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JUYMRSYV XL UYEVXIV ERHWIWRPXWEYV

JUYNV HIPMZER EHNYWXIH STIVEXMI FM EF97 FM EJXIV XE'JSYVXL U S JUYMRSV VITSVXIH E RIX STIV\
MRGSQI ¢ FM ERE RIX M S97( FV %HNYWXIH RIX MR FM PIEHMEHNH IEVRMRKW TIV \ VI SJ 97(

8LI JSYVXL UYEVXIV ERH JYPP ]JIEV [IVI GLEVEG. %RHIVW 3 4VIWMHIRX S)UYMRS'/ %7%

? 7TXV. R®HYGXMSR ERH STIVEXMSREP VISVQERG:;MXL RI[ JMIPHW SR WXVIEQ ER HIPIM VIGSV LTLWEKX
TVSHYGXMSR KUSPEMERR XLI JSV XLI JYPP ]JIEV TVSHY ERH GSQTIXMXMZI VIXYVRW MR ;
? 'SRXMRYIH LMKL KVEHMRK SJ TSVXJSPMS
? 'SWX ERH GETMXEP HMWGMTPMRI 51 GSRXMRYI XS EPPSGEXI GETMXEP XS JYVXLIV HI
JVSQ XLI 2SV[IKMER GSRXMRIRXEP WLIPJ %X XLI
JSGYWIH KVS[XL MR SYV MRXIVREXMSREP SMP ERH
MRXIKVEXIH TS[IV FYWMRIWW RS[ JSGYWMRK SR X

8EOMRK EGXMSR XS WXVIRKXLIR GSQTIXMXM ZI|RER/EM VERSERIH VISR /E R H
VSFYWXRIWW

-R [ N\TIGX EVSYRH TIVGIRX TVSHYGXMSR K

? 7ZXVEXIKMG TVMSVMXMIW KYMHMRK GETMXEP EPPYEIPWK;l EVI XEOMRK JMVQ EGX.VII GEW . WXY¥[IRK
8 (1ZIPST XLI 2'7 XS QE\MQMWI ZEPYI VIQEMR VSFYWX XS[EVHW PS[IV TVMGIW ERH QEMR

8 &YMPHMRK ER MRXIKVEXIH TS[IV FYWMRIWW

? TXVIRKXLIRMRXEWL VPIBSWEH XSLKERMG GETMXEP
NTIRHMXS8YXWPSSO JS¥] 97( FMPPMSR

? 6IHYMRK STIVEXMAHK GBWRXW XLVSYKL WXVSRK GSWX JSGYW
ERH TSVIXMEPMEH MRK

? )N\TIGXMRK EVSYRH SMP ERH KEW TVSHYGXMSR KVS[XL MR

? 71X XS HVRKIYVWR SR EZIVEKISGIEHT VBXE P VISYIRBH/

'ETMXEP HMWXVMFYXMSR

? AVSTSWIH MRGVIEWI SJ JSYVXL UYI TI\GEWL HMZMHIRH XS 97(
WLEVI %RHIVW 3

? %RRSYRGIH WLEVI FY] FEGO SJ YT XS 97( FMPPMSR JSV

Y%HNYWXIH STIVEXMRK ERH EHQMRMWXVEXMZI NTIRWIW I\GPYHMRK VS]JEPXMIW ERH XVERWTSVXEXMSR GSWXW SZIV YRHIVPMJX ERH E JI[ WIPIGXIH SRI

JUYMBRSYV XL UYEVXIV
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%HNY ) 4 1UY 8SXEP 1
STIVE: PMUYMHW KIRIVE:

*MRERGMEP MRJSVQEXMSR S5YEVXIVW 'LERKI *YPP ]IEV MRG € TVSHY( JUYMRSV

YREYHMXIH MR 97( QMPPMSR 5 5 5 5 SR 5 'LERKI /1] IMKYVIW F] WIKQIRX 97( QMPPMSRFSI HE] 8;L

2IX STIVEXMRK MRGSQI PSWW ) 4 2SVI[E]

21X MRGSQI PSWW ) 4 -RXIVREXMSREP

&EWMG IEVRMRKW TIV WLEVI 97( ) 4 97%

%QHNYWXIH STIVEXMRK MRGSQI 114

%HNYWXIH RIX MRGSQI 6)2

%HNYWXIH IEVRMRKW TIV WLEVI 97( 3XLIV MRGP IPMQMREXMSRW

JUYMRSVY +VSYT 5

'EWL JPS[W TVSZMHIH F] STIVEXMRK EGXMZMXMIW JUYMRSYV +VSYT 5

'"EWL JPS[ JVSQ STIVEXMSRW EJXIV XE\IW TEMH JUYMRSV +VSYT JYPP JIEV

21X GEWL JPS[ FIJSVI GETMXEP HMWXVMFYXMSR 2 % o JUYMRSV +VSYT JYPP ]JIEV

IGIQFIV (IGIQF
IH

(
STIVEXMSREP MRJSVQEXMSR 21X HIFX XS GETMXEP IQTPS]IH EHNYWX TSMRX GLERKI

21X HIFX XS GETMXEP IQTPS]IH EHNYWXIH

+VSYT EZIVEKI PMUYMHW TVMGI 97( FFP ? A

8SXEP IUYMX] PMUYMHW ERH KEW TVSHYGXMSR QFSI TIV HE] ? A (MZMHIRH 97( TIV WLEVI 5 5 5
8SXEP TS[IV KIRIVEXMSR 8;L J)UYMRSV WLEVI 3VHMREV] GEWL HMZMHIRH TIV WLEVI

6IRITEFPI TS[IV KIRIVEXMSR 8;L )UYMRSV WLEVI

-R JUYMRSY EGUYMVIH ERH WIXXPIH WLEVIW MR XLI QEVOIX
FY] FEGO TVSKVEQQIW Q8MPRMSR ERH VIHIIQIH ERH WIXXPIH WL
*SV MXIQW QEVOIH [MXL ER EWXIVMWO XLVSYKLSYX XLMW VITSVX WII 9WiVYEIRH \NIGRKEG M P M EXAVPSRV SALIRS & V4 PKM4E R MRERXG M E Y SQIEWKWIREMRWILEVI SJ XLI WIGSRH XI|

4VIZMSYWP] VITSVXIH RYQFIVW JSV LEZI FIIR VIWXEXIH HYI XS E GLERKIXVMK EERMW RXMEKR ERHAMEWNSH/KREPOMRBRBRHVIAEHXIMBRVW IXVERGLI SJ XLI TVSKVEQQI J
TVITEVEXMSR QMPPMSR
? A*SV MXIQW QEVOIH [MXL RYQFRVWWREWMRVMRI FWHGOIZWR X\EM] HMWGPSWYVIW
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7XVSRK TVSHYGXMSR *MRERGMEP VIWYPXW B3VKERMG GETMXEP I\TI FMPPMBRNI % ]IV KEW WEPI EKVIIQIRX [EW WMKRIH

JUYMRBN LVWKEHYGMRIXRI JSYVXL UYEV)UYMREPMWIH E )YVSTIER K TVMGI XLI UYEVXIV ERH 97( FMPPMSR JS\ERH IPIGXVMGMX] GSQTER] 4VE WO& TP]

[MXL E XSXEBHYGNMMBRYSBSI TIV HE] TIV QQFXY ERH VIEPMWIH PM  MHW TVMGIW [IVI 97( WIGYVMRK 2SV[IKMER KEW XS XLI '"IGL ¢

YT JVSQ QFSI TIV HE] MR XLI WEQI ITIV FFP MR XLI JSYVXL UYEVXIV SJ 8L RIX HIFX XS GETMXEP IQTPS]IH EHI" """ 'XIH VEXMS [EW

PEWX JIEV *SV XLI JYPP ]JIEV XLI TVSHYGXMSR VIEGLIH E EX XLI IRFISYVXL L GSQTE'/IH XS

VIGSVH LMKL SJ QFSI TIV HE] E )UMRBSVEMIPMZIVIH ER EHNYWXIH STI._. . EX XLI IRH SJ XLI XLMVH UYEVXIV §J| RI[] FYWMRIWW EEWEIWSEFPMWLIH MR

JVSQ XLI JIEV FIJSVI 97( FMPPMSR ERFMEPMSR EJXIV XE\_ MR JSYVXL UYEVXMRSIKVEXMRK VIRI[EFPIW
JSYVXL UYENXMMVYPXW EVI EJJIGXIH F7XVEX'KMG TVSKVIWW JPI\MFPI TS[IVABINWWNKW E VITSVXEFPI Wil

3R XLI 2SV[IKMER GSRXMRIRXEP WLIPPMUX¥MNWM TVMGIW [LMGL [IVI TEVXME VB'QJ%\W&SNII*W%?WXS' TSVXJSPMS ﬁ!?ﬁestzw JERYEV]

TVSHYGXMSR MR XLI UYEVXIV [EW LMKLVEWYIGEMSRRERHEWKLIV KEW TVMGIW W&V § MXW WXVEXIK] MR XLI UYEVXIV

GSQTEVIH XS XLIWEQI UYEVXIV MR 21 IMIPHW JUYMRSV8W JMVWX L]JFVMH TS[IV GSQTPI

WYGL EW .SLER 'EWXFIVK ERH ,EPXIR 8LI VITSRIX STIVEXMRK M FMPRRIMERBR XLI 2'7 TVSHYGXMSR WXEVXIH JVSRRMHL[MRHHERMEYVGIW [EW PEYRGLIH MR

WYEWXERXMEP GSRXVMEYXMSRW EP<MW HS[R I FMPPMSR MR XLI WEQI UWERWIE PMWH MR XLI 2SV[IKMER 71E §HHNMRMESPYWRIWMWXH X GSQQIVGMEP FEX

SJJ MQ1JVSQ YRTPERRIH Q[,SL[»_(RRER(]IE‘SL [EW MQTEGXIH F] RIX MQTEMVQIRRW IS¥IBHMRK XLI JMIPH PMJI SJ 2SVREBIISRFPMRI MR XLI UYEVXIV

- * MEIN 6)2 4 -RXIVREXMSREF ERH ) 4 2SVIE]

MEF\{VXF GSSVQ);LEIVJ,:PXPS]IEV TVSHYGXMS’2|XQMQTE|3/|VQ)|Rxw JSV XLI JYPP JIEV ?w [EW E WYGGIWWJIYP INT SVEXMSR JdEXVXIMXIRH SJ XKLIUMEWKYV ;MRH TVSNIG)
X 97( QM QEMRP] MQTEGXIH F] VIHGSQQIVGMEP HMWGSZIVMIW SR XLI 2'7XL$J9 fLMIGU WEZIZH R WIGSRH WXST [SVO SV

8LI EGUYMWMXMSR SJ EHHMXMSREP NINTIGXIH WIRIVKMIW JVSQ JYXYVI sJJvIIVIJUYMRSV STIVEXIH 8LVII GSQQIVBMEPEXMSRW [IVI VIWYQIH MR .ERYEV] J

KEW E | PEXI ERH RI[ [IPPW SR WXVIETVSNIGXW MR XLl 97 ERH YTHEXIH TvIHMWGCSZIVMIW [IVI QEHI F YVMRK XLI UNEVREVSWUIPMQMREV] MRNYRGXMSR 4VSN

VIWYPXIH MR WXVSRK TVSHYGXMSR JVSQ XLI ) 4 97% GSRXVMFYXMRK [MXL ZSPYQIW XS QIIXVXVISRRFBMMERI SV SNIGX MW RS[ SZIV

GSQTEVIH XS XLI JIEV FIJSVI [IVI WXVSRK HVMZIR F] KEW XVEHMRK_ERH STXMEMWEXM 8LI XLVII JIEV EZIVEKI VIWIVZIW VITPEGI
ERH E JEZSYVEFPI TVMGI VIZMI[ VIWYBk! MRXIVREXMSREP TSVXJSPMS [EW WeBKRMIMGHRWP] ~ MRGPYHMRK FSXL SV

