ZSPYQIW QQFP
2EXYVEP KEW WEPIW )UYMRSV FGQ
2EXYVEP KEW IRXMXPIQIRX WEPIW J)UYMRSV FGQ

4S[IV KIRIVEXMSR 8;L )UYMRSV WLEVI

6lEPMWIH TMTIH KEW TVMGI )YVSTI 97( QQFXY
6lEPMWIH TMTIH KEW TVMGI 97 97( QQFXY

JUYMREMVH UYEVXIV

'SPYQIW 4VMGMRK 6IZIRYIW *MRERGWEPXW
OMUYMHW WERRGYSPWIGIWBSQTEVIH XS-RIXLI XLMVH UYEVXIV SJ +EW ERH 4
TVIZMSYW BEREBVEKKEMRWX XLI JMVWX RMERM R SBRXW MEY XSV XS EHNYWXIH STIVE
TVIZMSYWYIENS LMKLIV XLMVH TEVX] Z3RW®M[EW HVMZIR F] STXMQMWEXMSR
MR )YV[EMP1 KEW XVEHMRK ERH 02+ EPW:
+EW WEBPW QIRGVIEWIH GSQTEVIH FSXGSXBXXYMFYXIH [MXL TSWMXMZI IEVRMRKV
TVIZMSYW EREXEMWRWX XLI JMVWX RMBT VERNMSRBE MWW Y 02 BX | M QQ IR | W X
TVIZMSYW ]JIEV QSWXP] IVIWPEWRRI M F] LMASIQVVYHI 4VSHYGXW ERH OMUYMHW [E
MRXIVREXMYBHR GEWS R XLl XLMVH UYEVXIV SJ RIKEXMZIP] E
BWWIWIBRMRK SJ WLMTTMRK GSRXVEG X\
AS[IKIRIVEXMESR MRGVIEWIH GSQTEVIHWBI XYPEXMZI XVEHMRK
TVIZMSYW HYEXSIWIEWSREPMX] ERH EX WMQMPEV
PIZIPW [LIR GSQTEVIH XS XLI JMVWX RMRN YYSRIXL B/TEVEXHMBK IBRGH GISQTEVIH X
TVIZMSYW ]IEV XLI TVIZMSY V8 LMW QISWXP] INTPEMRIH F°
PSWWIW SR LIHKMRK SJ WLMTTMRK GSR}
8LI VIEPMWIH )YVSTIER ANGMHE WEM TVMWGIGYPEXMZI XV BHMW®K BMWWIYEPMAM EPP] S.
GSQTEVIH KSIXMBYW WYEXXIMEO KEW LMKLIV VIWYPX JVSQ 02+ 97 KEW XVEHM
HIQERH EGVSWW %WME ERH )YVSTI GSQRRMRK] XL KMRW
KVS[MRK 02+ WYQTEWIM XS XLI WEQI
UYEVXIV PEWX ]JIEV XLI VIEPMWIH )YVEMERK MIIH MEWX RMRI QSRXLW SJ |
TVMGVIQEMRIH EX WMQMPEV PIZIPW STIVEXMRK MR\GBS{LER XLI WEQI TIVMSH
PEWX ]1EVOESGWSWWF WIKQIRXW TVMQEVN
8LI VIEPMWIH TMTIH KEW TVMGI MR XLR Q[IWHVGWNMPXMW JVSQ 02+ GVYHI 04+ XV
ZIVWYW XLI TVIZMSYW UYEVXIV HYl XSMRMYXEWXWXSXEKI HYI XS WEPI SJ EWWIX
PIZIPWSEIRHHPQERHQ TEVIHXKISWEQ|
UYEVXIV PEWX JIEV VIEPMWIH 97 KEW2TX MG | WERGI\RIK RIGIENSRQIM [JJIGX SJ 97(
XS PS[IV WXSVEKI PIZIPW ERH MRGVIQIRXAPP PMSREMK | R XWX IMWIEBRX SJ JEMV
GETEGMX] ZEPY! GLERKIW MR HIVMZEXMZIW ERH W
SRIVSYW TVSZMWMSRW ERH STIVEXMSRE



6IRI[EFPIW

6IRI[EFPIW

*MRERGMEP MRJSVQEXMSR 5YEVXIVW 'LERKI *MVWX RMRI QSRXLW
YREYHMXIH MR 97( QMPPMSR 5 5 5 5 SR 5 "LERKI
61ZIRYIW XLMVH TEVX] SXLIV VIZIRYlI ERH SXLIV

MRGSQI

21X MRGSQI PSWW JVSQ IUYMX] EGGSYRXIH

MRZIWXQIRXW 2 %

8SXEP VIZIRYIW ERH SXLIV MRGSQI

8SXEP STIVEXMRK NTIRWIW "

21X STIVEXMRK MRGSQI PSWW

%HNYWXIH XSXEP VIZIRYIW ERH SXLIV MRGSQI

%HNYWXIH TYVGLEWIW 6 6 2 % 6 2 %
%HNYWXIH STIVEXMRK ERH EHQMRMWXVEXMZ|I

NTIRWIW

%HNYWXIH HITVIGMEXMSR EQSVXMWEXMSR ERH RIX
MQTEMVQIRXW "

WHNYWXIH STIVEXMRK MRGSQI PSWW

%HHMXMSRW XS 44 ) MRXERKMFPIW ERH IUYMX]
EGGSYRXIH MRZIWXQIRXW

3TIVEXMSREP MRJSVQEXMSR 5YEVXIVW
6IRITEFPIW 5 5 5

'LERKI *MVWX RMRI QSRXLW
5 SR 5 'LERKI

6IRI[EFPIW TS[IV KIRIVEXMSR 8;L J)UYMRSYV
WLEVI

JUYMREMVH UYEVXIV
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4S[IV KIRIVEXMSR 8LI EHNYWXIH STIVEXMRKUFNEW WIVIERHXL

8SXEP TS[IV KIRIVEXMSR MRGVIEWIH MR \FEXLR¥MR I XQMRXLW SJ [EW EPWS P!

UYEVXIV ERH XLI JMVWX RMRI QSRXLWVER ! T1&M8QH ESIIH EXXVMFYXEFPI XS X

XS XLl WEQI TIVMSHW MR QEMRP] W SHNIGXMHRIZ IPRRQINRX GSWXW ERH FYWM

TVSHYGXMSR JVSQ (SKKIV &ERO % ERKBXWXBWHHMXMSR SJ

RI[ SRWLSVI GETEGMX] -R XLI XLMVH UYEVXIV SJ

XSXEP TS[IV KIRIVEXMSR EQSYRXIH X:8LI RIX STIVEXMRK PSWW JSV XLI JMVW X

GSQTVMWMRK 8;L JVSQ SJIJWLSVI | MRGPYHIH E 97(MQTEMVQ JRVPSWW

8;L JVSQ SRWLSVI VIRI[EFPIW YQTMVI ;MRH 7SYXL &VSSOP]R 1EVMRI &€

TVSNIGX YRHIV GSRWX'YRHIZIPBEIRH JS\

*SV XLI JIMVWX RMRI QSRXLW SJ X)QTMVI ;MRH 8LMW MQTEMVQIRX TVMQEV

KIRIVEXMSR VIEGLIH 8:L MRGPYHMNIIJPIGXIH VIHYGIH INTIGXIH W]RIVKMIW J

JVSQ SJIJWLSVI [MRH ERH 8:L JVSQSJIWLSVI [MRH TVSNIGXW VIWYPXMRK J\

EWWIXW 3JIWS[SVIKINRRHEEWSRVMQEVANGLERKIW ERH MRGVIEWIH IN\TSWYVI XS XI|

HVMZIR F] TVSHYGXMSR JVSQ (YHKISFMQTEGXIH XLI TVSNIGX IGSRSQMGW RIKE

7LSEP ERH (SKKIV &ERO % [LMPI SRVWIGSRH UWEMXIV

QEMRP] GEQI JVSQ TPERXW MR &VE~AMP ERH E RI[ SRWLSVI

EGUYMWMXMSR MR 7[IHIR -RXLI XLMVH UYE 97 QMI SMSR
EHHMXMSRW XS 44 ) MRXERKMFPIW ERE

8SXEP VIZIRYIW ERH SXLIV MRGSQI MRZIWXQIRXW VIPEXIH XS SRWLSVI VIRI|

-R XLl XLMVH UYEVXIV ERH JMVWX RM QMPPMSR VIPEXIH XS S.8LILSVI [MRH

EHNYWXIH XSXEP VIZVMRG QPRMKISXR]V SIJIJW EHHM TVMQ VIJPIGX GSRXMRYIH

HIGVIEWIH GSQTEVIH XS XLI WEQI TIVMRZIWXQIRXW MR TVSNIGXW MR XLI 97 E

8LI HIGPMRI TVMQEVMP] VIJPIGXW PS[IV GSRXVMFYXMSRW JVSQ

IUYMX] EGGSYRXIH MRZIWXQIRXW HVMZIR F] MRGVIEWIH

IEVP] TLEWI TVSNIGX HIZIPSTQIRX GSWXW [LMPI

VIZIRYIW JVSQ STIVEXIH EGXMZMXMIW VIQEMRIH FVSEHP]

WXEFPI

B3TIVEXMRK NTIRWIW ERH JMRERGMEP VIWYPXW
%HNYWXIH STIVEXMRK ERH E IQMRMWXVEXMZI INTIRWIW
HIGVIEWIH WMKRMJIJMGERXP] MR XLI XLMVH UYEVXIV ERH XLI
JMVWX RMRI QSRXLW S XLI WEBBQITEVIH XS

TIVMSHW 8LI VIHYGXMSR QEMRP] VIJPIGXW PS[IV

EGXMZMX] MR HIZIPSTQIRX TVSNIGXW ERH PS[IV FYWMRIWW
HIZIPSTQIRX GSWXW JSPPS[MRK XLI GSQTPIXMSR SJ IEVP]
TLEWI TVSNIGX [SVO
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'SRHIRWIH MRXIVMQ JMRERGMEP WXEXIQIRXW ERH RSXIW

[32730-(%8)(

789%8)1)28 3* 12'31)

[32730-(%8)(

780,8)1)28 3* '3146) Y27--) -2'31)

[32730-(%8)(
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[32730-(%8)(
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780%8)1)28 3* '047] *03;7

Ooooll

[038)7 83 8 ) "32()27)( -28)6-1 *-20h2'-0%0 A8%8)1)28 1]

LSX1T 3VKERMWEXMSR ERH FEWMW SJ TVITEVEXWER
LsX1T 71KIQIRXW L]
[2Ss X1 %GUYMWMXMSRW ERH HMWTSWEPW ]
LSXT  GIZIRYIW [
CSX1__ *MREBGMEP MXIQW []
ESXT  —RGSBHI XE\IW []
[2SsXx1 ANSZMWMSRW []
SXT  "EFTMXEPIHMWXVMFYXMSR []
2SX1T +ISTSPMXMGEP EFRH QEVOIX YRGIVXEMRX][]
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'32730-(%8)( 78%8)1)28 3* -2'31)

S5YEVXIVW *MVWX RMRI QSRXLW 5YEVXIVW *MVWX RMRI QSRXLW
YREYHMXIH MR 97( QMPPMSR 2SXI1 5 5 5 YREYHMXIH MR 97( QMPPMSR 2SXI1 5 5 5
6IZIRYIW _ -RXIVIWX MRGSQI ERH SXLIV JMRERGMEP MRGSQI
21X MRGSQI PSWW JVSQ IUYMX] EGGSYRXIH MRZIWXQIRXW -RXIVIWX IWNTIRWIW ERH SXLIV JMRERGMEP INTIRWIW
3XLIV MRGSQI 3XLIV JMRERGMEP MXIQW
8SXEP VIZIRYIW ERH SXLIV MRGSQI _ 2IX IMRERGMEP MXIQW _
4YVGLEWIW ?RIX SJ MRZIRXSV] ZEVMEXMSRA -RGSQI PSWW FIJSVI XE\
STIVEXMRK NTIRWIW _
7IPPMRK KIRIVEP ERH EHQMRMWXVEXMZI INTIRWIW -RGSQI XE\ _
(ITVIGMEXMSR EQSVXMWEXMSR ERH RIX MQTEMVQIRXW
J\TPSVEXMSR INTIRWIW 2IX MRGSQI PSWW
8SXEP STIVEXMRK INTIRWIW _ WXXVMFYXEFPI XS IUYMX] LSPHIVW SJ XLI GSQTER]

NWXXVMFYXEFPI XS RSR GSRXVSPPMRK MRXIVIWXW
21X STIVEXMRK MRGSQI PSWW

&EWMG IEVRMRKW TIV WLEVI MR 97(

(MPYXIH IEVRMRKW TIV WLEVI MR 97(

s IMKLXIH EZIVEKI RYQFIV SJ SVHMREV] WLEVIW SYXWXERHMRK
MR QMPPMSRW

s IMKLXIH EZIVEKI RYQFIV SJ SVHMREV] WLEVIW SYXWXERHMRK
HMPYXIH MR QMPPMSRW

JUYMREMVH UYEVXIV
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'32730-(%8)( 78%8)1)28 3* '3146),)27-:) -2'31)

"WKEVH & 2SVI[E]

S5YEVXIVW *MVWX RMRI QSRXLW
YREYHMXIH MR 97( QMPPMSR 5 5 5

21X MRGSQI PSWW

%GXYEVMEP KEMRW PSWWIW SR HIJMRIH FIRIJMX TIRWMSR TPERW
-RGSQI XE\ 1JJIGX SR MRGSQI ERH INTIRWIW VIGSKRMWIH MR 3'-

-XIQW XLEX [MPP RSX FI VIGPEWWMJIMIH XS XLI 'SRWSPMHEXIH WXEXIQIRX SJ
MRGSQI

*SVIMKR GYVVIRG] XVERWPEXMSR 1JJIGXW
7LEVI SJ 3'- JVSQ IUYMX] EGGSYRXIH MRZIWXQIRXW

-XIQW XLEX QE] FI WYFWIUYIRXP] VIGPEWWMJIMIH XS XLI 'SRWSPMHEXIH
WXEXIQIRX SJ MRGSQI

3XLIV GSQTVILIRWMZI MRGSQI PSWW

8SXEP GSQTVILIRWMZI MRGSQI PSWW

%XXVMFYXEFPI XS XLI ITUYMX] LSPHIVW SJ XLI GSQTER]
%XXVMFYXEFPI XS RSR GSRXVSPPMRK MRXIVIWXW

3XLIV GSQTVILIRWMZI MRGSQI 3'-

JUYMREMVH UYEVXIV
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'32730-(%8)( &%0%2') 7,))8

MR 97( QMPPMSR 2SXI

% X

7TITXIQFIWo X
YREYHMXIH

(IGIQFIV
EYHMXIH

%77)87

4VSTIVX] TPERX ERH IUYMTQIRX
-RXERKMFPI EWWIXW

JUYMX] EGGSYRXIH MRZIWXQIRXW
(1JIVVIH XE\ EWWIXW

4IRWMSR EWWIXW

(IVMZEXMZI JMRERGMEP MRWXVYQIRXW
*MRERGMEP MRZIWXQIRXW
AVITE]QIRXW ERH JMRERGMEP VIGIMZEFPIW

8SXEP RSR GYVVIRX EWWIXW

-RZIRXSVMIW

8VEHI ERH SXLIV VIGIMZEFPIW
4VITE]QIRXW ERH JMRERGMEP VIGIMZEFPIW
(IVMZEXMZI JMRERGMEP MRWXVYQIRXW
*MRERGMEP MRZIWXQIRXW

'"EWL ERH GEWL IUYMZEPIRXW

8SXEP GYVVIRX EWWIXW

%WWIXW GPEWWMIMIH EW LIPH JSV WEPI _

8SXEP EWWIXW

MR 97( QMPPMSR 2SXI

% X 7TITXIQFIWe X
YREYHMXIH

(IGIQFIV
EYHMXIH

)59-8= %2( 0-%&-0-8-)7
7LEVILSPHIVW [1UYMX]
2SR GSRXVSPPMRK MRXIVIWXW

8SXEP IUYMX]

*MRERGI HIFX

OIEWI PMEFMPMXMIW

(1JIVVIH XE\ PMEFMPMXMIW

4IRWMSR PMEFMPMXMIW

4VSZMWMSR ERH SXLIV PMEFMPMXMIW
(IVMZEXMZI JMRERGMEP MRWXVYQIRXW

8SXEP RSR GYVVIRX PMEFMPMXMIW

8VEHI ERH SXLIV TE]JEFPIW

4VSZMWMSRW ERH SXLIV PMEFMPMXMIW
'YVVIRX XE\ TE]JEFPI

*MRERGI HIFX

OIEWI PMEFMPMXMIW

(MZMHIRHW TE]JEFPI

(IVMZEXMZI JMRERGMEP MRWXVYQIRXW

8SXEP GYVVIRX PMEFMPMXMIW

OMEFMPMXMIW HMVIGXP] EWWSGMEXIH [MXL XLI EWWIXW GPEWWMJMIH JSV WEPI

6IWXEXIH JSV *SV QSVRMRIIFKGRNMWEXWIR ERH FEWMW SJ TVITEVEXMSR

-RGPYHIW GSPPEXIVEPAMPBWSRKWSSI 97(TXIQFIV VIPEXIH XS GIVXEMR VIU YS\EWIEH RPAWE FM R MEXYMNK| W]
INWGLERKIW [LIVI )UYMRSVY MW TEVXMGMTEXMRK 8LI GSVVIWTSRMWAWRKSRMKYVI JSV (IGIQFIV MW 97(