8LI INMXV2MKIVME ERH % EPSER MR WXVIRKXLIRIH [MXL XLI TVSHYGXMSR WKEMWREX REGHES LEIYPEGIQIRXW

[MX TVSHY WXST ERH WEPI SJ E ST%HNYWXIH STIVEXMRK ERH EHQMRMW RVEBEXMZ IGIREMW SV &WE"MP EHHMRK JYXYVI TVSHYGXMSR ERH

MRXIVIWX MR XLI 4I1VIIN XIJSYWXPH MELMKLIV GSQTEVIH XS XLI WEQI UYva|QE|:V\ELB\/3§qIES/TIyEMWVWLWIK\BMmG?IH [EW)UYMRSV8W EFWSPYXI WGSTI ERH +,+

UYEV X VIWYPXIH TVSHY MR SR MW QEMRP] HYI XS LMKLIV XVERWTSV)%(E/)EI\RS’\R]|G/$Y\V\)‘b(W5H4vﬁV|3IMRF}XL| UYEVXIVi;kVRER\ijH TVSEHYGVXI'\A?(I;XMSRQ.';AVWSMQM/SFRIVI

-RXIVRE MR XLl UYEVXIV ERH JYPP JIEQEVOIX GS ERH GYVVIRG] IJJIGXW 8LMW ‘

AVSHYGXNMRI[ [IPF%VKIR ERH %RKSP]E TEVXMEPP] SJJWIX F] E VIHYGXMSR MR R+%\0vﬁ/$HH7‘v'|5%ZSEJ|9MGMEPP] PEYRGLIH %HYVE [LMGL MW

GSRXVMFYXIH TSWM» 3XLIV MQLSWNBSFPMKEXMSR ERH GSWX MQTVSZIQIRXWTWkWIRWRq’[‘%\EgIVSPI MR WIGYVMRKS8LI TSWNIPZI QSRXL EZIVEKI WIVMSYW M
GSRXVMEY: XLl IWXEEPN X1%HY XESJ WIKQIRX IRIVK] WYTTP] %HYVE MW JYPP] WIPJJVIUYIRG] 7-* XV ERH [EWRYI MR

NSMRX ZIRXYVI [MXL 7LI&EGE >XEY 9/ ERH XLl HMWXVMFYXI QS XEWR JPS[ JVSQ GSQTEVIH XS MR
JMIPH NGSQMRK €@ WXVIE ,MKL TVSHYGXMSR KIRIVEXIH GEWL JPSTWEXNERW HVQ
STIVEXMRK EGXMZMXMIW FIJSVI XE\IW TEMH ERH [SVOMRK
8LI XSXEP TS[IV [EW 8:L MR XLI GETMXEP MX FMIJSV JSYVXL 8[IPZI QSRXLW EZIVEKI
UYEVXIV ERH V XLI JYPP ]IEV SLI UYEVXIV ,JJEPXL WEJIX] ERH XLI IRZMVSRQIRX TIV 5 *YPP ]JIEV
VIRI[EFPI TSVXJSPMS HVSZI XLI MRGVIEWI XLVSYKL 7IVMSYW MRGMHIRX JVIUYIRG] 7-*
VET YT TVSHYGXMSR JVSQ XLI SJJWLSLYYMRSV TEMH XLVII 27 XE\ MRWXEP QTRXW XSXEPPMRK 97
(SKK &ER ERH IV SRWLSVI TVSHYGXMS., FMPPMSR MR XLI UYEVXIV *YPP JIEV *YPP JIEV
DI\IIZYI\/IQD Q | ' '
PIH XS E MRGVIEWI MR VIRI[EFPI KI,EWL AT VS O*EHIVEXMSRW EIXIV XEQTW XENEQ BELNREHRWMX] OK '3F Fs|
JSYVXL UYEVXIV ERH E MRGVIEWI Jza, ~» DS
97( "  FMIISV XL1 JSYV FVMRKMRK XLI . .
GSQTEVIH XS YPP JIEV YPP JIEV
GEWL JPS[ JVSQ STIVEXMSRW EJXIV XE\IW TEMH XS 97(
FMPPMSR JSV XLI JIEV %BFWSPYXI WGSTI +,+ IQMWWMSRW QMPPMSR XSRRIW '3F]|

JUYMBRSYV XL UYEVXIV
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"SQTIXMXMZ IHGEVIXWAERPY X M SR

8LI FSEVH SJ HMVIGXSVW TVSTSWIW XS XLI
QIIXMRK MR E GEWL HMZMHMHESJ 33V
XLl JSYVXL UYEVXIV SJ SLMW MW ER M
TIV WLEVI JVSQ XLI XLMVH UYEVXIV SJ
TVIZMSYWP] ERRSYRGIH EQFMXMSR 8LI )U
XVEHI I\ HMZMHIRH SR 3WPS &»VW JVSQ ER
ERH 21[ =SVO 7XSGO )\GLERKI JVSQ ERH MR

8LI MRXIVMQ GEWL HMZMHIRHW JSV XLI JM
UYEVXIVW SJ EVI NTIGXIH XS FI EX XLI
JSV XLI JSYVXL UYEVXIV SJ SLMW MW X
FSEVH SJ HMVIGXSVW SR E UYEVXIVP] FEW
GSQTER] W HMZMHIRH TSPMG] WYFNIGX XS
EYXLSVMWEXMSR JVSQ XLI ERRYEP KIRIVEHR

8L1 JSYVXL XVERGLI SJ XLl WLEVI FY] FEGO

[EW GSQTPIXIH SR .ERYEV] [MXL E
SJ 97( QMPPMSR *SPPS[MRK XLMW XLI
FEGOW YRHIV XLl WLEVI FY] FEGO TVSKVEQ
EQSYRXW XS 97( FMPPMSR

8LI FSEVH SJ HMVIGXSVW LEW HIGMHIH XS
FY] FEGO JSV SJ YT XS 97( FMPPMSR
FY] FEGO TVSKVEQQI [MPP FI WYFNIGX XS (
FEPERGI WLIIX WXVIRKXL 8LI JMVWX XVER
QMPPMSR SJ XLI WLEVI FY] FEGO TVSK
GSQQIRGI SR *IFVYEV] ERH IRH RS PEXIV
'SQQIRGIQIRX SJ RI[ WLEVI FY] FEGO X
EJXIV XLI JMVWX XVERGLI [MPP FI HIGMHIH
HMVIGXSVW SR E UYEVXIVP] FEWMW MR PM
HMZMHIRH TSPMG] -X [MPP FI WYFNIGX XS &
EYXLSVMWEXMSRW JSV WLEVI FY] FEGO JV &l
ERRYEP KIRIVEP QIIXMRK ERH EKVIIQIRX [ \\
7XEX| VIKEVHMRK WLEVI FY] FEGO : —

-
%PP WLEVI FY] FEGO EQSYRXW MRGPYHI WI"-E‘l aat l. B 1
F] XLI 2SV[IKMER WXEXI —

|

JUYMBRSYV XL UYEVXIV
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TXVIRKXL(SQTIXMXMZIF JPS[ BEWL ? (IPMZIVMRK TVSHYGXMSR KVS[XL

VSFYWXRIWW % TVSHYGXMSR KVS[XMWSI\ENGSSRRAI SV
ERH KEW MR JUYMRSVY LEW EHHIH
/1] QWWEKIW INTPSVEXMSR EGVIEKI MR 2SV[E] &VE”"

ERH EVSYRH INTPSVEXMSR [IPPW EV
? 7XVEXIKMG TVMSVMXMIW KYMHMRK GETWXEHEBGREBERIAMEBERIMX TVSHYGXM
JUYMRSY [MPP GSRXMRYI| XS HIZIPST XA$WX MESBMRMEIMWIYMRSY [MPP GSRX
ZEPYI ERH QEMRXEMR XLI TVSHYGXMSRIYKWI¥S@IPMZIV E GEVFSR 1JJMGWV

MR *SGYWIH KVS[XL JVSQ XLI LMKIIBEWERWNMVIEQ MRXIRWMX] SJ OK F
MRXIVREXMSREP SMP ERH KEW TSVXJSAMSEMM IEWMWE (W MR
HIPMZIV WXVSRK TVSHYGXMSR-ERH GEWL JPS[ KVS[XL
FYMF XLI MRXIKVEXIH TS[IV FYWMRIWW THEXMXBSE ENDPPS V
FI HMWGMTPMRIH MR INIGYXMSR ERH GEIVMKERMG BEG MXN 8RBV I RWMMQENXNVH E
8VEHMRK TVSZMHIW ZEPYI YTPMJX EGVSEVEYRHVMTRK I WWMPPMSR JSV

? 3MP KEW TVIBYGXMBR IWXMQEXIH

? *MVQ EGXMSRW XS WXVIRKXLIR JVII GEWA[ FVSJYRH GSQTEVIH XS Pl1Z
JUYMRSV LEW XEOIR JMVQ EGXMSRW XS WXVIRKXLIR GEWL
JPS[ ERH VSFYWXRIWW XS[EVHW PS[IVBTMWGTWI WW |VIPIEWI GSRXEMRW *SV][E
SVKEBETGISYXPSSO JSV ERH MW/ ¥ EXYQIRPWEWI WII XLI *SV[EVH 0SSON
F]197( FMPRMESMRP] [MXLMR TS[IV ERH PXEEGEYIRSRHMWGPEMQUYMKEPNWDIH S
'SWX MQTVSZIQIRX 1JJSVXW GSRXMRYMRBZXWERVEM Q) XS JSV[EVH PSSOMRK W
VIHYSTIVEXMRMEBW X MR MRGPYHMRK
XLI 1JJIGXW JVSQ TSVXJSPMS LMKL KVEHMRK 8LI
MRZIWXQIRXW SJ EVSYRH 97( FMPPMSR ERRYEPP] XS SMP
ERH KEW [MPP FI QEMRXEMRIH 6I1JPIGXMRK GLERKMRK
QEVOIXW ERH JI[IV ZEPYI GVIEKMRK STTSVXYRMXMIW
RIX GEVFSR MRXIRWMX] EQFMXMSR JSV ERH MW
YTHEXIH XS ERH VIWTIGXMZIP]

%PP JSVIEVH PSSOMRK JMRERGMEP RYQFIVW EVI FEWIH SR &VIRX FPIRH 97( FFP )YVSTIER KEW TVMGI 97( 11&XY ERH ,IRV] ,YF 97( 11&XY

%HNYWXIH STIVEXMRK ERH EHQMRMWXVEXMZI NTIRWIW I\GPYHMRK VS]JEPXMIW ERH XVERWTSVXEXMSR GSWXW SZIV YRHIVPMJX ERH E JI[ WIPIGXIH SRI

97( 23/ INGLERKI VEXI EWWYQTXMSR SJ

JUYMBRSYV XL UYEVXIV
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+VSYT VIZMI]

*MRERGMEP MRJSVQEXMSR S5YEVXIVW 'LERKI *YPP JIEV
YREYHMXIH MR 97( QMPPMSR 5 5 5 5 SR 5 'LERKI

3TIVEXMSREP MRJSVQEXMSR S5YEVXIVW 'LERKI *YPP ]JIEV

5 5 5 5 SR 5 'LERKI

8SXEP IUYMX] PMUYMH ERH KEW TVSHYGXMSR QFSI HE]

8SXEP VIZIRYIW ERH SXLIV MRGSQI
8SXEP IRXMXPIQIRX PMUYMH ERH KEW TVSHYGXMSR

8SXEP STIVEXMRK INTIRWIW QFSI HE]
21X STIVEXMRK MRGSQI PSWW 8SXEP 4S[IV KIRIVEXMSR 8:L )UYMRSV WLEVI
6IRI[EFPI TS[IV KIRIVEXMSR 8:L JUYMRSYV
2IX JIMRERGMEP MXIQW 2 % 2% WLEVI
-RGSQI XE\
2IX MRGSQI PSWW %ZIVEKI &VIRX SMP TVMGI 97( FFP
+VSYT EZIVEKI PMUYMHW TVMGI 97( FFP ? A
WHNYWXIH XSXEP VIZIRYIW ERH SXLIV MRGSQI ) 4 2SV[E] EZIVEKI MRXIVREP KEW TVMGI 97¢(
%HNYWXIH TYVGLEWIW 2?2 A QQFXY
%HNYWXIH STIVEXMRK ERH EHQMRMWXVEXMZI INTIRWIW ) 4 97% EZIVEKI MRXIVREP KEW TVMGI 97( QQFXY
0,
Gg?gh‘ﬁl\’\f(';'RHx'VEV'GMEXMSR EQSVXMWEXMSR ERH RIX 3TIVE XW SR HRIGAMREEP VIW Y P X W UYEVRRH JYPP JIEVWSOTTSVRIH F]
, JUYMRBAMZIVIH WXVSRK TVSHYGXMSR MRWLSVE VWPRW
BHNYWXIH NTPSVEXMSR NTIRWIW UYEVXIV HVMZIR F] WMKRMJMGERX GSRXVMFYXMSRW JVSQ XLI
%HNYWXIH STIVEXMRK MRGSQI PSWW 2'7 ERH XLI 97 YTWXVIEQ TSVXJSPMS RNPI FRNIVREXMSREP XLI HMZIWXQIRXYV
PMUYMHW TVMGIW GSRXMRYIH XS XIQ2MWKIWNE FERM E% W R MMSHRY BEZXIV SJ
%HNYWXIH RIX JMRERGMEP MXIQW 2 % 2 % VIWYPXIH NBHYSERSBRQIWLISV

-R ) 4 2SV[ERIXLSLER 'EWXFIVK ERH ,EBXERXIV BREVSIY PP 8LI GPSWMRKP$J XLI

"RGSQI XEY PIWW XEV 1JJ1GX S IREELNWXMRK MXIQW YEWX JMIPHW HVSZI MRGVIEWIH TVSHYSGXMS RS TEWE X LH MRRIMIWIK VMRS MR

%HNYWXIH RIX MRGSQI UYEVXIV ERH JYPP JIEV SJ 4VSHY @BMBRFMWRGVIEYWNLIV VIHYGIH TVSHYGXM
F] GSQTEVIH XS XLI WEQI UYEVXIV PEHWWVIEEWW [IVI TEVXMEPP] SJJWIX F] RIJ

&EWMG IEVRMRKW TIV WLEVI MR 97( HIWTMXI REXYVEP HIGPMRI SR XLI 2'7 SRMW XRMEFERRHHGSRXVMFYXMSRW JVSQ

%HNYWXIH [EVRMRKW TIV WLEVI MR 97( QEMRXIREBGEEXEWXFUMIGL STIVEXIH EXRXYVI [MXR TLGP@F IV JUYMRSV

VIWXVMGXIH PHEIPW 2HV[IPPW WYTTSV&BSQIPPRIHMZDINMXX BXW SIJIJWLSVI 9/ EWW|
JIEV TVSHYGXMSR [MXL REXYVEP HIGERRIVHGVEMW BIZIBGERIVWLMT MRXIVIWX

'ETMXEP NTIRHMXYVIW ERH -RZIWXQIRXW JMIPHW PMQMXMRK XLI SZIVEPP MRGVX§WRWEGXMSR GHROLVW RYX IHVSS YGXMSF
"EWL JPS[W TVSZMHIH F] STIVEXMRK EGXMZMXMIW VIJPIGXMRK XLI EWWIX QM\ SJ XLI TSVXJ
"EWL JPS[W JVSQ STIVEXMSRW EJXIV XE\IW TEMH 4SVXISPMSMRLERIKMWR XIVREXMSREP YTWN\E]‘EQRX%V\XL| NSMRX ZIRXYVI
FYWMRIWW HYVMRK ERH GSRXMRYIH XS
4VIZMSYWP] VITSVXIH RYQFIVW JSV LEZI FIIR VIWXEXIH HYl XS E GLERKI MMPEJéDGYéagkI\)I-I}{F%WgE%@ W@WﬁﬁJS\?@%&ﬁ%ﬁQWEWXJSPMS HVSZ| XLI MRGVIE

MRGWIIH ) 4 BYBHYGIAWSRLI JSYVXL(SKKIV &ERO % ERH XLI SRWLSVI EGUY M)

JUYMBRSYV XL UYEVXIV
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7[IHIR MR 1EV®LH XS EMRGVIEWI MR 8LI RI[ IJIMIPHW SR XLI 2'7 ERH JMIPH VEKINGIMQMX [MXL 7LIPP ERH XLI PS[IV IJUYEX SV XEIGCSQTEVIHMRS \EIEIVI 7 (
MRI[EFPI TS[IV KIRIVEXMSR JSV XLI JSMRXLWKXYHRXW EGVSWW XLI FYWMRIWWRIVKX4LV JYWXQEIBA] MR DGIXMZI VITSVXIH QMPPMSBYWRIXUISEV X1V

ERH E MRGVIEWI JSV XLI JYPP ]JIEV GBYWVEWMW XSHUMWKXIWH HITVIGMEXMSR EWQBXIXMWESWIRI JYPP JIEV MRGVIEWIH
WEQI TIVMSHW PEWX ]IEV ERH RIX MOQTEWR/ZLRXWEVXIV *SV XLIGS@PEVEN XMMR HYl XS LMKLIV WLERVX S8EWL JPS[ FIJSVI GETHM&E K PEMNMNY XV M
SJ XLl MQTEGX SJ XLIWI RI[ IMIPHMRERBI®I JVSQ NYVMWHMGXWEABRWIMXL WKL XEH\ QBEIPIPMS RS W R KEY FR(MX S

-R XLI JSYVXLBWEXNMRNK 1MHWXVIEQ MREZIWXQIRXW [EW PEVKIP] SJIWIX F] KXIRBWWVERXSMSRLEJRIVK] 4VSIMXW 01Z] MROMEPPR/SRBIMRXELI JSYVXL UYEVXIV QE
4VSGIWWMRK WIKQIRX VIWYPXW [IVI TNMQYEENHBSRYMEMRWAKXW ERH 4IVIKVMRSBEKUIMBW [EPWS MQTEGXIH F] HIVIGSKRMEXMERQS B XHWJI MRRZH KIRWRA KEQ IR X

+EW ERH 4S[IV XLVSYKL STXMQMWEXMGRESMIWIMAIMHIKEEW LIPH JSV WEPI WMRGIEN EMPWIXW ¥ HHEEEI IR SVBWKLI NSMRX ZIREYQIRX WXVMIWGHLYXLVII MRWXEPQIRXW T
XVEHMRK MR )YVSTI ERH 02+ XVEHMRKLEERH [IWIWTIGRGYIEWIH TVSZIH VIWIVBKHWIIQIRX [MXL 7LIPFRME |[)XBLLI9/ WII GSQTEVIH XS X[S MR XBLTVMSV UYEVXIV
WYTTSVXIHEEBEVEFPI TVMGI VIZMI[ VIWYWPXLIV GSRXVMFYXIH XS WXEFPI HITWIRG\EXEWS R EWPEEMWXMEFP] SJIIWIX F] GWVYVFVYWREGEMIXIEGSR FRBHHMXMSREP WLEVI

TIKQIRXWYRXWMQTEGHKINMRVIEPMWIH XLl TVMSYV ]JIEV XLI XEN NIQTXIH KEMR JVSQ XLI WIET [WXL AMBPS SR EPWS MQTEGXIH RIX GEW
HIVMZEXMZI PSWWIW EW [IPP EW E RIKEXMZI GSRXVMFYXMSR XLI 2'7 GETMXEP HMWXVMFYXMSR HYVMRK XLI |
JVSQ XLI QIXLERSP ZEPY|I GLEMR *SV )XTPSVERMBR/I\FERWIW [IVI PS[IV MR XLI JSYVXL UYEVXIV

ERH 4S[IV HIGPMRIH [QEMIR/PQ2HY I XS ERH JSV XLI JYPP ]JIEV HIWTMXI| LMKL 'IE WASF&ERMS R | K GEXINF XM X ] -R XLI JSYVXL UYEVXIV RIX GEWL JPS]

XVEHMRK HVMZIR F] SEIREXSREPSMIWSR XV 1 281 HIGVIEWI [EW TVMQEVMP] HXMEZRXK KHTIVEXMSREP TIVISVQERGI MBY{IBIBMV XL QMERMISR VIJP IGMRMARRNKSRY? (
XVEHMRK KERRWXVBHMRK VIWYPXW MB[ITWYHVMPPMRGVEGXW BMX]MRXIVREXMERAVEDAWUXGERWMSIPS] TVSZMHIH F] STIMBXHMAKMEGRXNE MDENQRW ERMSK VIPEXIH XS

AVSHYGXW ERH OMUYMHW EPWS GSRXWNMFYXIH XS XLI HIGPMRI FIJSVI XE\IW TEMH ERH [SVOMRK GETMWKIEEVMKYQWESIOITVIXKKEEWQIJPS[ [EW ER
[LMGL [EW TEVXMEPP] SJIWIX F] WXVSRKIV VIIMRMRK QMPPMSR GBSQTEVIHMRPPMSR MR XENVXJPS[ SJ 9OQYMPPMSR JSV XLI JYPP ]JIEV
QEVKMRW -R XLI JSYVXLRUX BBIXVWEXMRK MRGSQI WRQP UNIEHVEIEWEWXLI JYPP JIEV GEWHSFRSPVSQ ER SYXJPS[QQMWPPMSR MR XLI

PSWW SJ 97( QMPPMSR VIPEXIH XS AWMSZZWNHRAV TEREXMRK EGXMZMXMIWWHQRIVIIXERSW AAEWMBEMMWP] HYI XS INXVES)
, MKLTVSHYGXMSR ZSPYQIW ERH VIEPMWQHBMWQIRMG M PPMSR TVMQEVMP] VYRREXOMRE GETWRKEPIBWIQWPMKLXP] BMEZPHWIRH TE]JQIRXW MR XLI TVMSV ]JIEV
GSRXVMFEMR GV XANZIRYISV XLI JYPP JIEWIEMVQIRXW SJ ER EWWIX LIPH JSV WEPIQEMPH MBWRPMRLEWIWEQI TIVMSH PEWX JIEV XS 97(

TEVXMEPP] SJIWIX F] PS[IV PMUYMHRW BENMGIW2 NSSOKWLEMV QIRXW JSV XLI JYP@PMPPW SR % HIGVIEWI MR PMUYMH EWWIXW MR XLI
UYEVXIV PS[IV PMUYMHW TVMGIW ERHBYIHY GIAHSYRPPIMWIHEIVERPMSR QEMRP] [MXWPMKLXP] HIGVIEWIH IUYMX] GEYWIH
TVMGIW MR )YVSTI SYX[IMKIMKLXVY | KENMRWBESHIHYGIH INTIGXIH WIRIVKMIW J¥FWQ JNIXYYVSQ STIVEXMSRW EJXIV XEXIW REAMMHIFX XS GETMXEP IQTPS]IH EHNY
TVSHYGXWYR XAVERK/IMRY | SJIJWLSVI [MRH TVSNIGXW MR XLI 97 ERHGVTEHEMH XK TVWGEPPMSR JVSQMRPMSRXLI IRH SJ (IGIQFIV JXSQ EX XLI

EWWYQTXMSRW MR XLI US"EWXUV SJ TVMOEKIMRFE] HYRKXSSJ 7ITXIQFIV
%HNYWXIH STIVEXMRK ERH EHQMRMWXVEXMZI INTIRWIW XE\ TE]JQMRXWLI UYEVXJYPPSNEXL |

MRGVIEWIH MR XLI UYEVXIV ERH JYPP %HNY®&XQH BRMM IMRERGMEP MXIQW FIRBIEWXIHPSYIQHKEBRWEBRMSRW EJXIV XEEMMXERHI NIBMKYFI(FY XM SR
XLI WEQI TIVMSHW PEWX ]JIEV TVMQEVMWRIERGIMER IMRZAIWXQIRXW MR XLI UYEVXIVQNMIPNWRISRSWW IV S@EPAMSR MR XLISLYNMFS¥VH SJ HMVIGXSVW TVSTSWIW XS .