8SXEP IUYMX] ERH PMEFMPMXMIW

JUYMREMVH UYEVXIV
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%2+)7 -2 )59-8=

3'- JVSQ IUYMX]

%HHMXMSREP TEMH MR *SVIMKR GYVVIRGEGGSYRXIH7LEVILSPHIVAWSR GSRXVSPPMRK
YREYHMXIH MR 97( QMPPMSR 7LEVI GETMXEP GETMXEIXEMRIH I[EVRWERRKWPEXMSR VIWIRZIWXQIRXW IUY MX] MRXIVIWXW8SXEP IUYMX]
% X .ERYEV] 6
21X MRGSQI PSWW
3XLIV GSQTVILIRWMZI MRGSQI PSWW
8SXEP GSQTVILIRWMZI MRGSQI PSWW
(MZMHIRHW
7LEVI FY] FEGO
3XLIV IUYMX] XVERWEGXMSRW
% X 7TITXIQFIV 6
% X .ERYEV] 6
21X MRGSQI PSWW
3XLIV GSQTVILIRWMZI MRGSQI PSWW
8SXEP GSQTVILIRWMZI MRGSQI PSWW
(MZMHIRHW
7TLEVI FY] FEGO 6
3XLIV IUYMX] XVERWEGXMSRW 6
% X 7TITXIQFIV 6

*SV QSVI MRISVREXIVESIMWEP HMWXVMFYXMSR

JUYMREMVH UYEVXIV
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'32730-(%8)78%8)1)28 3* '%7, *03;7

5YEVXIVW *MVWX RMRI QSRXLW S5YEVXIVW *MVWX RMRI QSRXLW
YREYHMXIH MR 97( QMPPMSR 2SXI5 5 5 YREYHMXIH MR 97( QMPPMSR 2SXI15 5 5

-RGSQIl PSWW FIJSVI XE\ 21 IMRERGI HIFX 6 6

6ITE]QIRX SJ JMRERGI HIFX

(ITVIGMEXMSR EQSVXMWEXMSR ERH RIX MQTEMVQIRXW MRGPYHMRK
6ITE]J]QIRX SJ PIEWI PMEFMPMXMIW

INTPSVEXMSR [VMXI| SJIJW

+EMRW PSWWIW SR JSVIMKR GYVVIRG] XVERWEGXMSRW ERH FEPERGIW (MZMHIRHW TEMH
+EMRW PSWWIW SR WEPI SJ EWWIXW ERH FYWMRIWWIW 6 7LEVI FY] FEGO
-RGVIEWI! HIGVIEWI MR SXLIV MXIQW VIPEXIH XS STIVEXMRK EGXMZMXMIW 21X GYVVIRX JMRERGI HIFX ERH SXLIV JMRERGMRK EGXMZMXMIW

-RGVIEWI HIGVIEWI MR RIX HIVMZEXMZI JMRERGMEP MRWXVYQIRXW
'"EWL GSPPEXIVEPW JSV GSQQSHMX] HIVMZEXMZI XVERWEGXMSRW
-RXIVIWX VIGIMZIH

-RXIVIWX TEMH

'"EWL JPS[W TVSZMHIH F] YWIH MR JMRERGMRK EGXMZMXMIW

2IX MRGVIEWI HIGVIEWI MR GEWL ERH GEWL IUYMZEPIRXW

'EWL JPS[ TVSZMHIH F] STIVEXMRK EGXMZMXMIW FIJSVI XE\IW TEMH ERH JIIIGX SJ NGLERKI VEXI GLERKIW MR GEWL EUSUREEWL |UYMZE Sl
[SVOMRK GETMXEP MXIQW
'EWL ERH GEWL IUYMZEPIRXW EX XLl FIKMRRMRK SJ XLI TIVMSH

8E\NIW TEMH
'"EWL ERH GEWL IUYMZEPIRXW EX XLI IRH SJ XLI TIVMSH

-RGVIEWI HIGVIEWI MR [SVOMRK GETMXEP

%W JVSQ XLI IMVWX UYEVXIV GEWL JPS[W VIPEXIH XS GSPPEXIVEPW
E WITEVEXI PMRI [MXLMR STIVEXMRK EGXMZMXMIW 'EWL GSPPEXIVEPW JS

EWL JPS[W TVSZMHIH F] STIVEXMRK EGXM ZIMEShiliY [IVI MRGPYHIH EW TEVX SJ 'EWL ERH GEWL IUYMZEPIRXW 'SQTEVEXMZI JM

VIWXEXIQIRRSEFPMKMERMWEXMSR ERH FEWMW SJ TVITEVEXMSR
'"EWL YWIH VIGIMZIH MR FYWMRIWW GSQFMREXMSRW 6 6

'"ETMXEP NTIRHMXYVIW ERH MRZIWXQIRXW

-RGVIEWI HIGVIEWI MR JMRERGMEP MRZIWXQIRXW

-RGVIEWI HIGVIEWI MR HIVMZEXMZlI JMRERGMEP MRWXVYQIRXW
-RGVIEWI HIGVIEWI MR SXLIV MRXIVIWX FIEVMRK MXIQW
AVSGIIHW JVSQ WEPI SJ EWWIXW ERH FYWMRIWW8W

'"EWL JPS[W TVSZMHIH F] YWIH MR MRZIWXMRK EGXMZMXMIW

JUYMREMVH UYEVXIV
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238)7 83 8,) '32()27)( -28)6-1 *-2%2'-%0 78%8)1)287
2SX 3VKERMWEXMSR ERH FEWMW SJ TVITEVEXMSR

SVKERMWEXMSR ERH TVMRGMTEP EGXHMRNEWHW EW EHSTXIH F] XLI )9 HMJ9SVW RRSE DECEWIR EFSYX -*67 GGSYRERRK EX\HREEVARBRXIVEPW JSV GSQQSHM
JUYMRSV }VEMRGSRW NMUNIWR SVER R % VIWTIGXW JVSQ -*67 WGGSYRXMRK 7XERHENGQWR EW XMWWFTHOGGSYRXMRK 7XKRHRWHW XNRFR W

MXW WY FYWIWHNREBWMMBWIYMMRGSVTSVEXIH BRHXLI -%7& LS[IZIV XLI HMJJIVIRGIW HSREXRKQVEGIXEXMSRW 1JJIGXMZI JVSQ .ERYEV]

HSQMGMBWEEERH PMWXIH SR XLI 3WPS)U¥XMWSVYMRERGMEP WXEXIQIRXW JSV XLEXIGEBSPAMW EJJIGX XLI GSRWSPMHEXIBHLUMBRERIGIMIEPPW FIIR VIXVSWTIGXMZIP] E

2SV[E]JERH XLI 2I[ =SVO 7XSGO )\GLERRYIWTBRXIH WXEXIQIRXW TPIEWI YWWYWRSBVRS XI MRSQTEVEXMZI TIVMSHW JSV GSRWMWXIR

8LI VIKMWXIVIH SJJMGI EHHVIWW MW *SVYWFIIR GSRWSPMHEXIH ERRYEP JMRERGMEP VWSEXIEMRRKWPMA]| 8LI GSQTEVEXMZI RYQI

2 7TXEZERRBRWE] "IVXEMR EQSYRXW MR XLI GSQTEVEFPRBENBIDEHAIEFQIRHQIRXW XS -*67 WGCGGSMRXERKH MR XEFPIW FIPS]
VIGPEWWMJIMIH XS GSRJSVQ XS GYVVIRXERHY¥ VIWWMIRXEXMBIRIVSQ .ERYEV] LEW LEH E

8LI SFNIGXWMEZMBIV XS HIZIPST TVSHYSGWERHIWYPX SJ VSYRHMRK HMJJIVIRGNWKRMOMOBRSWQTEGX SR XLI GSRHIRWIHSN ANV MK QI RIRWRERMHE PW XMQEXIW
QEVOIX ZEVMSYW JSVQW SJ IRIVK] ERAIMOURZXEKTW HYFRSW EHH YT XS XLI XXERIQIBXWREW RSX IEVP] EHSTXIH ERJI-T¥TTEVEXMSR SJ JMRERGMEP WXEXIC

ERH WIVZMGIW EW [IPP EW SXLIV FYWMRIWWIW 8LI WGGSYRXMRK 7XERHEVHW EQIRHQIRXWX{S-*8&d7%GGSYRXMRK 7XERHEVHW VIU'
EGXMZMXMIW QE] EPWS FI GEVVMIH SBXIXEYBMKRWIH MRXIVMQ JMRERGMEP WEBSINRRMWRKEVXERHEVHW SV -*6-' -RXQZEREIKIEANSXE FWOMYNMHKQIRXW [WXMC
TEVXMGMTEXMSR MR SV GSSTIVEXMSRYREXIHBIXLHY GSQTERMIW FYX RSX JIX I1JJIGXMZI EWWYQTXMSRW XLEX EJJIGX XLI ETTPMC
JUYMRSV )RIEK] %BTRH STIVEXMRK TSPMGMIW ERH XLI VITSVXIH EQSYRXW S
WYFWMHMEMRSYERAY[RIV SJ EPP SJ %GGSYRXMRK TSPMGMIW 'LERKI MR EGGSYRXMRK TSPMG] MRGSQI ERH NTIRWIW 8LI IWXMQEXIW E

JUYMRSSMP ERH KEW EGXMZMXMIW ERMGRTX EWWHMWCGS R EXIHI MR WIGXMSR 7'LMKKI MR &G GBYRBMRK )J)UYMRSYV LEWERLMWRQMXMERW EVI VIZMI[IH SR ER SR K
2SV[IKMER GSRXMRIRXEP WLIPJ MW ETG8MEPBMKIPB[SWKLI EGGSYRXMRK TSP MEMEMWWBMIMGOGHKMBR XSLJI GEWL GSPPEXIENPWEMEMIGROOBWMIYMGEP INTIVMIRGI E
KYEVERXSV SJ GIVXEMR JWIFM RSP MR BXMBIREW ESXIMSR SJ XLI GSRHIRWIH MRXIVWQMMIMRMRGCMEPRWEGXMSRW MR XLI 'SRB/SPWWH XX IEHX FEWIERIBMIZIH XS FI VIEW S
WXEXIQIRXW EVI GSRWMWXIRX [MXL XWISWIXEIVISMIBEWMRERIH GEWL IUYMZEPIRGMMWESQWXERGIW 8LIWI IWXMQEXIW ERF

JUYMRSGBSRHIRWIH MRXIVMQ JMRERGMBRTEXEXMIERXSAN JSYMRSV8W GSRWSPMWEDE BERRY ERH JMRERGMEP VIGIMZBBNIQVX GIYNEWRVKW JBXIQEOMRK XLI NYHKC
XLI XLMVH UYEVXIV SJ [IVI EYXLSVMWRERIGWEMWIWXKEIXIQIRXW EW EX ERH BSVMXQUTE|GXVSIR BISX ERB LAWY WA BRXRPEWWIKREVVIMRK ZEPYIW SJ EWWIXW ERH PMEF
F] XLI FSEVH SJ HMVIGXSVW SR B3GXSHINGIQFIV HITSWMXW EVI VIPEXIH XS GIVXEMR VMUEMMRIRJIRXTWE WIIKXSMNXS Q SXLIV WSYVGIW
F] NGLERKIW [LIVI )UYMRSVY MW TEVXMIEM THEXKMRK PARSHQ XLIWI IWXMQEXIW 4PIE

&EWMW SJ TVITEVEXMSR % HIWGVMTXMSR SJ XLI QEXIVMEP EGGEYRXMIRMISWREMIMR MIWIVVIH XS EW RSWKXYWMEREB\GERWSPMHEXIH ERRYEP JN
8LIWI GSRHIRWIH MRXIVMQ JMRERGMEWMRGPEXHIFINGFHINVEORWSPMHEXIH ERRYE ERN RBERGMIEPSU 2HBIFREAWW MIMGEXMSR WMME MRXFRHNHI SV JSV QSVI MRJSVQEX
TVITEVIH MR EGGSVHERGI [MXL -%7 WROEIX NODOQRMR BREMEP ;LIR HIXIVQMRMRIS FHMXIYBERAYPIGX XLI RESXYXLIERH TYEIGSGBYRXMRK NYHKIQIRX ERH OI] WSYVG
6ITSVXMRK EW MWWYIH F] XLI -RXIVREXMEGREPZEIBGBYRRXBRKRKIW XS XLI ZEBBSPPEMIRVEP HITSWMXW ERPHZERAVSZMHHRABXEMRX] 1EREKIQIRX8W JYXYVI GS
7XERHEVHW &SEVH -%7& ERH EW EHXIGILRMUXLW SV )QSMEIVNEPRHW XLI WEMRJISVQESXMSEOILSPHIVW EWWYQTXMSRW ETTPMIH MR MQTEMVQIR
)YVSTIER 9RM&IR GSRHIRWIH MRXIVMQW¥MRERIWMEP MRTYX ERH XLI WEQI GVMXIVME JSV VIZIVWEP EWWIWWQIRXW FEWIH SR ZEPY
WXEXIQIRXW HS RSX MRGPYHI EPP XLICMRIKYOMWHER FRMR XLI JEMV ZEPYI|8IMIGENBK] ERWIEBMBNG FCSWW HXLIT TVIW IR XEDHNEXRHMR XILI1JJIGX JVSQ XLI XLMVH UY
HMWGPSWYVIW VIUYMVIH F] -*67q % G QWK KX MRRKR WSEPRHEE MHW ERRYEP JMRERGI\RBAPSWINHE XQ HRWWEXSQIRX SJ GEWL JAVBRWSVREKMSIRGRKR VIPEXIH MQTEMV QIR X\

JSV E GSQTPIXI WIX SJ JIMRERGMEP WXEXIQIRXW ERH WLSYPH JVSQ 5 XLI GEWL JPS[W VIPEXIH X®DEWWYV BRXNKIKQIRXW *SV MQTEMVQIR
FI VIEH MR GSRNYRGXMSR [MXL XLI 'SRWSPMHEXIH ERRYEP GSPPEXIVEP HITSWMXW EVI MRGPYHIHEMWWDMR LERMHL JJIPVSWEPIT QIEWYVIH EX JEI
JMRERGMEP WXEXIQIRXWGEAGYYRXMRK TVSZMHIH F] STIVEXMRK EGXMZMXMIWWIR FX RAGRM RIWNXXIQPSRW ERH HMWTSWEP

JUYMREMVH UYEVXIV
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'SRWSPMHEXIH FEPERGI WLIIX % X (IGIQFIV % X (IGIQFIV .ERYEV]
MR 97( QMPPMSR %W VITSVX6HWXEXIH %W VITSVXIH 6IWXEXIH

'"EWL ERH GEWL IUYMZEPIRXW
4VITE]QIRXW ERH JMRERGMEP VIGIMZEFPIW

7YQ
"'SRWSPMHEXIH 7XEXIQIRX SJ 'EWL *PS[W 5 *MVWX WM\ QSRXLW 5 *MVWX RMRI QSRXLW 5 *YPP ]IEV
MR 97( QMPPMSR %W VITSVXINVXEXIHW VITSVXIMAXEXIHW VITSVXIRVXEXIHW VITSVXIRVXEXIBW VITSVXEHWXEXIW VITSVXEHWXEX W VITSVXEHWXEXIH

'EWL GSPPEXIVEPW JSV GSQQSHMX] HIVMZEXMZI
XVERWEGXMSRW 6 6 6 6 6 6 6

'EWL JPS[ TVSZMHIH F] STIVEXMRK EGXMZMXMIW
FIJSVI XE\IW TEMH ERH [SVOMRK GETMXEP MXIQW
'"EWL JPS[W TVSZMHIH F] STIVEXMRK EGXMZMXMIW

'"EWL ERH GEWL IUYMZEPIRXW EX XLI FIKMRRMRK SJ
XLI TIVMSH RIX SJ SZIVHVEJX

'EWL ERH GEWL IUYMZEPIRXW EX XLI IRH SJ XLI
TIVMSH RIX SJ SZIVHVEJX

'SRWSPMHEXIH 7XEXIQIRX SJ '"EWL *PS[W 5 *MVWX WM\ QSRXLW 5 *MVWX RMRI QSRXLW 5 *YPP ]IEV
MR 97( QMPPMSR %W VITSVX6HWXEXIHW VITSVX6HWXEXIBW VITSVX6HWXEXIHW VITSVX6HWXEXIHW VITSVX6HWXEXIHW VITSVX6HWXEXIBW VITSVX6HWXEXIH

'EWL GSPPEXIVEPW JSV GSQQSHMX] HIVMZEXMZI
XVERWEGXMSRW 6 6 6 6 6 6 6

'EWL JPS[ TVSZMHIH F] STIVEXMRK EGXMZMXMIW
FIJSVI XEA\IW TEMH ERH [SVOMRK GETMXEP MXIQW
'"EWL JPS[W TVSZMHIH F] STIVEXMRK EGXMZMXMIW

'EWL ERH GEWL IUYMZEPIRXW EX XLI FIKMRRMRK SJ
XLI TIVMSH RIX SJ SZIVHVEJX

'EWL ERH GEWL IUYMZEPIRXW EX XLI IRH SJ XLI
TIVMSH RIX SJ SZIVHVEJX

JUYMREMVH UYEVXIV
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2SXIT7TIKQIRXW