XVERWTSVXEXMSR GSWXW HVMZIR F] QERERGEBERHWRMERWIRRW IEVPMIV MRIEV GSRXVMFYXIH XS E KIRIVEP QIIXMRK MR E GEWL HMZMHI
XLI [TEOIRMRK SJ XLI 97( EKEMRWX 23HISIPMRVENSMVKR]l JYPP ]JIEV TIV WLEVI JSV XLI JSYVXL UYEVXIV SJ
MRGVIEWI [EW TEVXMEPP] SJIWIX F] E VIHYGXMSR MR XLI SETE]QIRMW X9YVXL UXBXEPPIH 97( MRGVIEWI SJ 97( TIV WLEVI JVSQ XLI

+EWWPIH VIQSZEP SFPMKEXMSR [LMPFSGL RRKIOWPWR]JIEV FEWMG IEVRMRKW TIV VOREWISRRMD)EMRP] VITVIWIRXMRK XIUWEWXGVYIBEYPIH ERH MR PMRI [MXL XLI TV
IWXMQEXIW SJ EWWIX VIXMVIQIRX SFPEHNEXWOSIRIW BEVWRNVRRKWXT IV WEEMIOT(VI /YV[IKMER GSVTSVEXMSR XE\ MRWXEPERREWRGIHERQFMEMSR 8LI )UYMRSV WLI

XLMVH UYEVXIW QTHEEXMHA INPRULWE V VIWTIGXMZIP] TVMQEVMP] MQTEGXIH IElVRMRKWIXLMW MW ER MRGVIEWIHWZAWQHIRH SR 3WPS &»VW JVSQ ERH MRG

GSWX MRGVIEEMYWEPP] SJIWIX F] XLI MRGSQI QMPPMSR MR XLI WEQI TIVMSH PEWX J2E[V=SNOPTEEMRK VGILERKI JVSQ ERH MRG

HMZIWXQIRXRXMWREXBMEREFPP EW XLI GLERKI MR XLI 2'7 MRWXEPQIRX XE\ TE]JQIRX WXVYGXYVI

VIHYGXMSR MR FYWMRIWW HIZIPSTQIR EEIRH IEVP] TLEWI 2'7 XE\ MRWXEPQIRANW X SSMEHERIMIRK

TVSNIGXW [MXLMR XLI VIRI[EFPIW ERHBBPSJIGEYXMRI VITSWWIIH XBBWEKI JSYVALTIGXIH XS FI TEMH MR XLl JMVWX LEBIISMRXIVMQ GEWL HMZMHIRHW JSV XLI

WSPYXMSRW FYWMRIWWIW UYEVXIV SIMRGVIEWIH GSQTMWRH XS XLMVH UYEVXIVW SJ EVI NTIGXIH XS
MQTEGXIH F] HIVIGSKRMXMSR SJ HAJIS/WOM RENRETWRBW®7( QMPPMSR WEQI PIZIP EW JSV XLI JSYVXL UYEVXIV

EWWIXW E PSWW VIPEXIH XS XLI %HYREKESMRXPY NRAT¥EGXIH XLI GEWL JPS[ MRINGIMISIHVXILXLlI FSEVH SJ HMVIGXSVW

JUYMBRSYV XL UYEVXIV
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FEWMW ERH MR PMRI [MXL XLl GSQTERJIHVHENLMEIRH DIFPWHISR FSI GSQTEVIH XS QMPPMSR

WYFNIGX XS IN\MWXMRK ERH VIRI[IH EYKEISEX WEXMIR SIVSQ
XLl ERRYEP KIRIVEP QIIXMRK
8LI RIX HIGVIEWI [EW QEMRP] HYI XS XLI MRGVIEWIH
8LI JSYVXL XVERGLI SJ XLI WLEVI FY] FEAWXPIQIRX TVSHYGXMSR RSX FIMRK JYPP] VITPEGIH F]
TVSKVEQQI JSV [EW GSQTPIXIH SRRI[.LERSEM] VIWIVZIW EHHIH HYVMRK XLI JIEV ERH WEPI
[MXL E XSXEP ZEPYI SJ 97( QMBP WSW | VBIRP MM RKI 41VIKVMRS JMIPH MR &VEAMP 4SWMXMZI
XLMW XLI XSXEP WLEVI FY] FEGOW Y RHPW WIM SRVE EIRFIYMQTPIQIRXEXMSR SJ MRGVIEWIH VIGSZIV]
FEGO TVSKVEQQI JSV EQSYRXW XSTYANIGKMRPBMHHRH E XSXEP SJ QMPPMSR FSI GSQTEVIH
XS QMPPMSR FBRGERMBHMRISNIGXW
8LI FSEVH SJ HMVIGXSVW LEW HIGMHIHRES IERIRIWMRSRW SJ XLI TVSZIH EVIEW EHHIH QMPPMSR
WLEVI FY] FEGO JSV SJ YT XS 97( FSFNGRBSRMER IHINS QMPPMSR FSI MR 8LI RIX
WLEVI FY] FEGO TVSKVEQQI [MPP AUWBRKNSGX WEGLEWI ERH WEPI SJ VIWIVZIW MR TPEGI [EW E
QEVOIX SYXPSSO ERH FEPERGI WLIIX WHHWIBKMISR8SD IMGWRPMSR FSI [LMGL MRGPYHIW XLI WEPI SJ
XVERGLI SJ YT XS 97( QMPPMSR SJXIWIVZIWLMRITPEGI MR 4IVIKVMRS EW [IPP EW XLI RIX 1JJIGX
FY] FEGO TVSKVEQQI [MPP GSQQIRGI| SR XMHNFWVEEERWBGXMIXMXPIQIRX TVSHYGXMSR
ERH IRH RS PEXIV XLER 1EVGL EZEMPEFPI JSV WEPI MR [EW QMPPMSR FSI
'SQQIRGIQIRX SJ RI[ WLEVI FY] FEGO XO/'EREMM XS QMPPMSR FSI MR
EJXIV XLI JMVWX XVERGLI [MPP FI HIGMHIH F] XLl FSEVH SJ
HMVIGXSVW SR E UYEVXIVP] FEWMW M®&RLRMWRY IWKRXXW.IMR E VIWIVZI VSIPEGIQIRX VEXMS 666
GSQTER] W HMZMHIRH TSPMG] -X [MPP FERWERIGXKERMBVWBEMRIGPYHMRK TYVGLEWI ERH WEPI
ERH RI[ FSEVH EYXLSVMWEXMSRW JSVSWLEWRY] FESQTEVIH XS ERH MR
JVSQ XLI GSQTER] W ERRYEP KIRIVEP &UIXABRK IBIRHSRHMRK XLVII JIEV EZIVEKI VITPEGIQIRX
EKVIIQIRX [MXL XLI 2SV[IKMER 7XEX| WMEEMSBMRW ERH XLI SVKERMG XLVII JIEV EZIVEKI
WLEVI FY] FEGO [EW EX XLI IRH SJ GSQTEVIH XS ERH
EX XLI IRH SJ
%PP WLEVI FY] FEGO EQSYRXW MRGPYHI WLEVIW XS FI
VIHIIQIH F] XLI 2SV[IKMER WXEXI 8LI 666 QIEWYVIW XLI IWXMQEXIH TVSZIH VIWIVZIW
EHHIH XS XLI VIWIVZI FEWI MRGPYHMRK XLI IJJIGXW S1J
63%') SVKERMG GETMXEP INTIRHMXWWEBPIBARBRH TYVGLEWIW VIPEXMZI XS XLl EQSYRX SJ SMP ERH
VIWIVZIW KEW TVSHYGIH
&EWIBR EHNYWXIH STIVEXMRK MRGSQI EJXIV XE\ ERH
EZIVEKI GETMXEP IQTPGERHGEREXWXIH%PP VIWIVZIW RYQFIVW EVI TVIPMQMREV]
VIXYVR SR EZIVEKI GETMR3EPR) I[EW S]IH
JSV XLI QSRXL TIVMSH IRHIH (IGIQFIV
ERH JSV XLI QSRXL TIVMSH IRHIH
(IGIQFIV

SVKEBVRG GETMXEP INERFIMXNMIWS 97 (
FMPPMSR JSV XLI JYPP ]IEV

IYWXMGEAMXNSZIH VIVEXN XIIW IRH SJ [TV
QMPPMSR FEVVIPW SJ &SMRIXKUYMZEPIRXW FSI
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JJEPXL WEJIX] ERH XLI IRZMVSRQIRX

-R 1E] JUYMRSV 61JMRMRK 2SV[E] %7 :)UYMRSYV

1SRKWXEH; [EW GLEVKIH [MXL ZMSPEXMSRW SJ XLI

4SPPYXMSR 'SRXV SPSR G K RBIW XCEWM G E P

QEXXIVW VIPEXIH XS IQMWWMSRW ERH HMWGLEVKIW XLEX XLI

GSQTER] MKWRBBZIVIH MRZIWXMKEXIH ERH

MQTVSZIH 8LI MRZIWXMKEXMSR LEW GSRGPYHIH ERH

JUYMRSYV 1SRKWXEH LEW VIGIMZIH E JMRI JVSQ >OSOVMQ

SJ23/ QMPPMSR ERH E GSRIMWGEXMSR GPEMQ SJ 23/
QMPPIMIBRWE KMXIL XLI EPPIKEXMSR XLEX XLI

GSQTER] JEMPIH XS JYPJMP MXW HYX] SJ TVSTIV QEMRXIRERGI

SJ XLI TPERX SZIV WIZIVEP HIGEHIW ERH WEZIH GSWX

XLVSYKL MREHIUYEXI QEMRXIRERGI JUYMRSV LEW

GSRXIWXIH XLI TIREPX] RSXMGI JVSQ >OSOVMQ ERH

MRXIRHW XS PMXMKEXI XLMW QEXXIV

8LI X[IPZI QSRXL EZIVEKI WIVMSYW MRGMHIRX
JVIUYIRG] 7-* JSV XLI TIVMSH IRHIH (IGIQFIV
[EW E HIGVIEWI JVSQ [LMGL IRHIH EX

JUYMRSV8W EFWSPYXI| 7GSTI ERH +,+ IQMWWMSRW JVSQ

STIVEXIH TVSHYGXMS[RV I FE@ WRPRWM SR

XSRRIW MR XLMW [EW PS[IV XLER

QMPPMSR XSMRIW '38LMW HMJJIVIRGI [EW HYI

XS E GLERKI MR XLI RYQFIV SJ EWWIXW MR WGSTI JVSQ
JSPPS[MRK E VIEWWIWWQIRX SJ 8IGLRMGEP 7I1VZMGI

4VSZMHIV EVVERKIQIRXW )JUYMRSV LEW EHNYWXIH XEVKIXW

ERH FEWIPMRIW EGGSVHMRKP]

JN\GPYHMRK XLI MQTEGX SJ XLI FSYRHEV] EHNYWXQIRX
JIEV SR ]JIEV IQMWWMSRW MR VIQEMR YRGLERKIH

JOMWWMSRW VIHYGXMSR JVSQ IPIGXVMIJMGEXMSR 1JJSVXW SR XLI

2'7 EW [IPP EW XYVREVSYRH EGXMZMXMIW EX 1SRKWXEH

ERH ,EQQIVIIWX 02+ HYVMRK [IVI SIIWIX F]

MRGVIEWIH IQMWWMSRW EWWSGMEXIH [MXL XLI WXEVX YT ERH
VEQT YT SJ RI[ IMIPHW MRGPYHMRK .SLER 'EWXFIVK ERH
&EGEPLEY
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3YXPSSO

3YXPSSO

? B3VKERMG GETMXEP EVIRWMMQENMXNVH EX
EVSYRH 97( FMPPMSR JSV

? 3MP KEW TVSHBYGXMBR IWXMQEXIH XS
KVS[ EVSYRH GSQTEVIH?XS PIZIP

?2 J)UYMRBVEQFMXMSRLMWRMSX GBIJT
TVSHYGXMHMR TEWXST UYEVXMPI SJ MXW TIIV
KVSYT

? 7TGLIHYPIH QEMRXIREWRW I WEKIDEMXH XS
VIHYGI TUYMX] TVSHYGXMSR F] EVSYRH QFSI TIV
HE] JSV XLI JYPP JIEV SJ

SLIWI JSV[EVH PSSOMRK WXEXIQIRXW VIJPIGX GYVVIRX

ZMI[W EFSYX JYXYVI IZIRXW ERH EVI F] XLIMV REXYVI
WYFNIGX XS WMKRMIJMGERX VMWOW ERH YRGIVXEMRXMIW FIGEYWI
XLI] VIPEXI XS IZIRXW ERH HITIRH SR GMVGYQWXERGIW

XLEX [MPP SGGYV MR XLI JYXYVI (IJIVVEP SJ TVSHYGXMSR XS
GVIEXI JYXYVI ZEPY|l KEW SJJ XEOlI XMQMRK SJ RI[
GETEGMX] GSQMRK SR WXVIEQ ERH STIVEXMSREP

VIKYPEVMX] ERH PIZIPW SJ MRHYWXV] TVSHYGX WYTTP]
HIQERH ERH TVMGMRK VITVIWIRX XLI QSWX WMKRMJMGERX
VMWOW VIPEXIH XS XLI JSVIKSMRK TVSHYGXMSR KYMHERGI
3YV JYXYVI JIMRERGMEP TIVISVQERGI MRGPYHMRK GEWL JPS]
ERH PMUYMHMX] [MABTRSPEMIXMZ3EHAR ERH

QEGVSIGSRSQMG GSRHMXMSRW GLERKIW MR XLI VIKYPEXSV]
ERH TSPMG] PERHWGETI XLI HIZIPSTQIRX MR VIEPMWIH
TVMGIW MRGPYHMRK TVMGBWMIMWIIVIRXMEPW XSPPW ERH
ERH SXLIV JEGXSVW HMWGYWWIH IPWI[LIVI MR XLI VITSVX

*SV JYVXLIV MRJSVQENMSRY W PISW DG/NXAKS R
WXEXITQMRXWLI VITSVX

97( 23/ INGLERKI VEXI EWWYQTXMSR SJ

JUYMBRSYV XL UYEVXIV
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S5YEVXIVW 'LERKI *YPP JIEV

3TIVEXMSREP MRJSVQEXMSR 5 5 5 5 SR 5

S5YEVXIVW 'LERKI
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*YPP JIEV

SBTIVEXMSREP MRJSVQEXMSR 5 5 5 5 SR 5

'LERKI

4VMGIW

%ZIVEKI &VIRX SMP TVMGI 97( FFP

) 4 2SV[E] EZIVEKI PMUYMHW TVMGI 97( FFP

) 4 -RXIVREXMSREP EZIVEKI PMUYMHW TVMGI 97( FFP
) 4 97% EZIVEKI PMUYMHW TVMGI 97( FFP

+VSYT EZIVEKI PMUYMHW TVMGI 97( FFP ? A

+VSYT EZIVEKI PMUYMHW TVMGI 23/ FFP ? A

) 4 2SV[E] EZIVEKI MRXIVREP KEW TVMGI 97( QQFXY ? A
) 4 97% EZIVEKI MRXIVREP KEW TVMGI 97( QQFXY ? A
6lEPMWIH TMTIH KEW TVMGI )YVSTI 97( QQFXY ? A
6IEPMWIH TMTIH KEW TVMGI 97 97( QQFXY ? A

JRXMXPIQIRX TVSHYGXMSR QFSI TIV HE]

) 4 2SV[E] IRXMXPIQIRX PMUYMHW TVSHYGXMSR

) 4 -RXIVREXMSREP IRXMXPIQIRX PMUYMHW TVSHYGXMSR
) 4 97% IRXMXPIQIRX PMUYMHW TVSHYGXMSR

+VSYT IRXMXPIQIRX PMUYMHW TVSHYGXMSR

) 4 2SVI[E] IRXMXPIQIRX KEW TVSHYGXMSR

) 4 -RXIVREXMSREP IRXMXPIQIRX KEW TVSHYGXMSR

) 4 97% IRXMXPIQIRX KEW TVSHYGXMSR

+VSYT IRXMXPIQIRX KEW TVSHYGXMSR

8SXEP IRXMXPIQIRX PMUYMHW ERH KEW TVSHYGXMSR ? A ? A

JUYMBRSYV XL UYEVXIV

JUYMX] TVSHYGXMSR QFSI TIV HE]

) 4 2SV[E] IUYMX] PMUYMHW TVSHYGXMSR

) 4 -RXIVREXMSREP IUYMX] PMUYMHW TVSHYGXMSR

) 4 97% IUYMX] PMUYMHW TVSHYGXMSR 6
+VSYT IUYMX] PMUYMHW TVSHYGXMSR 6
) 4 2SV[E] IUYMX] KEW TVSHYGXMSR

) 4 -RXIVREXMSREP IUYMX] KEW TVSHYGXMSR

) 4 97% IUYMX] KEW TVSHYGXMSR

+VSYT IUYMX] KEW TVSHYGXMSR

8SXEP IUYMX] PMUYMHW ERH KEW TVSHYGXMSR ? A ? A

4S[IV KIRIVEXMSR
4S[IV KIRIVEXMSR 8;L )UYMRSV WLEVI
6IRI[EFPI TS[IV KIRIVEXMSR 8;L )UYMRSV WLEVI

-RGPYHIW ,][MRH 8EQTIR VIRI[EFPI TS[IV KIRIVEXMSR
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,JJEPXL WEJIX] ERH XLI IRZMVSRQIRX

8[IPZI QS
EZIVEKI Tl
*YPP JIEV

8SXEP VIGSVHEFPI MRNYV] JVIUYIRG] 86-*
7IVMSYW -RGMHIRX *VIUYIRG] 7-*
3MP ERH KEW PIEOEKIW RYQFIV SJ

*YPP JIEV *YPP ]IEV

9TWXVIEQ '3F MRXIRWMX] OK '3F FSI

*YPP JIEV *YPP ]IEV

WFWSPYXI WGSTI +,+ IQMWWMSRW QMPPMSR XSRRIW '3FI

2YQFIV SJ PIEOEKIW [MXL VEXI| EFSZI OK WIGSRH HYVMRK XLI TEWX QSRXLW
BTIVEXMSREP GSRXVSP XSXEP WGECOTINTIMXWMEBBRWERBBE BYSHYGXMSR HMZMHIH F] XSXEP TVSHYGXMSR FSI
B3TIVEXMSREP GSRXVSP XSXEP WGE&RIH 'ERH IQMWWMSRW SJ '3

JUYMBRSYV XL UYEVXIV



J\TPSVEXMSR 4VSHYGXMSR 2SV[E]

JN\TPSVEXMSR

*MRERGMEP MRJSVQEXMSR 5YEVXIVW ‘LERKI *YPP JIEV
YREYHMXIH MR 97( QMPPMSR 5 5 5 5 SR 5 'LERKI
8SXEP VIZIRYIW ERH SXLIV MRGSQI

8SXEP STIVEXMRK INTIRWIW

2IX STIVEXMRK MRGSQI PSWW

%HNYWXIH XSXEP VIZIRYIW ERH SXLIV MRGSQI

%HNYWXIH STIVEXMRK ERH EHQMRMWXVEXMZI

NTIRWIW

%BHNYWXIH HITVIGMEXMSR EQSVXMWEXMSR ERH RIX

MQTEMVQIRXW

%BHNYWXIH NTPSVEXMSR IN\TIRWIW

%HNYWXIH STIVEXMRK MRGSQI PSWW

%HHMXMSRW XS 44 ) MRXERKMFPIW ERH IUYMX]

EGGSYRXIH MRZIWXQIRXW

3TIVEXMSREP MRJSVQEXMSR 5YEVXIVW "LERKI *YPP JIEV

) 4 2SV[E] 5 5 5 5 SR 5 'LERKI

) 4 IRXMXPIQIRX PMUYMH ERH KEW TVSHYGXMSR
QFSI HE]

%ZIVEKI PMUYMHW TVMGI 97( FFP
%ZIVEKI MRXIVREP KEW TVMGI 97( QQFXY

JUYMBRSYV XL UYEVXIV
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AVSHYGXMSR 2SV[E

4VSHYGXMSR 6IZIRYIW XVERWTSVXEXMSR GSWXW QEMRP] VIPE
-R XLI JSYVXL UYEVXIV SJ TVSHYGWXRSREWREAPBEWEXMSR GSQTEVIH XS XLI
GSQTEVIH XS XLI WEQI UYEVXIV PEWXWEY HAKARWHVSZI XLI MRGVIEWI JSV
RI[] IMIPHW GSQMRK SR WXVIEQ MRGPYHNMRKEXMEIRXS MR EHHMXMSR XS E
"EWXFIVK ERH ,EPXIR YEWX EW [IPP EWIRY[VMNRRW XMERWTSVXEXMSR GSWX VIG
MRGVIEWI [EW TEVXMEPP] SJIWIX F] REXEVEIN HIGPMRI MR
WIZIVEP JMIPHW .SLER 'EWXFIVK STIVEXIH EX QMRMQYQ
TVSHYGXMSR PIZIPW JSV HEJW HYVI%HNYVITVIGM EQSVXMWEXMSR ERH RIX
XS YRTPERRIH QEMRXIRERGI MQTEMVQIRIXMWSMRXL UYEVXIV ERH XLI J
MRGVIEWIH HY!l XS XLI VEQT YT SJ RI
OMUYMHW TVSHYGXMSR MRGVIEWIH Q9IWI XM BRTKEMIMEW [IPP EW XLI HIZIPSTQ
UYEVXIV HVMZIR F] RI[ JMIPHW GSQMMR XLI 97( 23/ I\GUEBKIWMBE3IIGXW [IVI
LMKLIV TVSTSVXMSR SJ PMUYMHW MR XEY XNME PR MRIBEIRBOWN TWZAW VIWI
GSQTEVIH XS XLI WEQI TIVMSHW PEWX ]I
4VSHYGXMSR MRGVIEWSH TEVIH XS MOQWME/QIRX SJ ER EWWIX MR XLI JSYVXL |
VIJPIGXMRK VEQT YT SJ RI[ JMIPHW ERH RI[ [IPPW HYVMRK
XLl JIEV EW [IPP EW WXEFPI TIVISVQBDRTPISVEXMBRE MRGRWEWIH GSQTEVIH XS X
SJIWIX F] REXYVEP HIGPMRI JSYVXL UYEVXIV SJ QEMRP] VIJPIGXI
NTIRWMRK SJ [IPP GSWXW JVSQ IEVPMIV
8SXEPIRY ERH SXLIVMRRGIQISYVXL [IVI IZEPYEXIH MR XILI WYESYWXEXMSR
UYEVXIV SJ [IVI PS[IV GSQTEVIH XEGKMEMER] MR XLI UYEVXIV [EW WPMKLXF
UYEVXIV PEWX ]JIEV EW XLI HIGPMRI MREIQHEW ERWHX PV BEW KIWESYQ TEXLH XS
TVMGIW QSVI WXVSRK TVBHYGXMSR [IPPMMPI WYGGIWWJIYP SYXGSQIW VIWYF
TIVISVGC *SV XLI JYPP JIEV SJ VIZIR'TWXEPMWEXMSR TEVXMEPP] SJIJWIXX
MRGVIEWIH GSQTEQEP] VIJPIGXMRK LMKLIV
TVSHYGXMSR ERH LMKLIV KEW TVMGIWIXEYKIMNE XMBWRRBIRERMVWX UYEVXIV SJ
PS[IV PMUYMHW TVMGIW TSWMXMZIP] MQTEGXIH F] E KEMR SJ 97(
VIPEXIH XS XLI WET XVERWEGXMSR [MX
3TIVEXMRK INTIRWIW ERH JMRERGMEFT WMBXWRKNMRGSQI MR XLI JSYVXL UYEV
3TIVEXMRK ERH EHQMRMWXVEXMZI I\TRRKEWMMRRWIRWES XIIRI F] ER MQTEMVQIR
XLl JSYVXL UYEVXIV SJ GSQTEVIH RMRREMEEQI
UYEVXIV PEWX ]JIEV QEMRP] HVMZIR F] MRGVIEWIH EGXMZMX]
JVSQ RI[ JMIPHW GSQMRK SR WXVIEQ PRI MERERMP KBSWIR) MRXERKMFPIW ERH
GSWXW VIPEXIH XS XLI ,EPXIR IPIGXVWRZGCWXRQERXWHERIGX [EIW MRIPYIRGIH F]
VITSVXIH MRGVIEWI EPWS VIJPIGXW XEGUFMMMRKRSYLXIW[ET XVERWEGXMSR E
97( EKEMRWX 23/ MR EHHMXMSR XS SRI SJ@MPRESR
TSWMXMZIP] EJIJIGXMRK XLI JSYVXL UYEVXIV SJ XLI TVMSV
JTEV 8LIWI IJJIGXW [IVI TEVXMEPP] SJIWIX F] PS[IV