JUYMRWBVSTIVEXMSRW EVI QEREKIH XLVSYKL STIVEXMRK WIKQIRXW MHIRXMJMIH SR XLI FEWMW SJ
XLSWI GSQTS)RIRMHEEX EVI VIKYPEVP] VIZMI[IH F] XLI GLMIJ STIVEXMRK HIGMWMSR
QEONUYMMRSVSVTSVEXI )\MIGYXMZI 3JIJMGIV ")3 8LI VITSVXEFPI WIKQIRXW

J\TPSVEXMSR 4VSHYGXMSR 2SV[E] ) 4 2SV[E] )\TPSVEXMSR 4VSHYGXMSR -RXIVREXMSREP

) 4 -RXIVREXMSREP )\TPSVEXMSR 4VSHYGXMSR 97% ) 4 97% 1EVOIXMRK 1MHWXVIEQ
4VSGIWWMRK 114 ERH 6IRI[EFPIW 6)2 GSVVIWTSRH XS XLI STIVEXMRK WIKQIRXW 8LI

STIVEXMRK WIKQIRXW 4VSNIGXW (VMPPMRK 4VSGYVIQIRX 4(4 B8IGLRSPSK] (MKMXEP
-RRSZEXMSR 8(- ERH 'SVTSVEX|I WXEJJ ERH JYRGXMSRW EVI EKKVIKEXIH MRXS XLI VITSVXEFPI
WIKQIRX 3XLIV FEWIH SR QEXIVMEPMX] 8LI QENSVMX] SJ XLI GSWXW MR 4(4 ERH 8(- MW EPPSGEXIH
XS XLI XLVII )\TPSVEXMSR 4VSHYGXMSR WIKQIRXW 114 ERH 6)2

8LI EGGSYRXMRK TSPMGMIW SJ XLI VITSVXMRK WIKQIRXW IUYEP XLSWI ETTPMIH MR XLIWI

GSRHIRWIH MRXIVMQ JMRERGMEP WXEXIQIRXW I\GITX JSV XLI PMRI MXIQ %YHHMXMSRW XS 44 )

MRXERKMFPIW ERH IUYMX] EGGSYRXIH MRZIWXQIRXW MR [LMGL QSZIQIRXW VIPEXIH XS GLERKIW MR

EWWIX VIXMVIQIRX SFPMKEXM SRV BWW MESRWHI SV *SIRIAXISI¥YW GSRXVEGXW

VIJPIGX SRP] SFPMKEXMSRW XS[E¥HWKBABY VIQXRXREEPNVTVEN XSN | W

WIKQIRX TVSIMX MW RIX STIVEXMRK MRGSQI PSWW (I1JIVVIH XE\ EWWIXW TIRWMSR EWWIXW RSR

GYVVIRX JMRERGMEP EWWIXW XSXEP GYVVIRX EWWIXW ERH XSXEP PMEFMPMXMIW EVI RSX EPPSGEXIH XS XLI
WIKQIRXW 8VERWEGXMSRW FIX[IIR XLI WIKQIRXW QEMRP] JVSQ XLI WEPI SJ GVYHI SMP KEW

ERH VIPEXIH TVSHYGXW EVI TIVISVQIH EX HIJMRIH MRXIVREP TVMGIW [LMGL LEZI FIIR HIVMZIH

JVSQ QEVOIX TVMGIW 8LI XVERWEGXMSRW EVI IPMQMREXIH YTSR GSRWSPMHEXMSR

2IX MQTEMVQIRXW

21X MQTEMVQIRXW R RDI4XEMYH UYEVXIV VIPEXIW XS )UYMRSV W SJJWLSVI TVSHYGMRK
EWWIXW MR XLI +YBPRBI[MRKYVWMIGIEFGIH TVSHYGXMSR IWXMQEXIW MRGVIEWIH GSWX
IWXMQEXIW ERH PS[IV JYXYVIWVIRX FHAFYVIMRKWYQTXMSR

8LI RIX MQTEMVQIRX VIZIVWEP MR 114\QEMRPJ]I\QEEXMR XS MRGVIEWIH

EWWYQTXMSRW GSQFMRIH [MXL INXIRHIH IGSRSQMG PMJIXMQI SJ XLI VIPIZERX EWWIX *SV
MRIJSVQEXMSR EFSYX RIX MQTEMV QIRXNMWNGR) Y MW RIXIWREWMSFREP WII

HMWTSWEPW

R XLl WIGSRH UYEVXIV SJ RUN NWROSNE MAMERSR.R W Y21 MV | K Q | R X

VIPEXIH XS )UYMRSV8W SJIJWLSVI [MRH TVSNIGXW SR XLI 97 2SVXL )EWX 'SEWX 6IKYPEXSV]
GLERKIW PIEHMRK XS VIHYGIH NTIGXIH W]RIRKMNMERFESQWIY XY VI SIJWLSVI

MRGVIEWIH NTSW¥QITES XIEVMUUWVSNIGX IGSRSQMGW JSV XLI GSQFMRIH GEWL

KIRIVEXMRK YRMX IRGSQTEWWMRK )QTMVI ;MRH ); ERH 7SYXL &VSSOP]R 1EVMRI 8IVQMREP
7&18 RIKEXMZIP] EW [IPP EW XLI YRHIZIPSTIH )QTMVI ;MRH TVSNIGX 8LI MQTEMVQIRX
XIWX IQTPS]IH E ZEPYlI MR YWI| QADEIPSASWXKXEMMMWB SMR X VEX|

XSXEP GEVV]MRK EQSYRX BJXI|VAWPPEM\RQ IRX [EW

JUYMREMVH UYEVXIV

[32()27)( -28)R-1 *-2042'-%
17808)1)287 %2(1238)7

=
)7
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8LMVH UYEVXIV

MR 97( QMPPMSR ) 4 2SV[E] ) 4 -RXIVREXMSREP ) 4 97% 114 6)2 3XLIV JPMQMREXMSR8BXEP +VSYT
61ZIRYIW XLMVH TEVX] 6

6IZIRYIW ERH SXLIV MRGSQI MRXIV WIKQIRX 6

2IX MRGSQI PSWW JVSQ IUYMX] EGGSYRXIH MRZIWXQIRXV6 6 6 6

3XLIV MRGSQI 6 6

8SXEP VIZIRYIW ERH SXLIV MRGSQI

4YVGLEWIW ?RIX SJ MRZIRXSV] ZEVMEXMSRA 6 6 6

STIVEXMRK WIPPMRK KIRIVEP ERH EHQMRMWXVEXMZI NTIRWIW

(ITVIGMEXMSR ERH EQSVXMWEXMSR 6
21X MQTEMVQIRX PSWWIW VIZIVWEPW 6 6 6
JN\TPSVEXMSR INTIRWIW 6 6 6 6

8SXEP STIVEXMRK INTIRWIW

21X STIVEXMRK MRGSQI PSWW

%HHMXMSRW XS 44 ) MRXERKMFPIW ERH IUYMX] EGGSYRXIH MRZIWXQIRXW 6

&EPERGI WLIIX MRJSVQEXMSR

JUYMX] EGGSYRXIH MRZIWXQIRXW 6 6 6
2SR GYVVIRX WIKQIRX EWWIXW 6
2SR GYVVIRX EWWIXW RSX EPPSGEXIH XS WIKQIRXW

8SXEP RSR GYVVIRX EWWIXW I\GP EWWIXW GPEWWMJMIH EW LIPH JSV WEPI

JUYMREMVH UYEVXIV
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7IGSRH UYEVXIV

MR 97( QMPPMSR ) 4 2SV[E] ) 4 -RXIVREXMSREP ) 4 97% 114 6)2 3XLIV JPMQMREXMSREXEP +VSYT
61ZIRYIW XLMVH TEVX] 6

6IZIRYIW ERH SXLIV MRGSQI MRXIV WIKQIRX 6

21X MRGSQI PSWW JVSQ IUYMX] EGGSYRXIH MRZIWXQIRXW6 6 6 6

3XLIV MRGSQI 6 6 6 6

8SXEP VIZIRYIW ERH SXLIV MRGSQI

4YVGLEWIW ?RIX SJ MRZIRXSV] ZEVMEXMSRA 6 6 6

STIVEXMRK WIPPMRK KIRIVEP ERH EHQMRMWXVEXMZI NTIRWIW

(ITVIGMEXMSR ERH EQSVXMWEXMSR 6
21X MQTEMVQIRX PSWWIW VIZIVWEPW 6 6 6 6 6 6
JN\TPSVEXMSR INTIRWIW 6 6 6 6

8SXEP STIVEXMRK INTIRWIW

21X STIVEXMRK MRGSQI PSWW

%HHMXMSRW XS 44 ) MRXERKMFPIW ERH IUYMX] EGGSYRXIH MRZIWXQIRXW 6

JUYMREMVH UYEVXIV



46)7A7 8,-6( 59%68)6 L32()27)( -28)A-1 *-2042'-% b 6=
"'SRHIRWIH -RXIVMQ JMRERGMEP WXEXIQIRXW ERH RSXIW [6)0)%l7) m; 17808)1)287 %2(1238)7 )7
8LMVH UYEVXIV
MR 97( QMPPMSR ) 4 2SV[E] ) 4 -RXIVREXMSREP ) 4 97% 114 6)2 3XLIV YPMQMREXMSR8SXEP +VSYT
61ZIRYIW XLMVH TEVX] 6
61ZIRYIW ERH SXLIV MRGSQI MRXIV WIKQIRX 6
2IX MRGSQI PSWW JVSQ IUYMX] EGGSYRXIH MRZIWXQIRXW6 6 6
3XLIV MRGSQI 6 6 6 6 6
8SXEP VIZIRYIW ERH SXLIV MRGSQI
4YVGLEWIW ?RIX SJ MRZIRXSV] ZEVMEXMSRA 6 6 6
STIVEXMRK WIPPMRK KIRIVEP ERH EHQMRMWXVEXMZI INTIRWIW
(ITVIGMEXMSR ERH EQSVXMWEXMSR 6
2IX MQTEMVQIRX PSWWIW VIZIVWEPW 6 6 6 6
J\TPSVEXMSR INTIRWIW 6 6 6 6
8SXEP STIVEXMRK INTIRWIW
2IX STIVEXMRK MRGSQI PSwWW
%HHMXMSRW XS 44 ) MRXERKMFPIW ERH IUYMX] EGGSYRXIH MRZIWXQIRXW 6

JUYMREMVH UYEVXIV
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*MVWX RMRI QSRXLW

MR 97( QMPPMSR ) 4 2SV[E] ) 4 -RXIVREXMSREP ) 4 97% 114 6)2 3XLIV YPMQMREXMS&RIXEP +VSYT
61ZIRYIW XLMVH TEVX] 6

6IZIRYIW ERH SXLIV MRGSQI MRXIV WIKQIRX 6

21X MRGSQI PSWW JVSQ IUYMX] EGGSYRXIH MRZIWXQIRBXW 6 6 6

3XLIV MRGSQI 6 6

8SXEP VIZIRYIW ERH SXLIV MRGSQI

4YVGLEWIW ?RIX SJ MRZIRXSV] ZEVMEXMSRA 6 6

STIVEXMRK WIPPMRK KIRIVEP ERH EHQMRMWXVEXMZI NTIRWIW

(ITVIGMEXMSR ERH EQSVXMWEXMSR 6
21X MQTEMVQIRX PSWWIW VIZIVWEPW 6 6 6
JN\TPSVEXMSR INTIRWIW 6 6 6 6

8SXEP STIVEXMRK INTIRWIW

21X STIVEXMRK MRGSQI PSWW

%HHMXMSRW XS 44 ) MRXERKMFPIW ERH IUYMX] EGGSYRXIH MRZIWXQIRXW 6

JUYMREMVH UYEVXIV
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*MVWX RMRI QSRXLW

MR 97( QMPPMSR ) 4 2SV[E] ) 4 -RXIVREXMSREP ) 4 97% 114 6)2 3XLIV YPMQMREXMS&RIXEP +VSYT
61ZIRYIW XLMVH TEVX] 6

6IZIRYIW ERH SXLIV MRGSQI MRXIV WIKQIRX 6

21X MRGSQI PSWW JVSQ IUYMX] EGGSYRXIH MRZIWXQIRBXW 6 6 6

3XLIV MRGSQI 6 6 6

8SXEP VIZIRYIW ERH SXLIV MRGSQI

4YVGLEWIW ?RIX SJ MRZIRXSV] ZEVMEXMSRA 6 6 6 6

STIVEXMRK WIPPMRK KIRIVEP ERH EHQMRMWXVEXMZI NTIRWIW

(ITVIGMEXMSR ERH EQSVXMWEXMSR 6
21X MQTEMVQIRX PSWWIW VIZIVWEPW 6 6 6 6
JN\TPSVEXMSR INTIRWIW 6 6 6 6

8SXEP STIVEXMRK INTIRWIW

21X STIVEXMRK MRGSQI PSWW

%HHMXMSRW XS 44 ) MRXERKMFPIW ERH IUYMX] EGGSYRXIH MRZIWXQIRXW 6

JUYMREMVH UYEVXIV



'SRHIRWIH -RXIVMQ JMRERGMEP WXEXIQIRXW ERH RSXIW

2SR GYVVIRX EWWIXW F] GSYRXV]

MR 97( QMPPMSR

% X

TITXIQFIV% X

(IGIQFIV

2SVI[E]
97%
&VEAMP

9/

%RKSPE
'"EREHE
4SPERH
%VKIRXMRE
(IRQEVO
+IVQER]
3XLIV

8SXEP RSR GYVVIRX EWWIXW

-RGVIEWI MW QEMRP] HYI XS [IEOIRMRK SJ 97( ZIVWYW 23/ ERH EGUYMYV

WIRSX|

JA\GPYHMRK HIJIVVIH XE\ EWWIXW TIRWMSR EWWIXW ERH RSR GYVVIRX

GSYRXV] SJ STIVEXMSRW

JUYMREMVH UYEVXIV
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2X! %GUYMWMXMSRW ERH HMWTSWEPW

% GYUMWMERIRWWTSWEPW

7[ET [MXL 41XSVS MR XLI ,EPXIRFEROIR EVIE

3R .ERYEV] JUYMRSY GPSWIH E XVERWEGXMSR [MXL 4IXSVS XS W[ET S[RI
JUYMRSY MRGVIEWIH MXW S[RIVWLMMHWRRIVMYXW X¥ BQ EBEVRVHPY IR XIlLH M XW
MRXIVIWXW TVMQEVMP] MR XLIX3§VMLERMW XIMIPSLER/SEW XFIVK JXKSPH 21S/SQ
GEWL GSRWMHIVEXMSR [EW MRZSPZIH 8LI TYVTSWI SJ XLI XVERWEGXMSR [EW
QE\MQMWI VIWSYVGlI YXMPMWEXMSR 8LI EWWIXW EGUYMVIH ERH PMEFMPMXMI
TVMRGMTPIW MR -*67 &YWMRIWW 'SQFMREXMSRW [MXLMR XLI ) 4 2SV[E] WIKQ
97( QMPPMSR KSSHIMPPMSR( ERH HIJIVVIH XEMMPRMEFM P NMK] W[ET VIWYPXIH
97( QMPPMSR VITSVXIH EW 3XLIV -RGSQI MR XLI 'SRWSPMHEXIH WXEXIQIRX

,IPH JSV WEPI

.SMRX ZIRXYVI EKVIIQIRX [MXL 7LIPP MR XLI 9/

3R (IGIQFIV JUYMRSY ERH 7LIPP EKVIIH XS QIVKI XLIMV & NIMWRKX IZEI@ XYW
PEXIV REQIH %HYVE 8LI TEVXWMXIMWPRXLSPMXEIEGL 7IPIGXIH 9/ 2SVXL 71E YTV
EWWSGMEXIH PMGIRWIW ERH MRJVEWXVYGXYVI [MPP FI XVERWJIVVIH F] FSXL

6SWIFERO 1EVMRIV ERH &YMEVH 8LI NSMRX ZIRXYVI [MPP FI EGGSYRXIH JSV
XLl XVERWEGXMSR 8LI QENSVMX] SJ XLI VIUYMVIH ETTVSZEPW EVI SFXEMRIH

8LI RIX EWWIXW GPEWWMJMIH EW LIPH JSV WEPI LEZI FIIR QIEWYVIH EX JEMV

ER MQTEMVQIRX GWRPFMSR QEMRMERYIIXSIERIH JYXYVI GSQQSHMX] TVMGI EWW
7TITXIQFIV EWWIXW LIPH JSV WEPIOBMPPWRSKRHERE PMEFMPMXMIW HMVIGXP] I
LIPH JSV WEPI EQSYRRNIPRMIR( )JUYMRSVE8W 9/ YTWXVIEQ FYWMRIWW MW TEVX

%KVOQIRX XS WIPP EPP MRXIVIWXW MR XLI 41VIKVMRS JMIPH MR &VE*MP

3R 1E] JUYMRSV IRXIVIH MRXS EKVIIQIRXW [MXL 4VMS 8MKVMW O0OXHE E V
STIVEXMRK MRXIVIWX MR XLI 4IVIKVMRS JMIPH MR &VE*"MP EW TEVX SJ XLI SRk
YTWXVIEQ TSVXJSPMS 8LI EKVIIQIRXWRSKRNVIXY KERHWEBEEIRMMJIEV SJ STIVEXSVWIL
ERH XLI WIGSRH JSV XLI WEPI BBXNMIWNXQEWRMRKNIGX XS VIKYPEXBRIXBMRBHR PIK
SJ XLI XVERWEGXMSRW MW INTIGXIHHAWXS MR KIMXIRVWX LEPEWSWIXW LIPH JSV V
Xs 97( QMPPMSR ERH PMEFMPMXMIW HMVIGXP] EWWSGMEXIHQWXRMSR EW I
MRXIVIWXW EVI TEVX SJ XLI ) 4 -RXIVREXMSREP WIKQIRX



'SRHIRWIH -RXIVMQ JMRERGMEP WXEXIQIRXW ERH RSXIW

2SXI6IZIRYIW

6I1ZIRYIW JVSQ GSRXVEGXW [MXL GYWXSQIVW F] KISKVETLMGEP EVIEW
i LIR EXXVMEYXMRK XLI PMRI MXIQ 61ZIRYIW JVSXQL KSR WEXSVKU X G SWRWIVIBSYW JSV XLI
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2SXI*MRERGMEP MXIQW

5YEVXIVW *MVWX RMRI QSRXLW

XLl PIKEP IRXMX] NIGYXMRK XLI WEPI 2SV[E] ERH XVIVOTRG EMGIPY RXIHVYL VMR RY(WMPPMSR 5 5 5

ERH VIWTIGXMZIW]GSRH XLBEBV XIBRH ERH VIWTIGXMZIRPIMYSVUSHYV X1V

-RXIVIWX MRGSQI ERH SXLIV JMRERGMEP MRGSQI

*SV XIMVWX RMBU QSRSMVE] ERH XLI 97% EGGBRRXISU MYGL VIZIRYIW VIWTIGRHMPYX NTIRWIW ERH SXLIV JMRERGMEP INTIRWIW
ERH VIWTIGXMZIPY VX RIMBU QSREIZWRYIW JVSQ GSRXVEGXW [MXL GYWXSIQIY&W BMIRQEMRRRG] INGLERKI KEMRW PSWWIW

VIJPIGXMRK WYGL VIZIRYIW JVSQ XLI VITSVXMRK WIKQIRX 114

6IZIRYIW JVSQ GSRXVEGXW [MXL GYWXSQIVW ERH SXLIV VIZIRYIW

5YEVXIVW *MVWX RMRI QSRXLW

+EMRW PSWWIW SR JMRERGMEP MRZIWXQIRXW
+EMRW PSWWIW SXLIV HIVMZEXMZI JMRERGMEP MRWXVYQIRXW

2IX IMRERGMEP MXIQW

MR 97( QMPPMSR 5 5 5

'VYHI SMP

2EXYVEP KEW
J)YVSTIER KEW
2SVXL %QIVMGER KEW
3XLIV MRGP OMUYIJMIH REXYVEP KEW

61JMRIH TVSHYGXW
2EXYVEP KEW PMUYMHW
4S[IV
BVERWTSVXEXMSR
3XLIV WEPIW

61ZIRYIW JVSQ GSRXVEGXW [MXL GYWXSQIVW

8SXEP SXLIV VIZIRYIW

6IZIRYIW

8LMW MXIQ QEMRP] VIPEXIW XS GSQQSHMX] HIVMZEXMZIW ERH GLERKI
LIPH JSV XVEHMRK TYVTSWIW

JUYMREMVH UYEVXIV

-R XLI XLMVH UYEVXIVGSRJIMV QUN NMRKSW MRXIRXMSR XS TEWPN G REWXM KR YW W Wi
ERRSYRGIH SR %YKYWX S EROEW IR E MR BO8WN R bXY WMRIMEG X SJ XLI GLERKI
ZEPYIl SJ )UYMRSV8W WLEVIW MR >»>VWXIH HYVMRK XLI XLMVH UYEVXIV ERH XLI
XLI XLMVH UYEVXIV VITVIWIRXW EMPPWI\E RS ISEV NN GT¥MT X WSKR7 S IFMHPHPIWDSMR S R
LEW FIIR WIXXPIH MR 3GXSFIV

-R XLI WIGSRH UYEVXIV SJ JUYMRSV %IAW6 INB)QBY ] HE ¥ 9/RIHSW [BM X B XEPXSY M XM
FMPPMSR 8LI FSRHW [IVI MWWYIH MR 97( ERH EVI JYPP] ERH YRGSRHMXMSREF

-R XLI IMVWX RMRI QSRXLW S1J JUYMRSV LEW HVE[R SR T¥BIRFAMKSRMBHR GM!
97 ( FMPPMSR [EW HVE[R MR XLI XLMVH UYEVXIV SJ 8LI EQSYRXW EVI MR(

JUYMREW E 97 'SQQIVGMEP TETIV TVSKVEQQI| EZENPPEMER [ M. EIP M QWX IQF BV (
FMPPMSR [IVI YXMPMWIHF&PQ REWXIM XBVWIH W SJ (IGIQFI
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2SX1-RGSQI XE\IW 2SXI4VSZMWMSRW
EYEVXIVW SMVWX RMRI QSRXLWAWWIX VIXMVIQIRX SFPMKEXMSR
YUY MRB MW XMQE X | HQH R/XV B R/NKNEX M S RMR G 6BWILIEZH] ETIVS\MQEPAMBR XS 97(
MR 97( QMPPMSR 5 5 5 FMPPXSR7ITXIQFIV GSQMEEWIRHKS QEMRP] MYVDIRGEIJIIGXW 97( [IEOIRMRK Z

23/ ERH MRGVIEWI MR IWXMQEXIW
-RGSQI PSWW FIJSVI XE\

-RGSQI XE\
Y)JJIGXMZI XE\ VEXI

8LI IN@XMZI VITSVXIH XE\MNBXKISIIIMVWX RMRMRSRMKEWIK IGSQTEMIRH XS HYI

XS LMKLIV WLEVI SJ MRGSQI JVSQ NYVMWHMGXMSRW [MXL LMKL XE\ VEXIW ERH XLI NXIRWMSR SJ XLI )RIVK] 4VSIMXW 01Z] MR XLI 9/
8LI XE\ VERWWMRIPYIRGIH F] XLI HIVIGSKRMXMSR SJ HIJIVVIH XE\ EWWIXW ERH ER MQTEMVQIRX VIPEXIH XS XLI NSMRX

ZIRXYVI EKVIIQIRX [MXL WHREBR | MRIXMRGNIEWI [EW TEVXP] SJIJIWIX F] GYVVIRG] I1JJIGXW MR IRXMXMIW XLEX

EVI XEV\EFPI MR SXLIV GYVVIRGMIW XLER XLI JYRGXMSREP GYVVIRG] ERH XLI XE\ NIQTXIH KEMR JVSQ XLI W[ET [MXL 4IXSVS SR

XLl 2'7

8LI 1JJIGXMZI XE\ VBEXIVSYL]I XLMVH UYMREMWBEBWIH GSQTEMR 8%l MRGVIEWI

[EVQEMRIK] XS LMKLIV WLEVI SJ MRGSQI JVSQ NYVMWHMGXMSRW [MXL LMKL XE\ VEXIW 8LI XE\ VEXI MW EPWS MRJPYIRGIH F] XLI
HIVIGSKRMXMSR SJ HIJIVVIH XE\ EWWIXW ERH ER MQTEMVQIRX VIPEXIH XS XLI NSMRX ZIRXYVI EKVIIQIRX [MXL 7LIPP MR XLI 9/

WI1l RSXI 8LI MRGVIEWI [EW TEVXP] SJIWIX F] GYVVIRG] IJJIGXW MR IRXMXMIW XLEX EVI XE\EFPI MR SXLIV GYVVIRGMIW XLER XLI
JYRGXMSREP GYVVIRG]

JUYMREMVH UYEVXIV
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2SXI'"ETMXEP HMWXVMFYXMSR 2SXI +ISTSPMXMGEP ERH QEVOIX YRGIVXEMRX]

(MZMHIRH JSV XLI XLMVH UYEVXIV +ISTSPBPXERBH QEVOIX YRGIVXEMRX]

3R 3GXSFIV XLl FSEVH SJ HMVIGXSVW VIWSPZIKDMVHIGBEVXEIGEWL HMZMHARHT SBMXMGEP ERH QEGVSIGSRSQMG YRGIVXEMRX] VIPEXMRK XS ERRSYH
TIV WLEVIUBMRBMEVIW [MPP XVEHI I\ HMZMHIRH  *IFVYEV] SR XLI 3WPSVESEWHERK MRKAVREXMBRER(BVEHI GSRXMRYI XS TVIZEMP XLVSYKLSYX 9

LSPHIVW SR XLI 2I[ =SVO 7XSGO )\GLERKI 6IBRS-VHEHBRXRAMEXFIMPPRRMYEVIFVYEWEXMSR EVI HIZIPSTMRK WS EVI XLI MQTPMGEXMSRW JSV IGSRSQMG KVS
MRXIVIWX VEXIW ERH JSVIMKR I\GLERKI VEXIW )J)UYMRSV MW EJJIGXIH F] XLI

7LEVI FY] FEGO TVSKVEQQI XYVR EJJIGX SYV JMRERGMEP TIVISVQERGI +MZIR XLI GYVVIRX YRGIVXEMRX
&EWIH SR XLI EYXLSMMWRKNEIR BRF SOERMRK E] XLl FSEVH SJ HMVIGXSVW [MEFPMSRKRVE WMEMXAHAWBIRW )J)UYMRSVY MW EGXMZIP] EWWIWWMRK XLI MQTEGX SJ
FEWWMM@EMER WLEVI FY] FEGO XVERGLIW 8LI WLEVI FY] FEVGFOMWRESKWHEND K MNAENWBOSMEB/REP ERH IGSRSQMG 1JJIGXW SR XLI GSQTER] GERRSX JYPP] FI HIXI

XS FI VIHIIQIH JVSQ XLI 2SV[IKMER WXEXI

(YVMRK XLI IMVWX WM\ QSRXLWX[)SXYEMRSEVIMESRGMPRARLIXFRB MEFRWSJ [LONGRPIMER

[EWGERJYMVIH MR XKL QEWMMMXMRXLW ERNPBPRFMSR [EW EGUYMVIH MR XLMVH UYEVXIV -R .YP]

JUYMRSY PEYRGLIH XLI9XELMVHXNPRRGRHBRK WLEMMNVHXSVEBIQVXHI 2SV[IKMER WXEXI

IRXIVIH MRXS ER MVVIZSGEFPI EKVIIQIRX [MXL E9XI MYV & MHERRXXKISQEWE XEWJ WILEWIW JSV

XLMVH XVERGLIO7WLEYMRLEERS® FITRVGLEWIH MR XLI QE¥YW ISIFRHXWI KNP IH

[LIVIEW(97 QMRPIMEZI FIIR VIGSKRMWIH EW VIHYGXMSR MR IUYMX] 8LI QEVOIX INIGYXMSR SJ XLI XLMVH XVERGLI [EW
GSQTPIMRE XSFIV

3R 3GXSFIV XLl &SEVH SJ (MVIGXSVW HIGMHIH XS MRMXMEXI E JSYVXL ERH JMREP WLEVI FY] FEGO XVERGLI SJ YT XS 97(
QMPPMSR JSV MRGPYHMRK WLEVIW XS FI VIHIIQIH JVSQ XLI 2SV[IKMER WXEXI 8LI JSYVXL XVERGLI [MPP WXEVX
c3GXSFIV ERH IRH RS PEXIV XLER *IFVYEV]

-R SVHIV XS QEMRXEMR XLI 2SV[IKMER WXEXI8W ¥YRBIMVSWXNTS RVEXNWMRVIUSYMRISIVWIGSRH

XLMVH ERH JSYVXL XVERGLI SJ XLI TVSKVEQQI EW [IPP EW XLI JMVWX XVERGLI SJ XLI TVSKVEQQI [EW VIHIIQIH
ERH GERGIPPIH XLVSYKL E GETMXEP VIHYGXMSR F] XLI ERRYEP WKBWMHMREQIIXMRK SR 1E] 8LI 2SV[IKMER

SJ97( QMPPMSR RMPPMSR JSPPS[MRK XLI GETMXEP VIHYGXMSR [EW WIXXPIH MR .YP] % TVSTSVXMSREXI WLEVI SJ
XLI WIGSRH XLMVH ERH JSYVXL XVERGLI SJ XLI TVSKVEQQI [MPP FI VIHIIQIH ERH GERGIPPIH EX XLI ERRYEP KIRIVEP

QIIXMRK MR 1E]

*MVWX RMRI QSRXLW
JUYMX] MQTEGX SJ WLEVI FY] FEGO TVSKVEQQIW MR 97( QMPPMSR
*MVWX XVERGLI
7IGSRH XVERGLI
8LMVH XVERGLI
2SV[IKMER WXEXI WLEVI
8SXEP

6IPEXIW XS WIGSRH XS JSYVXL XVERGLI SJ TVIZMSYW JIEV TVSKVEQQI ERH JMVWX XVERGLI SJ GYVVIRX JIEV TVSKVEQQI

JUYMREMVH UYEVXIV
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TYTTPIQIRKERSAGNV Y VIW

D\GILERKIIVEXIW [

[QwWl FRH VIGSRGMPMEXMSR SJ] 2SIR +%%4 JMRERGMEP QIEWYVIW
[EIGSRGMPMEXMSR S] FHNVWXIH STIVEXMRK MRIGASQI

[ HNYWXIH STIVEXMRK MRGSQI EIXIIV XE\ F] VITISIVXMRK WIKQIRX
[EIGSRGMPMFEXMSR S] FHNYWXIH STIVEXMRK MRIGASQI EJXIV XE\ XS RIX MRGSQI
[EIGSRGMPMEXMSR S] FHNYWXIH RIX MRGSQI X4 RIX MRGSQI

[bHNYWXIH NTPSVEXMSR I\TIRWIW ]

[EPGYPEXMSR SJ] "**3 FIXIV XE\IW TEMH|l RIX GHWL JPS[ FIJSVI GETMXEP
HMWXVMEYXMSR ERH RIX GEWL JPS]

BVKEFRMG GETMXEP IN\TIRHMXYVIW ]
[FPGYPEXMSR S] GETMXEP IQTPS]IH FERH HIX HIEIX XS GETMXEP IQTPS]IH VEXMS
FSV[EVH PSSOMRIK WXEXIQIRXW [

DRH RISXIW ]

JUYMREMVH UYEVXIV

[32()27)( -28)R-1 *-2042'-%
17808)1)287 %2(1238)7

=
)7
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IYTTPIQIRMEW GPSWYVIW

J\GLERKI VEXIW TIVMSHW EW MX VIJPIGXW XLI XE\ GLENKY% EQWES/GWME W K $MXL QSWX HMVIGXP]
STIVEXMSREP TIVISVQERGI I\GPYHMRK*BEZ I WEBEEGRXBRK 7XERHEVHW QIEWY VI

5YEVXIVW 'LERKI___*MVWX RMRI QSRXLW JMRERGMRK 8E\ SR EHNYWXIH STIVEXMRK MRGSQI WLSYPH
JZWGLERKI VEXIW 5 5 5 5 SR 5 ‘LERKI RSX FI GSRWMHIVIH MRHMGEXMZI SJ XaUIZERBYRR I GWER IRMQMXEXMSRW EWW

SV XSXEP XE\ INTIRWI SV XE\IW TE]JEFEFSZIVQXEWYMMSEHSQTEVIH [MXL XLI -*67
7XERHEVHW QIEWYVIW EW XLIWI RSR +9%
97( 23/ EZIVEKI HEMP] I\GLERKI VEXI WHNYWXIH RIMWREBQH SR RIX MRGSQHSPBSMWMRGPYHI EPP XLI MXIQW SJ VIZII
ERH TVSZMHIW EHHMXMSREP XVERWTEVIFRGM I WSP)SWMWREB\VSMW)UY MRSV XLEX EVI
)96 97( EZIVEKI HEMP] INGEERK] VEXI YRHIVP]MRK JMRERGMEP TIVJSVQERG Il F§ FEPEAXS MRS PIYWHBM RIK RAMPMX] SR ER SZ
JMRERGMEP MXIQW ERH XLI EWWSG M E4%I9 X EMN EMW Y&/XW ESLMSRP] MRXIRHIH XS F
“MVWX RMRI QIEWYVI MRGPYHIW EHNYWXQIRXW QEXILIXSREVVRMMREXHIZIPSTQIRXW MR XVIRH
5YEVXIVW 'LERKI QSRXLWYPP JIEV EHNYWXIH STIVEXMRK MRGSQI EJXIV XB3MRR EHINEXMSRWS
5 s s 5 SR 5 LERKI WTIGMIMG EHNYWXQIRXW VIPEXIH XS RIX JMRERGMEP MXIQW ERH

VIPEXIH XE\ IJJIGXW EW [IPP EW GV XEMRY WEKNM VEX QVEXBHRNMERG S QI
MRGSQI XE\ EW HIWGVMFIH FIPS[ 1EREXP®@IRX R KP MDZIGW
97( 23/ TIVMSH IRH I\GLERKI VEXI XLMW QIEWYVI TVSZMHIW ER MRHMGEXMERRSIJIIWUMKR RIEWBMWZEPY| SJ HIVMZEXM?Z
YRHIVPIMRK JMRERGMEP TIVISVQERG! MRGPYHMRKVRIEIVY GBE&EW | SJ FYWMRIW'
)96 97( TIVMSH IRH NGLERKI VEXI JVSQ JMRERGMRK ERH JEGMPMXEXIW GSWHXYNEOR SHMMI RHW ZEXMZI GSRXVE
FIX[IIR TIVMSHW XLl TVMGI VMWO INTSWYVI VIPEXMRK X
TYVGLEWI GSRXVEGXW 8LIWI GSQQSH