JNTPSVEXMSR 4VSHYGXMSR -RXIVREXMSREP

JN\TPSVEXMSR

*MRERGMEP MRJSVQEXMSR S5YEVXIVW 'LERKI *YPP JIEV

YREYHMXIH MR 97( QMPPMSR 5 5 5 5 SR 5

'LERKI

8SXEP VIZIRYIW ERH SXLIV MRGSQI
8SXEP STIVEXMRK INTIRWIW

2IX STIVEXMRK MRGSQI PSWW 2 %

HNYWXIH XSXEP VIZIRYIW ERH SXLIV MRGSQI

YHNYWXIH TYVGLEWIW

YHNYWXIH STIVEXMRK ERH EHQMRMWXVEXMZI
INTIRWIW

%HNYWXIH HITVIGMEXMSR EQSVXMWEXMSR ERH RIX
MQTEMVQIRXW

YHNYWXIH INTPSVEXMSR INTIRWIW

2 %

%HNYWXIH STIVEXMRK MRGSQI PSWW

%HHMXMSRW XS 44 ) MRXERKMFPIW ERH IUYMX]
EGGSYRXIH MRZIWXQIRXW "

3TIVEXMSREP MRJSVQEXMSR S5YEVXIVW 'LERKI *YPP ]JIEV

) 4 -RXIVREXMSREP 5 5 5 5 SR 5

'LERKI

) 4 IlUYMX] PMUYMH ERH KEW TVSHYGXMSR QFSI
HE]

) 4 IRXMXPIQIRX PMUYMH ERH KEW TVSHYGXMSR
QFSI HE]

A4VSHYGXMSR WLEVMRK EKVIIQIRXW 47%
%ZIVEKI PMUYMHW TVMGI 97( FFP

1JJIGXW

JUYMBRSYV XL UYEVXIV
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4VSHYGXMSR -RXIVREXMSRE

4VSHYGXBIZRRY IW 3TIVEXMRK INTIRWIW ERH JMRERGMEP
8LI HMZIWXQIRX SJ EWWIXW MR %71V F & M NHEIRS \EIFERMNP WINRKNENM ESX M R K E R H
PEXI MREPSRK XMXIVSHYGXMSR WXST MRQMRMWXVEXMIR XIIR®YWXL UYEVXIV |
41VIKVMRS JVSQ %YKYWX XS 3GXSFIV XLI BRPAPREEYV VEP GSQTEVIH XS XLI GS
HIGPMRI MR GIVXEMR JMIPHW PIH XS EIWUMGWMWIRMR [EW QEMRP] HVMZIR F] )
TVSHYGXMSR MR XLl JSYVXL UYEVXIV EWM XW MR P}EVEMNER ERH 2MKIVME N
GSQTEVIH XS XLI WEQI TIVMSHW PERWIXWEPM SLXLI STIVEXIH MRXIVIWX M
WEPI SJ XSTIVEXIH MRMR/ UMW MKS/MRS JMIPH ERH ZEVMEXMSRW MR XLI SZIV YR
46-3 MR XLI QMHHPI SJ 2SZIQFIV ERH
STIVEXMSREP MWWYIW MR GIVXEMR JMSPH\W[WRKXKLY GBRWEMRSBRIBI HITVIGME
XS XLl SZIVEPP HVST MR TVSHYGXMSRGRRWWMISNMXEWJIYIEFPVHX BV WEPI MR XLI ¢
8LI HIGVIEWI [EW TEVXMEPP] SJJWHARH- MR &VE~MP JVSQ XLI WIGSRH UYEVX
GSRXVMFYXMSRW JVSQ RI[ [IPPW QENMRM YMRX PHVKIRXINGREEERBR EQSVXMWEXM
%RKSPE MR EHHMXMSR XS XLI IWXEFRAVQW EQINREKESE WSH MWV B RMR LI JSYVXL UYEVX
(IGIQFIV ERH & EGEPLEY GSQMRK SREWXSJEQ MFSQTEVIH XS XLI WEQI TIVMS
XLl QMHHPI SJ 3GXSFIV
JZNTPSVEXMSR [INTIRWMKIEWWPI UYEVXIV SR UY
-R (IGIQFIV JUYMRSY GSQTPIXIH XEY X MIGWXEMWRK JSV XLI JWAVPQHEMS|JJHY I
SIMXW SJIJWLSVI 9/ EWWIXW MRGPYHMBKLMREKIVIWKNEWIR [IPP GSWXW VIPEXIH
6SWIFERO 1EVMRIV ERH &YA"EVH ERHMERIEHEARHE%VKIRXMRE PEWX ]IEV
S[RIVWLMT MRXIVIWX MR %HYVE E NSMRX ZIRXYVI [MXL 7LIPP
8LI XVERWEGXMSR GSRXVMFYXIH XS LMKLST IREXMRXHMBEBORMR XLI JSYVXL U
VIJPIGXMRK XLI EWWIX QM\ SJ XLI TSVEN RMSEXWEZRRV IMVMGVIMEGEMHR F] VIPEXIH XS
XLTEVXRXSWKLI NSMRX ZIRXYVIPERMW VRVERNWHGKMERW MR XLI 9/ @RIRRWERMP
SR HMZIWXQIRX SJ 97( QMPPMSR VIBSHKEMWB MRIXQIRX SJ XLI VIQEMRMRK
JSYVXL UYEVXIV WEPI MR &VE"M®MPIFBTIRLI JYPP JIEV SJ
RIX STIVEXMRK MRGSQI EPWS MRGP"
AVSHYGMXMEYMRK %KVIIQIRXW 47% I1JINGKXMEMYQIRX SJ XLI EWWIXW [LMGL [IVI |
VIHYGIH MR XLI JSYVXL UYEVXIV ERH XLPB/]IFEN 9] QMPPMSR VIGSKRMWIH I
GSQTEVIH XS XLI WEQI TIVMSHW PEWXUMEVXKQVEMRP]
M JP GIRK LMLI VHZ WQI RERH [ | VTVI@ W
%HHMXMSRW XS 44 ) MRXERKMFPIW ERH
0S[IV ZSPYQIW ERH TVMGIW XSKIXLIV WRZ VKE®IRXWWSRGVIEWIH MR XLI JSYVX!
HMZIWXQIRXW MR GSRENBFFYXIH XXIPISIWPP JIEV SJ GSQTIEWINAMSH WLI WE
VIZIRYIW ERH SXLIV MRGSQI MR XLI JSPEWXX UEEVXEWMERHHY | XS XLl EGUYMWM:
XL1I JYPP JIEV SJ GSQTEVIH [MXL X% HVYEER TIENMFHW
PEWX ]JIEV 8LI JSYVXL UYEVXIV SJ [EW EPWS
RIKEXMZIP] MQTEGXIH F] YRHIVPMJX XMQMRK 1JJIGX



JNTPSVEXMSR 4VSHYGXMSR 97%

JN\TPSVEXMSR

*MRERGMEP MRJSVQEXMSR 5YEVXIVW 'LERKI *YPP ]IEV
YREYHMXIH MR 97( QMPPMSR 5 5 5 5 SR 5 "LERKI
8SXEP VIZIRYIW ERH SXLIV MRGSQI

8SXEP STIVEXMRK NTIRWIW

2IX STIVEXMRK MRGSQI PSWW

%HNYWXIH XSXEP VIZIRYIW ERH SXLIV MRGSQI

%HNYWXIH STIVEXMRK ERH EHQMRMWXVEXMZI

NTIRWIW

%HNYWXIH HITVIGMEXMSR EQSVXMWEXMSR ERH RIX

MQTEMVQIRXW

%HNYWXIH NTPSVEXMSR INTIRWIW 6

%HNYWXIH STIVEXMRK MRGSQI PSWW

%HHMXMSRW XS 44 ) MRXERKMFPIW ERH IUYMX]

EGGSYRXIH MRZIWXQIRXW

3TIVEXMSREP MRJSVQEXMSR 5YEVXIVW 'LERKI *YPP ]IEV

) 4 97% 5 5 5 5 SR 5 "LERKI

) 4 IlUYMX] PMUYMH ERH KEW TVSHYGXMSR QFSI

HE]
) 4 IRXMXPIQIRX PMUYMH ERH KEW TVSHYGXMSR
QFSI HE]

6S]EPXMIW
%ZIVEKI PMUYMHW TVMGI
%ZIVEKI MRXIVREP KEW TVMGI

97( FFP
97( QQFXY

JUYMBRSYV XL UYEVXIV
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4VSHYGXMSR 97%

4VSHYGXMSR 6IZIRYIW VIWIVZIW EX JIEV*BRKLI JYPP JIEV XLI

) 4 97% VITSVXIH LMKLIV TVSHYGXMSRMRSPWIGEWI UN\RSRL | [EW PEVKIP] HVMZIR

JSYVXL UYEVXIV ERH JYPP ]JIEV SJ GISYPVEQIRYN¥PMKEXMSRW VIGSKRMW IH

XLl GSVVIWTSRHMRK TIVMSHW MR WBLEWKRG\BIEW | [ENEVXMEPP] SJIJWIX F] YT

TVMQEVMP] EXXVMFYXEFPI XS LMKLIVXREXYBEPHKEIWIVZIW VIGSVHIH EX ]IEV IR

TVSHYGXMSR JVSQ XLI YTTEPEGLME SRWLSVI EWWIXW

JSPPS[MRK XLI EGUYMWMXMSR SJ EHHMIXAVESFEEM BIR X1 VI RAX WVINEIY GFFEXRIIHEM R I XL |

ERH MRGVIEWIH STIVEXMSREP EGXBRHIYRMR]IXEY SJ GSQTEVIH XS XLI W

%TTEPEGLME VIKMSR XLVSYKLSYX MR7 3JIWMSMEIVMP] HYlI XS VIHYGIH HVMF

TVSHYGXMSR VIQEMRIH VIPEXMZIP] WXEFPI MR XLI JSYVXL

UYEVXIV ERH JYPP ]JIEV SJ GSQTEVAR XISI XYIPRBIEV SJ RIX STIVEXMRK |

TIVMSHW PEWRI]IEWSRW XS J B QX EHZIVWIP] EJJIGXIH F] MQTE QW®IFRNKS\R S J

REXYVEP HIGPMRI VIPEXIH XS X[S TVSHYGMRK EWWIXW MR
EHHMXMSR XS 97( QMPPMSR MR I\TPSV

8SXEPIRYIBRH SXLIV MRGSIEWIH MR FSKI[RW

XLI JSYVXL UYEVXIV ERH XLI JYPP JIEV SJ

GSQTEVIH [MXL XLI WEQI §LVMSHW MR8U HIGVIEWI MR EHHMXMSRW XS 44 ) MR

MRGVIEW! [EW TVMQEVMP] HVMZIR F] LMXMX] EEGBWYRX IKEWRZ I B/ISKSQTEXVH KB

TVMERH MRGVIEWIH KEW TVSHYGXMSR ZSMYWTWMQEVMP] EXXVMFYXIH XS XLI

TEVXMEPP] SJIJWIX F] PS[IV VIEPMAIH PIMYIMEBRASTWMAGMR XLI WIGSRH UYEVXIV ¢
EHHMXMSREP MRXIVIWXW TYVGLEWIH MF

STIVEXM\IRKRWHRH JMMRERGIWYPXW VIWYPXIH MR ER MRGVIEWI MR XLI 2SVXI

3TIVEXMRK ERH EHQMRMWXVEXMZI INTIRWQW XWFRB®RVSEWWHX F] E HIGVIEWI JVSQ |

HYVMRK FSXL XLI JSYVXL UYEVXIV ERI XVEXYH PFE WM X3

GSQTEVIH [MXL XLI WEQI TIVMSHW MR 8LI

MRGVIEW! [EW TVMQEVMP] HVMZIR F] LMKLIV

XVERWTSVXEXMSR GSWXW VIWYPXMRK JVSQ MRGVIEWIH

TVSHYGXMSR ZSPYQIW MR XLl %YTTEPEGLME FEWMR *SV XLI

JYPP ]JIEV STIVEXMRK ERH EHQMRMWXVEXMZI INTIRWIW [IV]I

JYVXLIV MQTEGXIH F] LMKLIV EWWIX VIXMVIQIRX

SFPMKEXMSRW JVSQ YTHEXIH GSWX IWXMQEXIW VIPEXIH XS E

PEXI PMJI SJIJWLSVI EWWIX XLEX GIEWIH TVSHYGXMSR HYVMRK

XLl XLMVH UYEVXIV SJ

YHNYWXIH HITVIGMEXMSR EQSVXMWEXMSR ERH RIX
MQTEMVQIRXW HIGVIEWIH WPMKLXP] MR XLI JSYVXL UYEVXIV
SJ GSQTEVIXLIMMSLY VXL UYEVXIV SJ