9WIEERH VIGSRGMPMEXMSR SJ 2SR +% %4 ZMWRWREGRMERHMGEXMSR SJ )UYMR VN WRHHVEMRRKRKW 41V 7LEMWI %HNYWREVH AEWYVIH EX JEMV ZEPYI EX IEGL

QIEWYVIW STIVEXMSREP TIVISVQERGI| ERH JEGME@QE%PWHG%]Q MoMUMRK %HNYWXIH RIX MBRGISQMXL XL QSZIQIRXW MR JEMV ZE
2SR +%%4 JMRERGMEP QIEWYVIW EVI BUJBRIHERWSREP XVIRHW FIX[IIR TIVMSHMELXIH EZIVEKI RYQFIV SJ WLEVIW SYXWRXERHMRES QI WXEXIQIRX &] GSRXVE
RYQIVMGEP QIEWYVIW XLEX IMXLIV NGPYHI SV MRGPYHI HYVMRK XLI TIVMSH )EVRMRKW TIV WLEWIEMWER IQ X\WMMIE XWEXS SRXVEGXW EVI F

EQSYRXW XLEX EVI RSX IN\GPYHIH SV MRBNPYWKHHURTXLEXMRK MRGEFW EJXIv MY JVIUYIRXP] YWIH F] MRZIWXSVW ER BRI XER KKBXRWEGXMSR SGGYVW VI
GSQTEVEFPI QIEWYVIW GEPGYPEXIH ERMNTYWWIIR)SIHIWEXMRK MRGSQI PIWW XEE SRMEWM NCOWBEWY IWW E GSQTER] W TVSIJWMWEAMPRMAWT IFLWUEFVI XLI YRVIEPMW
EGGSVHERGI [MXL +%%4 M | -*67 %GSBIWEXMRK MRGSQI 8E\ SR EHNYWXIHIEREENNRK MRMEGW XLMW QIEWYVI TVIMRMYLWIERMY ZEPYI SJ XLIWI GSQQSHM
7XERHEVHW MR)XYMBSWI BSIPPS[MRK MW GSQTYXIH F] EHNYWXMRK XLI MRG%Q/I"ME’\E%EM/SRESEJ JUYMRSV8W YRHIVP]MRESRKVERKMEBYI I\GPYHIH JVSQ EHNYW
JMRERGMEP QIEWYVIW MRGPYHIH MR XLMW VITSVX QE] FI JSVQERGI MRGPYHMRK XLI MQTEGX JMRQG IYRERIE MRIN\VERH YRXMP XLI XMQI
GSRWMHIVIH RSR +%%4 JMRERGMEP QIEWGXWSJ EHNYWXQIRXW QEHI XS RIXESTWMIRAWREQHFVMWSR SJ XVIRHW HIKMIRVTIXS KEMRMQMWI XLI 1JJIGX SJ

8LI XE\ VEXI ETTPMIH MW XLI XE\ VEXI ETTPMGEFPI XS IEGL HMJJIVIRGIW *YVXLIV 1QFIHHIH HIVM:
%HNYWXIH STIVEXMMRKEWRGSSR RIX EHNYWXMRK MXIQ ERH XE\ VIKMQI EHRYWIR J¥Vot IMRRRCMEP QIEWYVIW TVENVREMREKEWI GSRXVEGXW ERH GSRXM
STIVEXMRK MRGSQI PSWW ERH EHNYWXW ERVGE MAXRIBR INMXIQXW EW [IPP EVEVhJWé‘%W%Q'W%?é’M?M%WYV'W ERH WLSYPSHRRAKHFVEXMSR VIPEXIH XS LMWXSVI
EJJIGXMRK XLI MRGSQI JSV XLI TIVMSIG XERWIWENVE Xl BYXIH XE\ EWWIXW 1ER MKl R M SPEXMSR SV EW WYFWXMXEXIVGE8VMIX BX IMBKWMREPYI %R] EGG
1JJIGXW XLEX QEREKIQIRX GSRWMHIVWIOR)ZRWXEHNYRPXIH STIVEXMRK MRGSHYREPRN R RIX MRGSQI PSWW ERNIMYRMREKN JMYQ WYGL GLERKIW MR J
GSVVIPEXIH XS )UYMRSV8W YRHIVP]MRK SZVMHE WMBREBIRHMGEXMSR SJ )UYMR dEvV'ereH\f'\%# ﬁVsz'-' QSWX HMVIGXP] G3WGIFEMERPIVSE EHNYWXIH STIVEXMRK |
TIVISVQERGI MR XLl MRHMZMHYEP VITSMXMRK SREMSHVISVQERGI EJXIV XE\ BRE JERKMRIKEXRRHEVHW QIEWYVIW 8LX IMWESRONERXMEXMSRW EVI RSX MRHMG
1EREKIQIRX FIPMIZIW EHNYWXIH STIVEQQRKEWMBSRW SJ STIVEXMSREP XVIRARFEIWIFEXENYV MR XRMW VITSVX VIGSRGMWHRIIAVP EAFRKITRBFSVQERGI SJ XLI FYWN

JUYMREMVH UYEVXIV
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4IVMSHMWEXMSR SJ MRZIRXSV] LIHKMRXSIYMIJICERH WXMPP MR MRZIRXSV] EX ERQSWSHIVWRIH GISW X ERH RSX VIQIEW YW HN EW XRYRKRERYQ! XE\ ERH XE\ VEXI
JUYMRSV IRXIVW MRXS HIVMZEXMZ|I GIRNWVBMREXIKSEGGSVHMRK XS -*67 %GGBEXREBRKITSVXMRK HEXI 8LMW GVIBX(IWIGSKRMXMSR SJ HIJIVVIH XE\ EWWI
QEREKI TVMGI VMWO INTSWYVI VIPEXMRXERS BWNHW [VMX]I HS[R XS TVSHYGXMBIEWBEWRIRXLHMIJJIVIRGIW ERH XLIVIJIGMISKRMXMSR SJ TVIZMSYWP] YRVIGS]|
GSQQIVGMEP WXSVEKI 8LIWI HIVMZEXIWATGEGYRMERCGXWVIEPMWIH ZIVWYW YRYUEANWMXWKERRXLI JEMV ZEPYI SJ XLIVAIIJINRERRGQEMEBWIWIXGLERKIW EVI VIPE X
EVI GEVVMIH EX JEMV ZEPYI [LMPI XLIIRRBRYEMMWIWVEWYI SRI TIVMSH XS ERSKLYWMEAHEXMS GSRXVEGXW ERH EWWSGMBXXE\KEPIIMRGSQI MR JYXYVI VITSVX
EGGSYRXIH JSV EX XLI PS[IV SJ GSWXMRZQENSMKWXVEXIKMIW ERH GSRWIUYERXPI|CNPQHEIBE XVREI® XLI GEPGYPEXMSR BVIERHSWX WYIPFHRAK ZI SJ TIVISVQERGI M
TVMGI %R EHNYWXQIRX MW QEHI XS EFIMXRXMR KZ BIlRYCGESAM S RP SW W i VMXI HSPRESQI ERH HIJIVVIH YRXMP XLI XMQIVXT$E WRMRKPTWRKS H

TVMRGMTPIW SJ MRZIRXSVMIW [MXL VIPESHMGXMBE EXMWZX MW RSX EWWIWWINRRKSXMYE TREVMEIQEAYVIH INIVCGMWIH - B8 SWIXXPVHIIIGXW EVMWMRK SRP] [LI
GSRXVEGXW 8LI EHNYWXIH ZEPYEXMSRREIVWRM RRXSTVIWIBNXMSWREP TIVISVQERGERERHQIRX FIPMIZIW XLEX XLMW ETTWRIMEXXEN MR XLI JYRGXMSREP GYVYV
FEWIH SR XLI JSV[EVH TVMGI EX XLI NTABRMIREXMSR SJ MRXIVREP TVSIMX VVPENIGXWSXUIYINBXSSIRSQMG 1JJIGX SJ XLIWVYVXYBMWWROKVSYT GSQTERMIW LEZI 97( E
VIEPMWEXMSR HEXlI 8LMW MW WS XLEXSPYIQABWPMBXMSGRYHIH MR EHNYWXIH SOJEREXMRIRMEGIMZMXMIW MR IEGL TI\GWSH/ IRRGH [LMGL MW HMJJIVIRX JVSQ .
TVMRGMTPIW FIX[IIR GSQQIVGMEP WXSXEKMWI XIRDHW SJ MRGSQHVHRBHNYWWH TVSZMHIW ER MRHMGEXMSR SJ J)UYMRSMB®/LYYRHIXPIMRK MRGSQI MW QIEWYV
HIVMZEXMZI GSRXVEGXW EVI FIXXIV EPMRRAH MQTEGXW SR MRGSQI MR XLI TMRERGHEIPRIAXJSVQERGI GYVVIRG] -RGSQI XE\ 1JJIGXW EVMWN
8LI STIVEXMSRENMW RSYEKIHKIH ERH MWIREIXXMZI SJ )UYMRSV8W YRHIVP]WRKSYTWERXMWIREP KEMRW PSWWIW SR TS®&BVPOWFPEWX MRKHMRGS QI XE\ MR XLI JYR
TEVX SJ XLI XVEHMRK TSVXJSPMS 'SWIAVIBXQER®I WIRPKLMWITSVXMRK TIVMSS QEREKMXAEYPWIRG] VMWO INTSWYVI WPEXIHEXSEVI RSX TEVX SJ XLI XE\ GEF
QIEWYVIH FEWIH SR XLI *-*3 JMVWX MRE]JJMIVWRKYBNYEP SV MRJVIUYIRX XVERWEGKWM STFREWQ IRYXW MR 23/ ERH JSVIMKRXEYWGWMRGIIRG] EVI EHNYWXIH JSV 1ER
QIXLSH ERH MRGPYHIW VIEPMWIH KENMNKRW Q¥ ]PERPYWNSI W KEEXHI XVERWEGXMSREBEMRVEX EWWIW SR MRXIVGSQTER] FERPP MEPHRIEMXWY EPMKRW XLI 1JJIGXMZI
EVMWI HYl XS GLERKIW MR QEVOIX TVWGIKRR MBIMWERX [LMGL [SYPH RSX RIGIWSWEMKR]GIYWBRRG] KEBMRW PSWWIW SRITREUXNMSERRA GYWYNHIRG] [MXL XLI WXEX
KEMRW SV PSWWIW [MPP JPYGXYEXI JYMRLERIY RMWSEHP XSV MRJIJVIUYIRX ,S[IZA8 GEKREKIMKYPWIRG] VMWO IN\TSWYVI ®BEWUVMSH

ERSXLIV ERH EVI RSX GSRWMHIVIH TEEXMMNMYWXNIIH HS RSX GSRWXMXYXI RSVQERPYNMIEPYVRIWKMRERGMEP MRZIWXQIRXW ERH VIPEXIH

YRHIVPIMRK STIVEXMSRW JSV XLI TIVNMMRGSQI ERH STIVEXMRK NTIRWIW JSVGLVWGRQGTEHRYMZEXMZIW [EWI[IFPTPTEMGEFHPIFX XS GETMXEP IGRP)UIYMREXSNS 5
-QTEMVQIRX ERH VIZIVWEPV$) MOQTEMWBQRIRX MXIQW EVI GEVIJYPP] EWWIWWIIB ERH REEIRKEMRW PSWWIW SR MRXIVGWIQTER] AEROVEXMSW TVSZMHI E QSVI
INWGPYHIH JVSQ EHNYWXIH STIVEXMRK MRGBYHWWERWEGXMSRW WYGL EW TV¥EPHERHF:NNREVV IIPEMXQMN KEBEXIH JVSQ EHNWEXXNYHMIRAX )UYMRSV8W JMRERGMEP WX
XLI] EJJIGX XLI IGSRSQMGW SJ ER EWWISVKBERKIWEXMSR IEVP] VIXMVIQIRX MR&SQI 8LI GYVVIRG] I1JJIGXW SR MRRXVGIS\XTERHVMRK JMRERGMEP HIFX 8L
PMJIXMQI SJ XLEX EWWIX RSX SRP]?XLUERKMBR BERGEMBM WRKHNSYRWXGH [LIR FERO FEPERGIW EVI QEMRP] HYI XS HEIPEWXISI GEVMXEIP VEXMSW EVI TVIWIRXII
MW MQTEMVIH SV XLI MQTEMVQIRX MWLVYIMKQMEIGIXW SR MRGSQI MR XLI TIVMPBHYMRISYBWVSTHREXMSRW LEZMRK E RVWREBKMSRERGETYTMXERPGIIQTPS]IH RIX HI
-QTEMVQIRX ERH VIZIVWEP SJ MOQTEMBYIRRBHERYIRX ERH RSX VIJPIGXMZI SIMJMUIYWIRIVBWE Q 97( ERH XLIWI 1JIJIIGEW EMHSEAWYXW XIH MRGPYHMRK PIEWI
MQTEGX FSXL XLI NTPSVEXMSR NTIRWYRWHARA]MRIK STIVEXMSREP TIVISVQERGMMMRUUYMX] EW SXLIV GSQTVILIRRMMZAHIMREXSQIETMXEP IQTPS]IH EHNYWXI
HITVIGMEXMSR EQSVXMWEXMSR ERH RIXSWQEMRMNKYVDIMNNS H EVMWMRK SR XVERWPEXMSR JVSQ JERBEVPBRENMSKRYW EMCGEHPPSFEWIH SR J)UYM
PMRI MXIQW TVIWIRXEXMSR GYVVIRG] 97( 8LIWISEVWIRIGDMRERGMEP PMEFMPMXMIW EW
+EMR SV PSWW JVSQ MWERPW @M EEBMWHXW Y W XIH RIX MRGSQI MRGSVTSVEXIWIXIAXW MRGVIEWI ZSPEXMPMX] MR IOWRREFRIGWHEPX THVEISNBRERIGWLIIX ERH I\GPY
JVSQ XLI QIEWYVI WMRGI XLI KEMR EMNPBWXYOQHRXW REFPSZI EW [IPP EW XLI JSWRISHBERW RIXQWIPIGX J)UYMRSVS8WUWYRIHIVPIIMEMK ERH GYVVIRX JMRERGMEP
KMZI ER MRHMGEXMSR SJ JYXYVI TIMISVEERMREBWRIX JMRERGMEP MXIQW JMRERGMEP TIVISVQERGI 1EREKIQIRX FIPMIZIW XLEX

TIVMSHMG TIVISVQERGI WYGL E KEMRLERIPISWWRMMEMY ZEPY! SJ JMRERGMERLHWMINEAENMWEXW IRXW VIQSZI TIVMSHMG JPRBXNNWERIMMERMNWYMRQIRXW EVI QEHI |1
VIPEXIH XS XLI GYQYPEXMZI ZEPYI GVVBEANIMSRSIVIHE IXMRXIVIWX FIEVMRK MRW&VM@SFV)BW EHNYWXIH RIX MRGSQI RIX HIFX XS GETMXEP IQTPS]IH EHNYWXI
XMQI XLI EWWIX MW EGUYMVIH YRXMP)MXM@@WWVW MRXS JMRERGMEP HIVMZEXMZI GSRXVEGXW PMEFMPMXMIW VEXMS ERH XLI RIX HIFX
JPMQMREXMSRW -RXIVREP YRVIEPMWN—STQ/@QMR(|$/HQX|V|WX VEX|I VMWO SR%EIBIR’M/),QQ\)@XM\RQE\HW)}(S EVVMZI EX EHNEYHWXWXIAHIVEXMBKIMRERGMEP MRZIWXQ
MRZIRXSMWYWQIW HIVMZIH JVSQ IUYMXEISMRIRK PMEFMPMXMIW MRGPYHMRMRERAWERRIHEHMNRERIMER X MRGSQI PMRWKYN FRBS [YENIGPEWWMJIMIH EW 'YVVIR)
MRZIRXSV] ZEV] HITIRHMRK SR WIZIVEPSHFONX SYy W EFMRRERGMEP HIVMZEXMZ WHMEOMPBEMPAVE TT HKIMREKS RIX MRGSQI R8WMW XIMEAWUNMN XLl 'SRWSPMHEXIH FE|

MRZIRXSV] WXVEXIKMIW M | PIZIP SIMRWKXYSNRXVMWR EVI QIEWYVIH EX JEM&GAERNIEXMRELGWXQIRXW [LIR VIPIZERMIEXIH EW RSR GEWL ERH I\GPYHIH JVS
MRZIRXSV] ITUYMX] SMP YWIH MR XLI WHIMVERMRIR R MEESIWYMI XL QSZIQIRXW MR JEMV ZEPYI GEPGYPEXMSR SJ XLIWI RSR +%%4 QIEW
ERH PIZIP SJ MR XVERWMX GEVKSIW ARXIYREMWMNSMRXXLI MRGSQI WXEXIQIRX 8LI PSRK MRZIWXQIRXW EVI RSX VIEHMP] EZEMPEF
VIPEXIH XS ZSPYQIW WSPH FIX[IIR IRX)M|)6/I@IW|:{M|X/I4MR KLEVMRK PMEFMPMXMIW EVI QIEWYVIH EX QIIX WLSVX XIVQ GSQQMXQIRXW 8LIWI E
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VIWYPX MR E LMKLIV RIX HIFX JMKYVI ERIMWBPBEBXMKRB \SBWEZWE WYFW XMXY XI*¥SVE BRI ¥ KER|W MREXSE BRI JPS[ PEXIV MR XLMW