TVMQEVMP] VIJPIGXMRK XLI MQTEGX SJ MRGVIEWIH TVSZIH



1EVOIXMRK 1MHWXVIEQ 4VSGIWWMRK

1IEVOIXMRK 1MHWXVIEQ

*MRERGMEP MRJSVQEXMSR 5YEVXIVW 'LERKI  *YPP JIEV
YREYHMXIH MR 97( QMPPMSR 5 5 5 5 SR 5 "LERKI
8SXEP VIZIRYIW ERH SXLIV MRGSQI
8SXEP STIVEXMRK INTIRWIW
21X STIVEXMRK MRGSQI PSWW
%HNYWXIH XSXEP VIZIRYIW ERH SXLIV MRGSQI
%HNYWXIH TYVGLEWIW ? A
%HNYWXIH STIVEXMRK ERH EHQMRMWXVEXMZ|I
NTIRWIW
%HNYWXIH HITVIGMEXMSR EQSVXMWEXMSR ERH RIX
MQTEMVQIRXW
%HNYWXIH STIVEXMRK MRGSQI PSWW
6 +EW ERH 4S[IV
6 'VYHI 4VSHYGXW ERH OMUYMHW
6 3XLIV
%HHMXMSRW XS 44 ) MRXERKMFPIW ERH IUYMX]
EGGSYRXIH MRZIWXQIRXW
3TIVEXMSREP MRJSVQEXMSR 5YEVXIVW 'LERKI  *YPP JIEV
1EVOIXMRK 1IMHWXVIEQ ERH 4VSGIWWMRK 5 5 SR 5 "LERKI

OMUYMHW WEPIW ZSPYQIW QQFP
2EXYVEP KEW WEPIW )UYMRSV FGQ
2EXYVEP KEW IRXMXPIQIRX WEPIW J)UYMRSV FGQ

4S[IV KIRIVEXMSR 8;L )UYMRSV WLEVI

6lEPMWIH TMTIH KEW TVMGI )YVSTI 97( QQFXY
6lEPMWIH TMTIH KEW TVMGI 97 97( QQFXY

JUYMBRSYV XL UYEVXIV
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4VSGIWWMRK

'SPYQIW 4VMGMRK 6IZIRYIW *MRERGWEPXW
OMUYMHW WEPIW ZSPYQIW VIQEMRIH EX XUMQSIWYEXLPUXEPWX IV SJ +EW ERH 4
GSQTEVIH XS XLI TVIZMSYW UYEVXIV QMEKIR VGBRMXWM FEYRIBV XS EHNYBAMKWH STIVE
XLMVH TEVX] ZSPYQIW HVSZI XLl MRGWIEWIPEJEWEMVWMEXER F] STXMQMWEXMSR
XLl TVIZMSYW ]IEV MR )YVSTOI2ERVEHMRKI 4VSHYGXW ERH
OMUYMHW GSRXVMEYXIH TSWMXMZIP] QI
+EW WEBPWQIW MRGVIEWIH GSQTEVIHXVEMMRK SJ GVYHI ERH TVSHYGXW EW |
TVIZMSYW UYEVXIV HYI XS VIGSZIV] J\6IQX MG MW ENMSFSIREPP] XLI VIWYPXW [I
EGXMZMX] SR XLI 2'7 'SQTEVIH XS XLIFT\LIMKIS YW NIFEMFRKY EPNKMRWZEXMZI PSW
XLl MRGVIEWI VIJPIGXIH LMKLIV )UYMFESW MRIXIYREX MSRIKEXMZI VIWYPX MR QI
KEW TVSHYGXMSR GLEBIR+EW ERH 4S[IV WYFWIKQIRX [EW E
EJJIGXIH F] E JEZSYVEFPI TVMGI VIZMI[
4S[IKIRIVE VSWI GSQTEVIH XS XLI PEWX UYEVXIV
HVMZIR F] WIEWSREP JEGXSVW ERH VIREMRNIXWERFPS XLI TVMGI VIZMI[ XLI M
GSQTEVIH XS XLI WEQI TIVMSH PEWX JEENYWXIH STIVEXMRXT BRIGSRS XLI TVMS\
UYEVXIV [EW HVMZIR F] MQTVSZIH GVYHI
8LI VIEPMWIH )YVSTIER TMTIH KEW TVWGMHATGRIEWBTKMQMWEXMSR ERH TSWMXI
GSQTEVI¥LKS®IZMSYW UYEVXIV HYI XS WIPGIHPEXMZI XVEHMRK 7XEFMPMWIH ST
JPS[W ERH MRGVWEWNRHMOWMRIH [MXL EEQQIVIIWX 02+ EPVGS R X WWRENKIXREP P ]
QMPH [MRXTEVIH XS XLI WEQI UYEVXIVSBEWIX JFEYIEOIV 97 KEW XVEHMRK
XLl VIEPMWIH )YVSTIERWI MTGM IEBAWHTVMG |
HYl XS E GSQFMREXMSR SJ PS[IV KEW %HIQEWRKIBERIT IVEXMRK MRGSQI
KVS[MRK 02+ WYTTPMIW

JSV XLI J
[EW PS[IV XLER XLI TWIEZW £RM AEMV
HIGPMRIH QEMRFQ 824 X8EHMRK HVMZIR
8LI VIEPMWIH TMTIH KEW TVMGI MR XL$ OI¥ BMRAGSREW IMW WY[IME RM IS HEMRW - |
GSQTEVIHLRSIZMSYW UYEVXIV HYIl XS LWKHIV4AVSHYGXW ERH OMUYMHW GVYHI
HIQERH INTPEMRIH F] PS[IV XIQTIVEXYEPWS SEHEFIRS[IV VIWYPX GSQTEVIH XS
XS XLl WEQI UYEVXIV PEWX ]IEV VIEPMMGIMMRIW EW TVYENGXMEPP] SJIJWIX F] WX\
MRGVIEWIH HYI XS LMKLIV HIQERH JVSIEVEMRW
KIRIVEXMSR ERH 02+ IN\TSVXW
21X STIVEXMRK MRGSQI MRGPYHIW XLI R
ZEPY| GLERKIW MR HIVMZEXMZIW ERH W
SRIVSYW TVSZMWMSRW ERH STIVEXMSRE
ERRIX MQTEMX®XERRMRK 97 ( QMPPMS
UYEVXIV ERH 97( QMPPMSR JSV XLI JY



6IRI[EFPIW

6IRI[EFPIW

*MRERGMEP MRJSVQEXMSR 5YEVXIVW "LERKI *YPP JIEV
YREYHMXIH MR 97( QMPPMSR 5 5 5 5 SR 5 ‘LERKI
61ZIRYIW XLMVH TEVX] SXLIV VIZIRYlI ERH SXLIV

MRGSQI

21X MRGSQI PSWW JVSQ IUYMX] EGGSYRXIH

MRZIWXQIRXW "

8SXEP VIZIRYIW ERH SXLIV MRGSQI

8SXEP STIVEXMRK NTIRWIW

21X STIVEXMRK MRGSQI PSWW

%HNYWXIH XSXEP VIZIRYIW ERH SXLIV MRGSQI

%HNYWXIH TYVGLEWIW 6 2 % 6 2 %
%HNYWXIH STIVEXMRK ERH EHQMRMWXVEXMZI

NTIRWIW

%HNYWXIH HITVIGMEXMSR EQSVXMWEXMSR ERH RIX

MQTEMVQIRXW

%HNYWXIH STIVEXMRK MRGSQI PSWW

%HHMXMSRW XS 44 ) MRXERKMFPIW ERH IUYMX]

EGGSYRXIH MRZIWXQIRXW

3TIVEXMSREP MRJSVQEXMSR 5YEVXIVW 'LERKI *YPP JIEV
6IRI[EFPIW 5 5 5 5 SR 5 "LERKI

6IRI[EFPIW TS[IV KIRIVEXMSR 8;L J)UYMRSYV
WLEVI

JUYMBRSYV XL UYEVXIV
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4S[IV KIRIVEXMSR 8LI RIX STIVEXMR JSYVXL UYEVXIV SJ

8SXEP TS[IV KIRIVEXMSR MRGVIEWIH I[EW MQTEGXIH F] ER MQTEMVQIRX SJ 97 (

UYEVXIV ERH XLI JYPP ]JIEV SJ GSCQEMRP] VI IEVP] TLEWI TVSNIGXW

WEQI TIVMSHW MR E VEQT rMBIGXMRK

(SKKIV &ERO % ERH XLl EHHMXMSR SJ2IX STIVEXMRK JYPP EF.WS

SRWLSVI [MRH JEVQ -R XLI JSYVXL UMRGPYHIH E 97( OMPPMSR MQTEMVQIF

XSXEP TS[IV KIRIVEXMSR EQSYRXIH X;MRH 7SYXL &VSSOP]R 1EVMRI 8IVQMRE

GSQTVMWMRK 8;L JVSQ SJIJWLSVI [GSRWXVYGXMSR ERH JSV XLI YRHIZIPSTI
8;L JVSQ SRWLSVI VIRI[EFPIW PIEWI 8LMW MQTEMVQIRX TVMQEVMP] VI

NTIGXIH WIRIVKMIW JVSQ JYXYVI SJIJWLS

*SV XLI JYPP JIEV SJ XSXEP TS[IV TVSNIGXW VIWYPXMRK JVSQ VIKYPEXSV]

VIEGLIH 8:L MRGPYHMRK 8;L JJMRGVIEWIH INTSWYVI XS XEVMJJW [LMGL

[MRH ERH 8:L JVSQ SRWLSVI EWWITVSNIGX IGSRSQMGW RIKEXMZ P] MR XLI

[MRH TS[IV [EW KIRIVEX (YHKISR

7LIVMRKLEQ 7LSEP ERH (SKKIV &ERO '- XLl JSYVXL UYEVXI QM SMS$R

SRWLSVI ZSPYQIW QEMF7IVVEQI JVSQ EHHMXMSRW XS 44 ) MRXERKMFPIW ERF

&EFM :MRH 'SQTPI\ SXLIV TPERXW MFMRZIWXQIRXW VIPEXIH XS SRWLSVI VIRI]

0JRKW MR 7[IHIR QMPPMSR VIPEXIH XS S. 8UILSVI [MRH

SJJWEHHM TVMQ VIJPIGX GSRXMRYIH

8SXEP VIZIRYIW ERH SXLIV MRGSQI MRZIWXQIRXW MR XLI )QTM 97;MRH TVSN

'SRXVMFYXMSRW JVSQ IUYMX] EGGSYRXIH MRZIWXQIRXW MR

XLl HVSZI MRG' MR EHNYWXIH XSXEP ;MXL IJJIGX JVSQ XLI JMVWX UYEVXIV SJ

ERH SXLIV MRGSQI MR XLI JSYVXL UY6IRI[EFPIW EGXMZMXMIW [MPP FI MRGPY

VIZIRYIW JVSQ STIVEXIH EGXMZMXMIWVITSVXMRK PIKEOH R X

WXE I EGUYMWMXMSRW MR XLI SRWLSVI TSVXJSPMS

HVSZI E WMQMPEVY MRGVIEWI JSV XLI JYPP JIEV SJ

B3TIVEXMRK NTIRWIW ERH JMRERGMEP VIWYPXW

%HNYWXIH STIVEXMRK ERH E IQMRMWXVEXMZI INTIRWIW

HIGVIEWIH MR XLI JSYVXL UYEVXIV ERH XLI JYPP JIEV SJ
GSQTEVIH XS XLI WEQI TIVMSHW MR

TVMQEVMP] HYlI XS E VIHYGXMSR MR FYWMRIWW HIZIPSTQIRX

GSWXW 8LI HIGPMRI VIJPIGXW E HMWGMTPMRIH JSGYW SR

STIVEXMSREP TVMSVMXMIW ERH GSWX VIHYGXMSR I1JJSVXW MR

EGGSVHERGI [MXL WXVEXIKMG SFNIGXMZIW ERH GYVVIRX

QEVOIX GSRHMXMSRW
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[CSXI  3VKFRMWEXMSR EFRH FEWMW SJ TVITEVEXNWER
LsX1T 71KIQIRXW L]
LSXT %GUYMWMXMSRW ERH HMWTSWEPW ]
LsSX1T  6IZIRYIW L]
CSX1__ *MREBGMEP MXIQW []
[2s x| -RGSOI XE\IW []
DSsxT  4v3ZMWMSRW []
DSXx1T "FTMXEPIHMWXVMFYXMSR ]
[2S X1 +ISTSPMXMGEP ERH QEVOIX YRGIVXEMRX]]
sx ZYEWIUYIRX IZIRXW []
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5YEVXIVW *YPP JIEV