TVSZMHIW E QSVI TVYHIRX QIEWYVI SVMXUY RXXVHWXVXBSVXIH MR XLMW VITSWATSVYX AVEZRMXWSRVIGESRGMPMEXMSR SJ 2IX GEWL JPS[ XS MXW
GETMXEP IQTPS]IH VEXMS XLER [SYPH'EWXKLIPGEWIIJVSQ STIVEXMSRW EJXIV XESWX THEMNH GNP [PMISXQMMEWEFPI -*67 %GGSYRXMRK 7XERHEVHW
[MXLSYX WYGL INGPYWMSRW %HHMXMBERHBPHPSIWIESX ¥ MBEHRWPRMXMIWMHYEP GEVEWYRS [ WEBWIEMEHWPTVSZMHIH F] STIVEXMRK EGXMZMXMIW
EVI JYVXLIV NGPYHIH MR GEPGYPEXMREBVXHIMRM&E VHMKNKSRE V] INTIRHMXYVIW SEIXEHPXEERGYEEXRMEFRRH [SVOMRK GETMXEP MXIQW EW SJ XLI
GETMXEP IQTPS]IH BHNXWKPH VEXMS SJ '**3 EJXIV XE\IW TEMH ERH RIX GEWNLTJEB SI[J MEKX IVEM RW

'EPGYPEXMSR SJ GETMXEP IQTPS]IH ERHMRVXVHTEX XXSVSZMHIW E VIGSRGMPMEXMSR SJ '"EWL JPS[W

GETMXEP IQTPS]IH VEXMS PEXIV MR XUMSQVITEWEKXMIKXEWMBYXAVIXENIW TEMH XSVMASWRBWRXSNRQEXGWIFR SR SYV HIIMRMXMSRW ERH YWI SJ
GEPGYPEXMSRW JSV XLIWI RSR +%%4 QSEWEVBFHERH67 GGSYRXMRK 7XERHEYR WX IHBEWYNRIERGMEP QIEWYWIW WII WIGXMSR

VIGSRGMPIW XLIQ [MXL XLI QSWX HMVIBWR]IJBSQN HWBKZMHIH F] STIVEXMRK EBRHMY MOORIGWMPIMEXMSR SJ RSR +%%4 JMRERGMEP QIEWYVIW MR
-*67 %WGGSYRXMRK 7XERHEVHW JMREREMEW QPEBMHYERIBVYSVOMRK GETMXEP MXUQWREW WBRRYEP 6ITSVX

QIEWYVIW WTIGMJIMIH HEXIW

BVKERMG GETMXEP BYKEHRMG MIRZIWXQIRXGAEWLFRIBSYI GETMXEP HMWXG\ENMAY XMSR
GETI\ 5 '"ETMXEP NTIRHMXYVIW MW HIJFMRIHFIBSVHBEVMMERWMWXVMFYXMSR VITVIWIRXW ERH MW
XS 44 ) MRXERKMFPIW ERH IUYMX] EGBGMRERIHQEREKIQIRX XS IZEPYEXI GEWL KIRIVEXIH
MRZIWXQIRXW [LMGL IN\GPYHIW EWWIXW SQPSTISEXWBEBRIEFEEWRH MRZIWXMRK EGXMZMXMIW EZEMPEFPI JSV
TVIWIRXIH MR RSXI 7TIKQIRXW XS XLIHSRHMWIEIMGMRK ERH HMWXVMFYXMSR XS WLEVILSPHIVW 21X
MRXIVMQ JMRERGIWNEFERMEXGETRAVMYVEP GEWL JPS[ FIJSVI GETMXEP HMWXVMFYXMSR MW RSX E QIEWYVI
INTIRHMXYVIW EVI GETMXEP INTIRHMXYSAIVBYVGPMHMRKMX] YRHIV -*67 WGGSYRXMRK 7XERHEVHW ERH
NTIRHMXYVIW VIPEXIH XS EGUYMWMXNMSFRWPHRIRSXHFEW®RXWMW HIVIH MR MWSPEXMSR SV EW E
ERH SXLIV MRZIWXQIRXW [MXL WMKRMWMEWRXKX]IYHMJISW R ERBPIWMW SJ SYV VIWYPXW EW VITSVXIH MR
JPS[ TEX)XY UYRWSV FIPMIZIW XLMW QIEWYWMIWKMIZNISW X 3YV HIJMRMXMSR SJ 21X GEWL JPS[ FIJSVI
WXEOILSPHIVW VIPIZERX MRJSVQEXMSREXB XYRH MWWNKEVRMFXXIMSR MW PMQMXIH ERH HSIW RSX VITVIWIRX
GSQTER]8W MRZIWXQIRXW MR QEMRXEWMRMWRIKERIGEWALAIRBBEWRKEZEMPEFPI JSV HMWGVIXMSREV]
MXW EWWIXW *SV[EVH PSSOMRK SVKHRMBHMEMWWXAWP 8LI XEFPI '"EPGYPEXMSR SJ '**3 EJXIV
NTIRHMXYVIW MRGPYHIH MR XLMW VITSEXWEVERSXERH RIX GEWL JPS[ PEXIV MR XLMW VITSVX
VIGSRGMPEFPI XS MXW QSWX HMVIGXHAIVECENHREWEFRIGSSRGMPMEXMSR SJ 21X GEWL JPS[ FIJSVI
%WGGSYRXMRK 7XERHEVHW QIEWYVI [MBESMXEP HMWXVMFEFYXMSR XS MXW QSWX HMVIGXP] GSQTEVEFPI
YRVIEWSREFPI IJJSVXW FIGEYWI XLI EXBSYREGSIXBR¥WHRIKH 7XERHEVHW QIEWYVI '"EWL JPS[W
JVSQ WYGL -*67 WGGSYRXMRK 7XERHEWSY QHEAVFVISXSVEXMRK EGXMZMXMIW FIJSVI XE\IW TEMH
HIXIVQMRI SVKERMG GETMXEP INTIRHMBRH I[\WVOBRRSEEFTMXEP MXIQW EW SJ XLI WTIGMJIMIH HEXIW
TVIHMGXIH [MXL VIEWSREFPI GIVXEMRX]

2IX GEWL 2P®S[GEWL JPS[ VITVIWIRXW ERH MW YWIH
'"EWL JPS[W JVSQ STIVEXMSRW EJXIV XH\QEREMKIRX3XS IZEPYEXI GEWL KIRIVEXIH JVSQ
EJXIV XENITWTEWMWIRXW ERH MW YWIHSA]IVEXMSREP ERH MRZIWXMRK EGXMZMXMIW EZEMPEFPI JSV HIFX
QEREKIQIRX XS IZEPYEXI GEWL KIRIVERAWZNGYMRK 21X GEWL JPS[ MW RSX E QIEWYVI SJ SYV
STIVEXMRK EGXMZMXMIW EJXIV XE\IW AMUVHM HMWKG LY RMWI\EZEBMPEEBISYRXMRK 7XERHEVHW ERH WLSYPH
JSV MRZIWXMRK EGXMZMXMIW HIFX WRW®GAMKA MRIR B/RHH WMV XIRMMYWSRERMSR SV EW E WYFWXMXYXI1 JSV ER
XS WLEVILSPHIVW 'EWL JPS[W JVSQ SHRERPAWSIRWSHIXYV VIWYPXW EW VITSVXIH MR XLMW VITSVX 3YV
XENIW TEMH MW RSX E QIEWYVI SJ SYWPMRMXMBER SRREAIX ¢BWL JPS[ MW PMQMXIH ERH HSIW RSX
%GGSYRXMRK 7XERHEVHW ERH WLSYPWYI RGXVFR)GSRWMWHYEPHGEWL JPS[W EZEMPEFPI JSV

HMWGVIXMSREV] NTIRHMXYVIW 8LI XEFPI 'EPGYPEXMSR SJ

JUYMREMVH UYEVXIV
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6IGSRGMPMEXMSR SJ EHNYWXIH STIVEXMRK MRGSQI
8LI XEFPI WTIGMJIMIW XLI EHNYWXQIRXW QEHI XS IEGL SJ XLI TVSIMX ERH PSWW PMRI MXIQ MRGPYHIH MR XLI RIX STIVEXMRK MRGSQI PSWW WYFXSXEP

-XIQW MQTEGXMRK RIX STIVEXMRK MRGSRH# PSWW MR -XIQW MQTEGXMRK RIX STIVEXMRK MRGSR# PSWW MR
XLI XLMVH UYEVXIV SJ MR 97V@MPPIWSR-RXIVRE ) 4 97% 114 6)2 3XLIV XLI XLMVH UYEVXIV SJ MR 9 7(V@MPPWSR-RXIVRE ) 4 97% 114 6)2 3XLIV
21X STIVEXMRK MRGSQI PSWW (ITVIGMEXMSR EQSVXMWEXMSR ERH RIX
MQTEMVQIRXW
8SXEP VIZIRYIW ERH SXLIV MRGSQI $HNVWXMRK MXIQW 6 6
-QTEMVQIRX 6 6 6
BHNYWXMRK MXIQW 6 6 6 6 3XLIV EHNYWXQIRXW 6 6 6 6 6
'LERKIW MR JEMV ZEPYIl SJ HIVMZEXMZ6&6W 6 6 6 6 61ZIVWEP SJ MQTEMVQIRX 6 6 6 6 6
+EMR PSWW SR WEPI SJ EWWIXW 6 6 6 6 6 %HNYWXIH HITVIGMEXMSR EQSVXMWEXMSR ERH RIX
3XLIV EHNYWXQIRXW 6 6 6 6 6 MQTEMVQIRXW
4IVMSHMWEXMSR SJ MRZIRXSV] LIHKMRK 1JJ1G>% 6 6
%HNYWXIH XSXEP VIZIRYIW ERH SXLIV MRGSQI J\TPSVEXMSR NTIRWIW 6 6 6
%HNYWXMRK MXIQW 6 6 6 6
AYVGLEWIW ?RIX SJ MRZIRXSV] ZEVMEXMSRA 6 “QTEMVQIRX 6 6 6 6
% HNYWXMRK MX10OW 5 6 5 6 %HNYWXIH NTPSVEXMSR NTIRWIW 6 6 6
JPMQMREXMSRW 6 6 6 6 6
3TIVEXMSREP WXSVEKI 1JJIGXW 6 6 6 6 7YQ SJ EHNYWXMRK MXIQW 6
%BHNYWXIH TYVGLEWIW ?RIX SJ MRZIRXSV] BHNYWXIH STIVEXMRK MRGSQI PSWW
ZEVMEXMSRA 6 6 8E\ SR EHNYWXIH STIVEXMRK MRGSQI
%HNYWXIH STIVEXMRK MRGSQI PSWW EJXIV XE\
3TIVEXMRK ERH EHQMRMWXVEXMZI INTIRWIW
BHNYWXMRK MXIQW
3XLIV EHNYWXQIRXW 6 6 6 6
4VSZMWMSRW 6 6 6 6
%HNYWXIH STIVEXMRK ERH EHQMRMWXVEXMZ]I
NTIRWIW

JUYMREMVH UYEVXIV



TYTTPIQIRXEV] HMWGPSWYVIW

-XIQW MQTEGXMRK RIX STIVEXMRKMRGSR# PSWW AR
XLl XLMVH UYEVXIV MR 97( QWP MBRV[E -RXIVRE ) 4 97% 114 6)2 3XLIV

21X STIVEXMRK MRGSQI PSWW

8SXEP VIZIRYIW ERH SXLIV MRGSQI

HNYWXMRK MXIQW 6 6 6
'LERKIW MR JEMV ZEPYIl SJ HIVMZEXMZ6W 6 6
4IVMSHMWEXMSR SJ MRZIRXSV] LIHKMBK 1JJIGX 6 6

%HNYWXIH XSXEP VIZIRYIW ERH SXLIV MRGSQI

4YVGLEWIW ?RIX SJ MRZIRXSV] ZEVMEXMSRA 6

YHNYWXMRK MXIQW 6 6

JPMQMREXMSRW 6 6 6 6
B3TIVEXMSREP WXSVEKI 1JJIGXW 6 6 6 6 6
%HNYWXIH TYVGLEWIW ?RIX SJ MRZIRXSV]

ZEVMEXMSRA 6

STIVEXMRK ERH EHQMRMWXVEXMZI INTIRWIW

Y%HNYWXMRK MXIQW 6 6
4VSZMWMSRW 6 6 6 6 6
%HNYWXIH STIVEXMRK ERH EHQMRMWXVEXMZI

INTIRWIW

JUYMREMVH UYEVXIV
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-XIQW MQTEGXMRK RIX STIVEXMRKYMRGSR#¥ PSWW 4R

XLl XLMVH UYEVXIV MR 97( QMPBPMBRV[E-RXIVRE ) 4 97% 114 6)2 3XLIV
(ITVIGMEXMSR EQSVXMWEXMSR ERH RIX

MQTEMVQIRXW

%BHNYWXMRK MXIQW 6 6 6 6
-QTEMVQIRX 6 6 6 6 6
61ZIVWEP SJ MQTEMVQIRX 6 6 6 6 6
%HNYWXIH HITVIGMEXMSR EQSVXMWEXMSR ERH RIX

MQTEMVQIRXW

J)NTPSVEXMSR IN\TIRWIW 6 6
%BHNYWXMRK MXIQW 6 6 6 6

%HNYWXIH INTPSVEXMSR INTIRWIW 6 6
7YQ SJ EHNYWXMRK MXIQW 6 6 6

WHNYWXIH STIVEXMRK MRGSQI PSWW
8E\ SR EHNYWXIH STIVEXMRK MRGSQI

WHNYWXIH STIVEXMRK MRGSQI PSWW EJXIV XE\
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-XIQW MQTEGXMRK RIX STIVEXMRKMRGSR# PSWW AR -XIQW MQTEGXMRK RIX STIVEXMRKYMRGSR#¥ PSWW 4R
XLI WIGSRH UYEVXIV SJ MR H*MSQMPPWBERXIVRE ) 4 97% 114 6)2 3XLIV XLI WIGSRH UYEVXIV SJ MR HFMSQMPPWBRXIVRE ) 4 97% 114 6)2 3XLIV
21X STIVEXMRK MRGSQI PSWW (ITVIGMEXMSR EQSVXMWEXMSR ERH RIX
MQTEMVQIRXW
WHNYWXMRK MXIQW 6 6 6 6 6
8SXEP VIZIRYIW ERH SXLIV MRGSQI
-QTEMVQIRX 6 6 6 6 6
YHNYWXMRK MXIQW 6 6 6 6
%HNYWXIH HITVIGMEXMSR EQSVXMWEXMSR ERH RIX
'LERKIW MR JEMV ZEPYIl SJ HIVMZEXMZ6W 6 6 6 6 MQTEMVQIRXW
+EMR PSWW SR WEPI SJ EWWIXW 6 6 6 6 6
3XLIV EHNYWXQIRXW 6 6 6 6 6
JN\TPSVEXMSR INTIRWIW
4IVMSHMWEXMSR SJ MRZIRXSV] LIHKMBK 1JJIGX 6 6 6
WHNYWXMRK MXIQW 6 6 6 6 6 6 6
%HNYWXIH XSXEP VIZIRYIW ERH SXLIV MRGSQI
%HNYWXIH INTPSVEXMSR INTIRWIW 6 6 6
4YVGLEWIW ?RIX SJ MRZIRXSV] ZEVMEXMSRA 6 6
7YQ SJ EHNYWXMRK MXIQW 6 6
YHNYWXMRK MXIQW 6 6 6 6
%HNYWXIH STIVEXMRK MRGSQI PSWW
JPMQMREXMSRW 6 6 6 6 6
8E\ SR EHNYWXIH STIVEXMRK MRGSQI
BTIVEXMSREP WXSVEKI 1JJIGXW 6 6 6 6 6
%HNYWXIH STIVEXMRK MRGSQI PSWW EJXIV XE\
%HNYWXIH TYVGLEWIW ?RIX SJ MRZIRXSV]
ZEVMEXMSRA 6 6
STIVEXMRK ERH EHQMRMWXVEXMZI INTIRWIW
%HNYWXMRK MXIQW
+EMR PSWW SR WEPI SJ EWWIXW 6 6 6
4VSZMWMSRW 6 6
%HNYWXIH STIVEXMRK ERH EHQMRMWXVEXMZI
INTIRWIW

JUYMREMVH UYEVXIV



TYTTPIQIRXEV] HMWGPSWYVIW

-XIQW MQTEGXMRK RIX STIVEXMRKMRGSR# PSWW AR

XLl JMVWX RMRI QSRXLW SJ MRS 9 7F SONIPFRKSRRE ) 4 97% 114 6)2 3XLIV
21X STIVEXMRK MRGSQI PSWW

8SXEP VIZIRYIW ERH SXLIV MRGSQI

HNYWXMRK MXIQW 6 6
'LERKIW MR JEMV ZEPYIl SJ HIVMZEXMZ6W 6 6 6 6
+EMR PSWW SR WEPI SJ EWWIXW 6 6 6
3XLIV EHNYWXQIRXW 6 6 6
4IVMSHMWEXMSR SJ MRZIRXSV] LIHKMBK 1JJIGX 6 6 6
%HNYWXIH XSXEP VIZIRYIW ERH SXLIV MRGSQI

4YVGLEWIW ?RIX SJ MRZIRXSV] ZEVMEXBSRA 6

YHNYWXMRK MXIQW 6 6 6 6
JPMQMREXMSRW 6 6 6 6 6
BTIVEXMSREP WXSVEKI 1JJIGXW 6 6 6 6 6
%HNYWXIH TYVGLEWIW ?RIX SJ MRZIRXS6V] 6

ZEVMEXMSRA

STIVEXMRK ERH EHQMRMWXVEXMZI INTIRWIW

YHNYWXMRK MXIQW 6 6 6
+EMR PSWW SR WEPI SJ EWWIXW 6 6 6 6
3XLIV EHNYWXQIRXW 6 6 6 6 6
4VSZMWMSRW 6 6 6 6 6

%HNYWXIH STIVEXMRK ERH EHQMRMWXVEXMZI
NTIRWIW

JUYMREMVH UYEVXIV
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-XIQW MQTEGXMRK RIX STIVEXMRKYMRGSR#¥ PSWW 4R

=
)7

XLI JMVWX RMRI QSRXLW SJ MRS 972 QNIPFRKSRRE ) 4 97% 114 6)2 3XLIV
(ITVIGMEXMSR EQSVXMWEXMSR ERH RIX

MQTEMVQIRXW

%WHNYWXMRK MXIQW 6 6
-QTEMVQIRX 6 6
3XLIV EHNYWXQIRXW 6 6 6
61ZIVWEP SJ MQTEMVQIRX 6 6 6 6 6
%HNYWXIH HITVIGMEXMSR EQSVXMWEXMSR ERH RIX

MQTEMVQIRXW

JNTPSVEXMSR INTIRWIW 6 6 6
%HNYWXMRK MXIQW 6 6 6 6
-QTEMVQIRX 6 6 6 6
%HNYWXIH NTPSVEXMSR INTIRWIW 6 6 6

7YQ SJ EHNYWXMRK MXIQW
WHNYWXIH STIVEXMRK MRGSQI PSWW
8E\ SR EHNYWXIH STIVEXMRK MRGSQI

%HNYWXIH STIVEXMRK MRGSQI PSWW EJXIV XE\



TYTTPIQIRXEV] HMWGPSWYVIW

-XIQW MQTEGXMRK RIX STIVEXMRKMRGSR# PSWW AR

XLI IMVWX RMRI QSRXLW SJ KRS9 72 SONIIPFRKSRRE ) 4 97% 114 6)2 3XLIV
21X STIVEXMRK MRGSQI PSWW

8SXEP VIZIRYIW ERH SXLIV MRGSQI

HNYWXMRK MXIQW 6 6 6

'LERKIW MR JEMV ZEPYIl SJ HIVMZEXMZ6W 6 6

4IVMSHMWEXMSR SJ MRZIRXSV] LIHKMBK 1JJIGX 6 6
%HNYWXIH XSXEP VIZIRYIW ERH SXLIV MRGSQI

4YVGLEWIW ?RIX SJ MRZIRXSV] ZEVMEXMSRA 6

YHNYWXMRK MXIQW 6 6

JPMQMREXMSRW 6 6 6 6
B3TIVEXMSREP WXSVEKI 1JJIGXW 6 6 6 6 6
%HNYWXIH TYVGLEWIW ?RIX SJ MRZIRXSV] 6

ZEVMEXMSRA

STIVEXMRK ERH EHQMRMWXVEXMZI INTIRWIW

Y%HNYWXMRK MXIQW 6 6 6 6
+EMR PSWW SR WEPI SJ EWWIXW 6 6 6 6 6
3XLIV EHNYWXQIRXW 6 6 6 6
4VSZMWMSRW 6 6 6 6 6

%HNYWXIH STIVEXMRK ERH EHQMRMWXVEXMZI
INTIRWIW

JUYMREMVH UYEVXIV
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-XIQW MQTEGXMRK RIX STIVEXMRKYMRGSR#¥ PSWW 4R
XLI IMVWX RMRI QSRXLW SJ KMRS9 72 SQNNPFRKSRRE ) 4 97% 114

)7

6)2 3XLIV

(ITVIGMEXMSR EQSVXMWEXMSR ERH RIX
MQTEMVQIRXW

%WHNYWXMRK MXIQW 6 6 6 6
-QTEMVQIRX 6 6 6 6 6
61ZIVWEP SJ MQTEMVQIRX 6 6 6

%HNYWXIH HITVIGMEXMSR EQSVXMWEXMSR ERH RIX
MQTEMVQIRXW

JNTPSVEXMSR INTIRWIW 6
WHNYWXMRK MXIQW 6 6 6 6 6

WHNYWXIH NTPSVEXMSR INTIRWIW

7YQ SJ EHNYWXMRK MXIQW 6 6 6
WHNYWXIH STIVEXMRK MRGSQI PSWW
8E\ SR EHNYWXIH STIVEXMRK MRGSQI

WHNYWXIH STIVEXMRK MRGSQI PSWW EJXIV XE\



TYTTPIQIRXEV] HMWGPSWYVIW

WHNYWXIH STIVEXMRK MRGSQI EJXIV XE\ F] VITSVXMRK WIKQIRX

MR 97( QMPPMSR

5

%HNY
%HNYWXBE\ SR EHNYIXVHEXMRK
STIVEXMRK MRGESQKMRK MRGSQgE x|V

2627 8,-6( 59%68)6
Eyayed7) :

S5YEVXIVW
5

%HNY)
WHNYWXBE\ SR EHNYIMXVHEXMRK
STIVEXMRK MRGSQKMRK MRGSQgf x|V

) 4 2SVI[E]

) 4 -RXIVREXMSREP
) 4 97%

114

6)2

3XLIV

L32()27)( -28)A-1 *-2042'-% 06=
7808111287 2(1238)7 )7

5

%HNY)
%WHNYWXBE\ SR EHNYIXVHE X MRK
STIVEXMRK MRGSQXKMRK MRGSQfE x|V

JUYMRSV KVSYT

)JJIGXMZI XE\ VEXIW SR EHNYWXIH STIVEXMRK MRGSQI

MR 97( QMPPMSR

*MVWX RMRI QSRXLW

%HNY
YHNYWXBEN SR EHNY3XVHEX MRK

STIVEXMRK MRGUGSQKMRK MRGSQf x|V

) 4 2SVI[E]
) 4 -RXIVREXMSREP
) 4 97%

114

6)2

3XLIV

*MVWX RMRI QSRXLW

%HNY)
WHNYWXBEN SR EHNY3MXVHEX MRK

STIVEXMRK MRGSQXKMRK MRGSQf x|V

JUYMRSYV KVSYT

)JJIIGXMZI XE\ VEXIW SR EHNYWXIH STIVEXMRK MRGSQI

JUYMREMVH UYEVXIV
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6IGSRGMPMEXMSR SJ EHNYWXIH

STIVEXMRK MRGSQI
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EJXIV XEV XS RIX MRGRLARGMPMEXMSR SJ EHNYWXIH RIX MRGSQI XS RIX MRGSQI

5YEVXIVW *MVWX RMRI QSRXLW 5YEVXIVW *MVWX RMRI QSRXLW
MR 97( QMPPMSR 5 5 5 MR 97( QMPPMSR 5 5 5
21X STIVEXMRK MRGSQI PSWW % 2IX STIVEXMRK MRGSQI PSWW
-RGSQI XE\ & -XIQW MQTEGXMRK RIX STIVEXMRK MRGI®!| PSWW
8E\ SR RIX JMRERGMEP MXIQW & %HNYWXIH STIVEXMRK MRGSQI &
-RGSQI XE\ PIWW XE\ SR RIX JMRER®ME& MXI QW 21X JMRERGMEP MXIQW
%HNYWXMRK MXIQW '
2IX STIVEXMRK MRGSQI EJXIV XE\ L% & > Q
'"LERKIW MR JEMV ZEPYI SJ JMRERGMEP HIVMZEXMZIW YWIH
XS LIHKI MRXIVIWX FIEVMRK MRWXVYQIRXW
-XIQW MQTEGXMRK RIX STIVEXMRK MRGSQ!l PSWW

8E\ SR MXIQW MQTEGXMRK RIX STIVEXMRK MRGSQI

*SVIMKR GYVVIRG] KEMRW PSWWIW SR GIVXEMR
MRXIVGSQTER] FERO ERH GEWL FEPERGIW

WHNYWXIH STIVEXMRK MRGSQI EJXIWV XE\( )

2IX IMRERGMEP MXIQW +
8E\ SR RIX JMRERGMEP MXIQW

2IX MRGSQI PSWW

*SV MXIQW MQTEGXMRK RIX STIVEXMRK MRGSQI
HMWGPSWYVIW

-+

JUYMREMVH UYEVXIV

PSWW
%HNYWXIH RIX JMRERGMEP MXIQW (
-RGSQI XE\ )
8E\ 1JJIGX SR EHNYWXMRK MXIQW *
+ & ()
WHNYWXIH RIX MRGSQI *
0oIww

PSWW WII (1GRRA M PMEXN S RYSFINEYNWMPRY I IMEHQWEXMRK MRGSQI MR %L1
8E\ 1JJIGX SR EHNYWXMRK MXIQW

2IX MRGSQI PSWW
%XXVMFYXEFPI XS WLEVILSPHIVW SJ XLI GSQTER]

NWXXVMFYXEFPI XS RSR GSRXVSPPMRK MRXIVIWXW
WHNYWXIH RIX MRGSQI EXXVMFYXEFP!I XS WLEVILSPHIVW

s IMKLXIH EZIVEKI RYQFIV SJ SVHMREV] WLEVIW
SYXWXERHMRK MR QMPPMSRW 0

&EWMG IEVRMRKW TIV WLEVI MR 97(1! -0
%HNYWXIH IEVRMRKW TIV WLEVI MR 37(/ 0

*SV MXIQW MQTEGXMRK RIX STIVEXMRK MRGSQI
HMWGPSWYVIW

PSWW WII Gﬂ@-'B"RFGMFmGE)M\]ISR

C

<
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TYTTPIQIRXEV] HMWGPSWYVIW

%BHNYWXIH INTPSVEXMSR INTIRWIW
S5YEVXIVW 'LERKI *MVWX RMRI QSRXLW

MR 97( QMPPMSR 5 5 5 5 SR 5 'LERKI

) 4 2SV[E] NTPSVEXMSR INTIRHMXYVIW

) 4 -RXIVREXMSREP NTPSVEXMSR INTIRHMXYVIW
) 4 97% INTPSVEXMSR INTIRHMXYVIW

+VSYT NTPSVEXMSR NTIRHMXYVIW

J\TIRWIH TVIZMSYWP] GETMXEPMWIH NTPSVEXMSR INTIRHMXYVIW

'ETMXEPMWIH WLEVI SJ GYVVIRX TIVMSH W INTPSVEXMSR EGXMZMX]
-QTEMVQIRX VIZIVWEP SJ MQTEMVQIRX 6 "

J\TPSVEXMSR NTIRWIW EGGSVHMRK XS -*67

-XIQW MQTEGXMRK RIX STIVEXMRK MRGSQI PSWW 6 6 2 % 6 2 %

YHNYWXIH INTPSVEXMSR INTIRWIW

PSWW WI| 61GKREG M PRAKEXM SRIB/IGEENWYWMXWVH STIVEXMRK MRGSQI MR XLI

*SV MXIQW MQTEGXMRK RIX STIVEXMRK MRGSQI

JUYMREMVH UYEVXIV



46)7A7 8,-6( 59%68)6 L32()27)( -28)A-1 *-2042'-% b 6=
7YTTPIQIRXEV] HMWGPSWYVIW [6)0)d7) m; [Z8%aY1)287 %2(1238)7 )7

'"EPGYPEXMSR SJ '**3 EJXIV XE\IW TEMH RIX GEWL JPS[ FIJSVI GETMXEP HMWXVMFYXMSR ERH RIX GEWL JPS]|

'**3 MRIJSVQEXMSR 5YEVXIVW 'LERKI *MVWX RMRI QSRXLW
MR 97( QMPPMSR 5 5 5 5 SR 5 'LERKI

'"EWL JPS[W TVSZMHIH F] STIVEXMRK EGXMZMXMIW FIJSVI XE\IW TEMH ERH [SVOMRK GETMXEP MXIQW
8E\NIW 4EMH

'"EWL JPS[ JVSQ STIVEXMSRW EJXIV XE\IW TEMH '**3 EJXIV XE\IW TEMH

21X GEWL JPS[ MRJSVQEXMSR 5YEVXIVW 'LERKI *MVWX RMRI QSRXLW
MR 97( QMPPMSR 5 5 5 5 SR 5 'LERKI

'"EWL JPS[ JVSQ STIVEXMSRW EJXIV XE\IW TEMH '**3 EJXIV XE\IW TEMH

'"EWL YWIH VIGIMZIH MR FYWMRIWW GSQFMREXMSRW 6 6 6 2 %

'ETMXEP NTIRHMXYVIW ERH MRZIWXQIRXW

-RGVIEWI HIGVIEWI MR SXLIV MRXIVIWX FIEVMRK MXIQW 2 % 2 %
A4VSGIIHW JVSQ WEPI SJ EWWIXW ERH FYWMRIWWIW 6

2IX GEWL JPS[ FIJSVI GETMXEP HMWXVMFYXMSR
(MZMHIRH TEMH

7LEVI FY] FEGO 6
21X GEWL JPS]|
4VIZMSYWP] VITSVXIH RYQFIVW JSV LEZI FIIR VIWXEXIH HYI XS E GLERKI MR EGGSYRXMRK TSPMG] 8LI MQTEGX SJ XLIRSWXEXIQIF

3VKERMWEXMSR ERH FEWMW SJ TVITEVEXMSR

OMRI MXIQW MQTEGXIH F] GLERKI MR EGGSYRXMRK TSPMG] 5 *MVWX RMRI QSRXLW

MR 97( QMPPMSR %W VITSVXIBIWXEXIH -QTEGX%W VITSVXIBIWXEXIH -QTEGX

'EWL JPS[W TVSZMHIH F] STIVEXMRK EGXMZMXMIW FIJSVI XE\IW TEMH ERH [SVOMRK
GETMXEP MXIQW

'"EWL JPS[ JVSQ STIVEXMSRW EJXIV XE\IW TEMH '**3 EJXIV XE\IW TEMH
21X GEWL JPS[ FIJSVI GETMXEP HMWXVMFYXMSR
21X GEWL JPS]

JUYMREMVH UYEVXIV
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BVKERMG GETMXEW INTIRHMXYVI
5YEVXIVW

5 5 5

*MVWX RMRI QSRXLW
MR 97( FMPPMSR

%HHMXMSRW XS 44 ) MRXERKMFPIW ERH IUYMX] EGGSYRXIH MRZIWXQIRXW

oIww

%GUYMWMXMSR VIPEXIH EHHMXMSRW
6MKLX SJ YWI EWWIX EHHMXMSRW
SVKERMG GETMXEP INTIRHMXYVIW

JUYMREMVH UYEVXIV
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'"EPGYPEXMSR SJ GETMXEP IQTPS]IH ERH RIX HIFX XS GETMXEP IQTPS]IH VEXMS

'EPGYPEXMSR SJ GETMXEP IQTPS]IH ERH RIX HIFX XS GETMXEP TQOMAQHIMNVEXMIBIQFIV 'EPGYPEXMSR SJ GETMXEP IQTPS]IH ERH RIX HIFX XS GBERIOMXEP TRMPRBRKH VEBSMGF IV

MR 97( QMPPMSR

MR 97( QMPPMSR

7TLEVILSPHIVW [1UYMX]
2SR GSRXVSPPMRK MRXIVIWXW

8SXEP IUYMX] %
'YVVIRX JMRERGI HIFX ERH PIEWI PMEFMPMXMIW
2SR GYVVIRX JMRERGI HIFX ERH PIEWI PMEFMPMXMIW

'EPGYPEXMSR SJ GETMXEP IQTPS]IH

'ETMXEP IQTPS]IH % &
'ETMXEP IQTPS]IH EHNYWXIH MRGPYHMRK ®IEWI PMEFMPMXMIW
'ETMXEP IQTPS]IH EHNYWXIH % &

+VSWW MRXIVIWX FIEVMRK HIFX &

'"EWL ERH GEWL IUYMZEPIRXW
'YVVIRX JMRERGMEP MRZIWXQIRXW

'EPGYPEXIH RIX HIFX XS GETMXEP IQTPS]IH

21X HIFX XS GETMXEP IQTPS]IH & % &
21X HIFX XS GETMXEP IQTPS]IH EHNYWXIH MRGPYHBMRK PIEWI PMEFMPMXMIW
21X HIFX XS GETMXEP IQTPS]IH EHNYWXIH & % &

'EWL ERH GEWL IUYMZEPIRXW ERH JMRERGMEP MRZIWXQIRX

21X MRXIVIWX FIEVMRK HIFX ? A & &

3XLIV MRXIVIWX FIEVMRK IPIQIRXW

21X MRXIVIWX FIEVMRK HIFX EHNYWXIH MRGPYHMRK PIEWI PMEFMPMXMIW

OIEWI PMEFMPMXMIW

21X MRXIVIWX FIEVMRK HIFX EHNYWXIH &

4VIZMSYWP] VITSVXIH RYQFIVW JSV LEZI FIIR VIWXEXIH HYI XS E GLERKI MR E
VIWXEXIQIRX SR VIPIZERX PMRI MXIQW EJJIGXIH EVI PADYSBR KERMW EXW QS \EIRMRE B W ¢
TVITEVEXMSR

3XLIV MRXIVIWX FIEVMRK IPIQIRXW EVI JMRERGMEP MRZIWXQIRXW MR J)UYMRSYV -
MRZIWXQIRXW

9RHIV XLI RI[ XE\ TE]QIRX VIKMQI MR 2SV[E] 1JJIGXMZI JVSQ %YKYWX XE\ TE]
EGVSWW EPP JSYV UYEVXIVW 8LIVIJSVI XLI TVIZMSYW EHNYWXQIRXW JSV XE\ RSV
XLl XLMVH UYEVXIV SJ [MXLSYX VIWXEXIQIRX SJ GSQTEVEXMZI TIVMSHW 9RHIV
HIFX EHNYWXIH MRGPYHMRK PIEWI PMEFMPMXMIW ERH RIX MRXIVIWX FIEVMRK HIF
XLl GEWL FYMPH YT ELIEH SJ XE\ TE]QIRXW SR %TVMP ERH 3GXSFIV

OMRI MXIQW MQTEGXIH F] GLERKI MR EGGSYRXMRK TSP#M®&] (IGIQFIV

MR 97( QMPPMSR %W VITSVXIH6IWXEXIH -QTEGX

JUYMREMVH UYEVXIV

'"EWL ERH GEWL IUYMZEPIRXW

'EWL ERH GEWL IUYMZEPIRXW ERH JMRERGMEP MRZIWXQIRX
2IX MRXIVIWX FIEVMRK HIFX ? A & ! &

3XLIV MRXIVIWX FIEVMRK IPIQIRXW

'"ETMXEP IQTPS]IH % &

21X HIFX XS GETMXEP IQTPS]IH & % &
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*SVIEVH PMWSOENKR® I R XW

LMW VITSVX GSRXEMRW GIVXEMR JSWRGH PEEBRKBISQQSHMX] TVMGI GYVVREGVERES\RINPRIGB/IGSRHMXMSRW ERH MRIERKHEBRWEP SV TIVGIMZIH RSR GSQTP
WXEXIQIRXW XLEX MRZSPZI VMWOW E EN WK QIMANEKNARRENIW IFRIW ERH INTIGXEXWIS\RWY VIW IN\GLERKI VEXI ERH MRXIVPWKEVESM VIKYPEXSV]EWRIHBMYIQ IREGNK SV V
WSQI GEWIW [I YWI [SVHW WYGL EW KFQEFEAMNHWERK HMSWEBERIWMIGETMXEP INTIRRMEXYBXMSRW PIZIPW ERH GEPGYPBEXNWSEG WWSN I M | WPIW ZILWVE RMHRUX IMVRIB W I TSV X
GSRXMRYI GSYPH IWXMQEXI MRIXSRH 1\T\NENMEXWIKEW HMWRRZHKW XBRRIX W QEXIVMEP HMJJIVIRGIW JVSQ VIWIVZIWRMNKWMEXEIXIVWRRYEW XLTIMXN IRHIH
FIPMIZI PMOIP] QE] SYXPSSO GPERRH WXXHEREBENIW WMREMWHSHRIGC EEESREMYIPEXSV] WXEFMPMX] ERH EGGIWW NSIVMBYVGIWRUBRGIPMRK RKIGXMSR 1
KYMHERGI XEVKIXW ERH WMQMPEWIZTRSWRHEHR BRIW CGSXMSR BT ITKEXIBMXRWEXXVEGXMZI PS[ GEVFSR STTSVXYRMXMIGX SMW 13UNAMEIE B FRXIKVEXIH %RRYEP
MHIRXMJ] JSVI[EVH PSSOMRK WXEXIQIRRW IWS\NWEENKIW YXKEVIIBMRKEXMSREP GPMQEXI GLERKI ERH GLERKIW MR WXEITIS\BRMH IB/Z B/N) X W RISTHRE W M X |

PSSOMRK WXEXIQIRXW MRGPYHI EPP WKEXIQOERW ISMRGRXLERRK SMP ERH KERHERIKYPENEFPNIUYMVIQIRXW VIKEVHMRKYGRE®EXIQ

WXEXIQIRXW SJ LMWXSVMGEP JEGX MRFPY AMERKYERBER IWIXMQPEXIW VIKEVGEIMRKXEGLTHRRIWXMR QEVOIX HIQERH ERH WYTTP] ERH

WXEXIQIRXW YUNRBVEWRERW MRXIRXMISRMEXEME®RW ERH EQFMXMSRW VIKEVIHWRIGC GWWEKNS VKRG/BYHKERKIVRQIRXW VERXVSBRIKEFPIRNPMIZI XLEX XLI NTIGXEXM
EQFMXMSRW ERH INTIGXEXMSRW XLI GGAQEQRKMMAKSRSXS OIIT YRMX SJ TVSHWREBFIR B R WXSMRFIXLBXWEIXHKEIG STQIRXLI JSV[EVH PSSOMRK WXEXIQIRXW EVI \
HIZIPST EW E FVSEH IRIVK] GSQTER] ERHEN XM PUVWEM IS YWXW IV KVSYT WGLIHYERHQBMRSURHREIGLRSP SWKIGHRIEHT SP” M XMERERS X EWWYVI ]SY XLEX SYV JYXYVI VI
IRIVK] QM\ XLI EQFMXMSR XS FI E PIEH®RMZMKXQ EERH MR 1JJIGXW XLIVISJ SRTSPWNCOV CGTESS MRGXMEFRIPMX]VINMEG MBSRMRE XS Y MXRMIRK DSWEHERGI SV EGLMIZIQIR?>
XLI IRIVK] XVERWMXMSR ERH VIHYGI RYXKKEVHYTIRKMESQTPIXMSR ERH VIWYPXVEFRH EBVWEH MMYWAMSRW IZIRX SV QEREKI\AMKNMEXMSEEWH 1SVISZIV RIMXLIV [I RSV
KVIIRLSYWI KEW IQMWWMSRW SYV EQEFMWNISWWPEBNRHNSMRX ZIRXYVIW TEVXRKMW MMWWERHXSISIRW XS SYV MRISVOBEXWSBRERWWY MBXMISNREFRWMFMPMX] JSV
NTIGXEXMSRW VIKEVHMRK HIGEVFSRMWEWXBMSRMEY ERHUIGSRXVEGXYEP EVVERXI®UR WS KE[QFMIOM QRMWERH XLSWI SJ XGMWH FIIXKVRMIW SR XLI JSV[EVH PSSOMRK
JMRERGMWEFERBNIMRGPYHMRK IEVRMRNWECVEWMRKFCEHTMXEP IHMB/XEHHYWEYRMSRWM®RIH[I VIP] STIVEXMSREP TVSFPIQWISWREWH PEEB& MGRAKWW XEXIQIRX WTIEOW S
ERH PMUWMGINEAMSRW ERH EQFMXMSRERMIKEQHMERKKSI HMZMHIRH TE]J]QIRXW EHRHPEXMSR MR GETMXEP ERH STIVEXMEREMGIT WHMX YWARXIQIRX MW QEHI ER
ZEPY| EMBR IGXEXBVRSRBWQFMKKWESRWI RK MQTPIQIRXEXMSR SJ SYV WLEVI FY] FEFROW Y GESKWRIYP HVMPPMRK EZEMPEFMPWMVIH EHIBTYEPMGEFPI PE[ [I YRHIVXE
TVSKVIWW SR XLI IRIVKI\XVEREXMIMIMRIMNRTVBERGXIH MQTEGX SJ PIKERHGPEMQW MERKEBEMNERWXX YGXY VI EX GSQQIVGMEPP] WP EXWBRIWS XMTHEXI ER] SJ XLIWI WX
VIKEWMRK GEWL JPS[ ERN WNRWWERMPIVSIQYSZMWMSRW ERH GSRXMRKIRX PMEFEBNMMBRW SSEYMIPEYPEVRBKVW ERH SXKIM KEMVISIJTEVMMWIWITSVX IMXLIV XS QEC
ERH KEW TSVXIYBMEGXW ERH VIRI[EFFIMEERMRHYI VIPMERGI SR XLIWI JSV[EWHA YPESOMWSREP HEQEKI XLI EGXMSRW XS BEGEQWTERMNBWW XWLEYV GLERKIW MR SY
PS[ GEVFSR WSPYXBBRW TMEVEXSWPIRIWVEREXIQIRXW 3YV EGXYEP VIWYPXW GE®BRN FRW ISV REIX2$MBRRIJER WXEXI EW QENSVMX]

EQFMXMSRW VIKEVHMRK STIVEXIH IQMWW® SIRWWEERXKERKE MBFEXIH MR XLI JSVYEMR ARSPGIMRIERH INIVGMWI SJ S[RIVWELEMYWI] XIMXEMR XIVQW MR XLMW HSGYQI!
WXSVEKI ERH GEVFSR MRXIRWMX] TPBERVEX® IRXW STVIQBERHWIEWSRW 2SV[IKMER WXEX|I GLERKIW SV YRGIVXEMRXYWER S\ RRSRIWSYVGIW XLEX XLI 7
INTIGXEXMSRW ERH EQFMXMSRW VIKEVHMRK IN\TPSVEXMSR GSQTPMERGI [MXL PE[W ERH KSZIVRQIRXEMY¥ MY FEX MWERWMRGPYHMRK MR SYV
EGXMZMXMIW TPERW ERH EQFMXMSRWLIBN YIRI[EEAPIRPESOMRK WXEXIQIRXW MHZRVGK GYERKRW MR XE\ VIKMQIW XL9 TSREMRXZMWEEPVERHBVI YVKIH XS GPSWIP] C
TVSHYGXMSR GETEGMX] ERH '3F XVERWMIg WXEERBN XWXSXEKIIIZIRXW EVI FEWIHGSRSQMG TSPMGMIW SJ 2SV[E] ERH SKMWGPNRVYV W WERMBXYV % RRYEP 6ITSVX !
ERH MRZIWXQIRXW MR VIRI[EFPIW ERHOQEREGEYIRSBW GYVVIRX INTIGXEXMSRW ERRXEWMWY QVTKMBRXYWMSRW SR LIHVEYRHEG IRMEGX(Y® MFFKVERH' *MPI1 2S
WSPYXMSRW INTIGXEXMSRW ERH TPERRNIKEIVHFVYRKIMY REXYVI WYFNIGX X8 3SYMKEREIRGCERXY VEMWIMWRW PMUYMHMX] MRXUMMVISWEXMWUERZEMPEFPI SR SYV
HIZIPSTQIRX SJ VIRI[EFPIW TVSNIGXWERS/YRRGHVXEMRXMIW FIGEYWI XLI] VIFEERH &Y IEMXKXWMEBROHV VMWO SJ PSWWIWEWPIPERKMRK X3)XVEHMMRRIFHRHIMRK SR XS
LIHVSKIR FYWMRIWWIW ERH TVSHYGXMS$RIEH BR[GMEWESRWXERGIW XLEX [MPBSSBXVYGEGMWERP XMYIYRYEGXMZMXMIW ER[MREFMBMX] XS EXXVEGX

IRIVK] ERH "'7 SYV MRXIRXMSR XS STBUKQMWEVISEWYQFIV SJ JEGXSVW XLEX EBMPHXEBWRNTIVWSRRIP MRIJIJIGXMZIRIWW SJ GVMWMW

TSVXISPMS VSFYWXRIWW SJ SYV TSVEEXYMES \EIROPKMFERM SRWIXSTQIRXW RERBMJIIQVRFEX]WMEPW] MREHIUYEXI MRWYVERGI

IRIVK] WIGFRWHEASE]I ABRWMHIVEXMSRW JESQIXWSWI INTVIWWIH SV MQTPMIH F]GSZIWEXSV[IHEFRAXL WEJIX] ERH IRZMVSRQIRXEP VMWOW

ERH SXLIV QIXVMGW JSV MRZIWXQIRX SIS UMWRIS "M XEXYIMRVAW MRGPYHMRK PTZ[PW GHPMRHZYWMWA] VMWOW XS TIVWSRRIP EWWIXW

[SVPH[MHI IGSRSQMG XVIRHW QEVOIXTY®SKREXOWERH P] HIQERH ERH TVMGMRRJWRWKKBAYOKEIYPEWRMBTIVEXMSRW JVSQ LSWXMPI SV

JYXYVI IGSRSQMG TVSNIGXMSRW ERH EMRALKQISX WIRWMIMGERX SMP TVMGI| ZSPEMGEV SIK\V F& XEVZ SMEWERFPY |1 XS QIIX SYV IXLMGEP ERH WSGMEP

JUYMREMVH UYEVXIV
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JRH RSXIW

8LI KVSEZIWEKI|I PMUY MMWWE TASPXIQ | SVERWEGXMSRIW [INXILE R LMBX E X | LI MRXXVERRJIIVITEWMGIVSQ XLI 114
[IMKLXIH EZIVEKI SJ XLI WIKQIRX TVM@BW [BKMBEWRY WIXEXI VITVIWIRXIH F] XLI WMIRMIWRX\V{SSALI ) 4 2SV[E] ) 4 -RXIVREXMSREP
SMP GSRHIRWEX|I ERH REXYVEP KEW BMEMMHWRH2YWXV] ERH *MWLIVMIW MW KRH Q ENSAMM M IKQIRXW
WLEVILSPHIV SJ )UYMRSVY ERH MX EPWS LSPHW QENSV
OMUYMBEWY MRGPYHI SMP GSRHIRWEXIMERHWXQIRXW MR SXLIV IRXMXMIW S8LMWRG[RHMWILMIRX PIKEP IRXMXMIW MR XLI KVSYT PIRH XS
INWGPYWMZI SJ VS]EPX] SMP WXVYGXYVI QIERW XLEX )UYMRSV TEVXWSMWMGEKXNMVVERR SXLIVW FSVVS[ JVSQ FEROW TVSNIGX
XVERWEGXMSRW [MXL QER] TEVXMIW XMRERGMRRKHXYVES YKL I\XIVREP FERO SV WMQMPEYV
JUYMX] ZSPYQIW VITVIWIRX TVSHYGIHEZS@RIYQRWS[RIVWLMT WXVYGXYVI ERH XMRMWXMWAYXIMSRW MW RSX RIXXIH MR XLI FEPERGI WLIIX ERH
YRHIMESHYGXMSR WLEVMRK EKVIIQIRXLAHHAIMRMXMSR SJ E VIPEXIH TEVX] YWMREW MR SZIV VITSVXMRK SJ XLI HIFX WXEXIH MR XLI
XLEX GSVVIWTSRH XS )UYMRSV8W S[RMTWWIGMEWMEY?YMMRMHW ERH REXYVEP KEBAPERSQ WLIIX GSQTEVIH XS XLI YRHIVP]MRK
JIMIPRXMXPIQIRX BRPXRIWXLIV LERH 2SV[IKMER WXEXI VITVIWIRXIH F] 7(*-I\XBEWNMMXMRVXLI KVSYT 7TMQMPEVP] GIVXEMR RIX
VITVIWIRX J)UYMRSV8W WLEVI SJ XLI ZEMYIIEW *MRERGMEP -RXIVIWX -R EHHMRKXIS/RWXUFNMNERSNR K HPIFW MRGYVVIH JVSQ EGXMZMXMIW
HMWXVMFYXIH XS XLI TEVXRIVW MR XIXXLIMMPEXI[WMBEXE'WIEP KEW TVSHYGXMISR WRYERW XPRXREQEVOIXMRK -RWXVYGXMSR SJ XLI
WYFENIGX XS HIHYGXMSRW JSV EQSRKFYXLIBWKXMREBN[IKMER WXEX|I W EGGSYRKIKRMHER MYDIVRQIRX EVI SJIWIX EKEMRW X
VS]JEPX] ERH XLI LSWX KSZIVRQIRX W WRBEWISEXNASIMNMKRHMXYVIW EVI VIIYRIMHGFNIZBEFPIW SR XLI 7(*- 7SQI MRXIVIWX FIEVMRK
SMP 9RHIV XLI XIVQW SJ E 47% XLI EQSERIX SJ TVSIMX IPIQIRXW EVI GPEWWMJIMIH XSKIXLIV [MXL RSR MRXIVIWX
SMP HIHYGXIH JVSQ IUYMX] ZSPYQIW [MPP RSVQEPP] FIEVMRK IPIQIRXW ERH EVI XLIVIJSVI MRGPYHIH
MRGVIEWI [MXL XLI GYQYPEXMZI VIXY\BRISR SIRZGWMKGRXKYMHERGI VIIJPIGXW [2YF GEHRMQERKXWRK XLI RIX MRXIVIWX FIEVMRK HIFX
XS XLI TEVXRIVW ERH SV TVSHYGXMSRIVS3(H MIWGERPI&WYPEXIH MR EGGSVHERGI [MXL
PMGIRGI 'SRWIUYIRXP] XLI KET FIX[II®R7 7IGYVMXMIW ERH )\GLERKI 'SQQMWWMSR 7)'
IRXMXPIQIRX ERH IUYMX] ZSPYQIW [MKPY MMIPIMRMRERHEWHHMXMSREP TVSHYGXMSR JVSQ SXLIV
MR XMQIW SJ LMKL PMUYMHW TVMGIW V8WIVMW XREKGMRIGRYHIH MR TVSZIH VIWIVZIW
FIX[ITR TUYMX] ERH IRXMXPIQIRX MW VIW XM@EKXXY
QSWX 47% VIKMQIW [LIVIEW MX MW RSX ETTPMGEFPI MR
QSWX GSRGIWWMSREV] VIKMQIW WYGIBEMKXEEWIWERI VIEPMWIH TMTIH KEW TVMGIW
2SV[E] XLI 9/ XLI 97 'EREHE ERH &VEMRBPYHI EPP VIEPMWIH TMTIH KEW WEPIW MRGPYHMRK FSXL
TLIWMGEP WEPIW ERH VIPEXIH TETIV TSWMXMSRW

JUYMREMVH UYEVXIV
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