YREYHMXIH MR 97( QMPPMSR 2SXI 5 5 5

61ZIRYIW _
21X MRGSQI PSWW JVSQ IUYMX] EGGSYRXIH MRZIWXQIRXW
3XLIV MRGSQI

-RXIVIWX MRGSQI ERH SXLIV JMRERGMEP MRGSQI
-RXIVIWX WTIRWIW ERH SXLIV JMRERGMEP INTIRWIW
3XLIV JMRERGMEP MXIQW

8SXEP VIZIRYIW ERH SXLIV MRGSQI

2IX IMRERGMEP MXIQW

4YVGLEWIW ?RIX SJ MRZIRXSV] ZEVMEXMSRA
STIVEXMRK NTIRWIW _

7IPPMRK KIRIVEP ERH EHQMRMWXVEXMZI INTIRWIW
(ITVIGMEXMSR EQSVXMWEXMSR ERH RIX MQTEMVQIRXW

J\TPSVEXMSR INTIRWIW

-RGSQI PSWW FIJSVI XE\

-RGSQI XE\

2IX MRGSQI PSWW

8SXEP STIVEXMRK INTIRWIW

21X STIVEXMRK MRGSQI PSWW

JUYMBRSYV XL UYEVXIV

WXXVMFYXEFPI XS IUYMX] LSPHIVW SJ XLI GSQTER]
NWXXVMFYXEFPI XS RSR GSRXVSPPMRK MRXIVIWXW

&EWMG IEVRMRKW TIV WLEVI MR 97(

(MPYXIH IEVRMRKW TIV WLEVI MR 97(

y IMKLXIH EZIVEKI RYQFIV SJ SVHMREV] WLEVIW SYXWXERHMRK
MR QMPPMSRW

s IMKLXIH EZIVEKI RYQFIV SJ SVHMREV] WLEVIW SYXWXERHMRK
HMPYXIH MR QMPPMSRW
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S5YEVXIVW *YPP JIEV
YREYHMXIH MR 97( QMPPMSR 5 5 5

21X MRGSQI PSWW

%GXYEVMEP KEMRW PSWWIW SR HIJMRIH FIRIJMX TIRWMSR TPERW
-RGSQI XE\ 1JJIGX SR MRGSQI ERH INTIRWIW VIGSKRMWIH MR 3'-

-XIQW XLEX [MPP RSX FI VIGPEWWMJIMIH XS XLI 'SRWSPMHEXIH WXEXIQIRX SJ
MRGSQI

*SVIMKR GYVVIRG] XVERWPEXMSR 1JJIGXW
7LEVI SJ 3'- JVSQ IUYMX] EGGSYRXIH MRZIWXQIRXW

-XIQW XLEX QE] FI WYFWIUYIRXP] VIGPEWWMJIMIH XS XLI 'SRWSPMHEXIH
WXEXIQIRX SJ MRGSQI

3XLIV GSQTVILIRWMZI MRGSQI PSWW

8SXEP GSQTVILIRWMZI MRGSQI PSWW

%XXVMFYXEFPI XS XLI ITUYMX] LSPHIVW SJ XLI GSQTER]
%XXVMFYXEFPI XS RSR GSRXVSPPMRK MRXIVIWXW

3XLIV GSQTVILIRWMZI MRGSQI 3'-

JUYMBRSYV XL UYEVXIV
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MR 97( QMPPMSR 2SXI

% X

(IGIQFIV%X
YREYHMXIH

(IGIQFIV
EYHMXIH

%77)87

4VSTIVX] TPERX ERH IUYMTQIRX
-RXERKMFPI EWWIXW

JUYMX] EGGSYRXIH MRZIWXQIRXW
(1JIVVIH XE\ EWWIXW

4IRWMSR EWWIXW

(IVMZEXMZI JMRERGMEP MRWXVYQIRXW
*MRERGMEP MRZIWXQIRXW
4VITE]QIRXW ERH JMRERGMEP VIGIMZEFPIW

8SXEP RSR GYVVIRX EWWIXW

-RZIRXSVMIW

8VEHI ERH SXLIV VIGIMZEFPIW
4VITE]QIRXW ERH JMRERGMEP VIGIMZEFPIW
(IVMZEXMZI JMRERGMEP MRWXVYQIRXW
*MRERGMEP MRZIWXQIRXW

'"EWL ERH GEWL IUYMZEPIRXW

8SXEP GYVVIRX EWWIXW

WWIXW GPEWWMJIMIH EW LIPH JSV WEPI _

8SXEP EWWIXW

MR 97( QMPPMSR 2SXI

% X (IGIQFIV%X
YREYHMXIH

(IGIQFIV
EYHMXIH

)59-8= %2( 0-%&-0-8-)7
7LEVILSPHIVW IUYMX]
2SR GSRXVSPPMRK MRXIVIWXW

8SXEP IUYMX]

*MRERGI HIFX

OIEWI PMEFMPMXMIW

(1JIVVIH XE\ PMEFMPMXMIW

4IRWMSR PMEFMPMXMIW

4AVSZMWMSR ERH SXLIV PMEFMPMXMIW
(IVMZEXMZI JMRERGMEP MRWXVYQIRXW

8SXEP RSR GYVVIRX PMEFMPMXMIW

8VEHI ERH SXLIV TE]JEFPIW

4VSZMWMSRW ERH SXLIV PMEFMPMXMIW
'YVVIRX XE\ TE]JEFPI

*MRERGI HIFX

OIEWI PMEFMPMXMIW

(MZMHIRHW TE]JEFPI

(IVMZEXMZI JMRERGMEP MRWXVYQIRXW

8SXEP GYVVIRX PMEFMPMXMIW

OMEFMPMXMIW HMVIGXP] EWWSGMEXIH [MXL XLI EWWIXW GPEWWMJIMIH JSV WEPI

6IWXEXIH JSV *SV QSVRMRIIFKGRNMWEXWISR ERH FEWMW SJ TVITEVEXMSR

-RGPYHIW GSPPEXIVEPRMPBWSIR WSS 9T(GIQFIV VIPEXIH XS GIVXEMR V|th@\él>@éaw|gv,ﬂm§,\7(%,vﬁ1,\,
NGLERKIW [LIVI )JUYMRSV MW TEVXMGMTEXMRK 8Ll GSVVIWTSRWHMRKSRMKYVI JSYV— (1GTOF M9 7¢

8SXEP IUYMX] ERH PMEFMPMXMIW

JUYMBRSYV XL UYEVXIV
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3'- JVSQ IUYMX]

%HHMXMSREP TEMH MR *SVIMKR GYVVIRGEGGSYRXIH7LEVILSPHIVAWSR GSRXVSPPMRK
YREYHMXIH MR 97( QMPPMSR 7LEVI GETMXEP GETMX&KXEMRIH IEVRWERRKWPEXMSR VIWIRZIWXQIRXW IUY MX] MRXIVIWXW8SXEP IUYMX]
% X .ERYEV] 6
21X MRGSQI PSWW
3XLIV GSQTVILIRWMZI MRGSQI PSWW
8SXEP GSQTVILIRWMZI MRGSQI PSWW 6 6
(MZMHIRHW
7LEVI FY] FEGO 6
3XLIV IUYMX] XVERWEGXMSRW 6
% X (IGIQFIV 6
% X .ERYEV] 6
21X MRGSQI PSWW
3XLIV GSQTVILIRWMZI MRGSQI PSWW
8SXEP GSQTVILIRWMZI MRGSQI PSWW 6 6
(MZMHIRHW
7TLEVI FY] FEGO 6
3XLIV IUYMX] XVERWEGXMSRW 6
% X (IGIQFIV 6

*SV QSVI MRISVREXIVESIMWEP HMWXVMFYXMSR

JUYMBRSYV XL UYEVXIV
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S5YEVXIVW
2SXI15 5 5

*YPP JIEV

YREYHMXIH MR 97( QMPPMSR

-RGSQI PSWW FIJSVI XE\

(ITVIGMEXMSR EQSVXMWEXMSR ERH RIX MQTEMVQIRXW MRGPYHMRK
INTPSVEXMSR [VMXI| SJIJW

+EMRW PSWWIW SR JSVIMKR GYVVIRG] XVERWEGXMSRW ERH FEPERGIW
+EMRW PSWWIW SR WEPI SJ EWWIXW ERH FYWMRIWWIW

-RGVIEWI HIGVIEWI MR SXLIV MXIQW VIPEXIH XS STIVEXMRK EGXMZMXMIW
-RGVIEWI HIGVIEWI MR RIX HIVMZEXMZI JMRERGMEP MRWXVYQIRXW

'"EWL GSPPEXIVEPW JSV GSQQSHMX] HIVMZEXMZI XVERWEGXMSRW
-RXIVIWX VIGIMZIH

-RXIVIWX TEMH

'"EWL JPS[ TVSZMHIH F] STIVEXMRK EGXMZMXMIW FIJSVI XE\IW TEMH ERH
[SVOMRK GETMXEP MXIQW

8E\NIW TEMH

-RGVIEWI HIGVIEWI MR [SVOMRK GETMXEP

'"EWL JPS[W TVSZMHIH F] STIVEXMRK EGXMZMXMIW

'EWL YWIH VIGIMZIH MR FYWMRIWW GSQFMREXMSRW 6
'"ETMXEP NTIRHMXYVIW ERH MRZIWXQIRXW

-RGVIEWI HIGVIEWI MR JMRERGMEP MRZIWXQIRXW
-RGVIEWI HIGVIEWI MR HIVMZEXMZlI JMRERGMEP MRWXVYQIRXW
-RGVIEWI HIGVIEWI MR SXLIV MRXIVIWX FIEVMRK MXIQW

AVSGIIHW JVSQ WEPI SJ EWWIXW ERH FYWMRIWWIW 6

'"EWL JPS[W TVSZMHIH F] YWIH MR MRZIWXMRK EGXMZMXMIW

JUYMBRSYV XL UYEVXIV

2I[ IMRERGI HIFX
6ITE]QIRX SJ JMRERGI HIFX

6ITE]QIRX SJ PIEWI PMEFMPMXMIW
(MZMHIRHW TEMH
7LEVI FY] FEGO

2IX GYVVIRX JMRERGI HIFX ERH SXLIV JMRERGMRK EGXMZMXMIW

'"EWL JPS[W TVSZMHIH F] YWIH MR JMRERGMRK EGXMZMXMIW

2IX MRGVIEWI HIGVIEWI MR GEWL ERH GEWL IUYMZEPIRXW

)JJIGX SJ I\GLERKI VEXI GLERKIW MR GEWL ERH GEWL IUYMZEPIRXW

'EWL ERH GEWL IUYMZEPIRXW EX XLI FIKMRRMRK SJ XLI TIVMSH

'"EWL ERH GEWL IUYMZEPIRXW EX XLI IRH SJ XLI TIVMSH

%W JVSQ XLI IMVWX UYEVXIV GEWL JPS[W VIPEXIH XS GSPPEXIVEPW
E WITEVEXI PMRI [MXLMR STIVEXMRK EGXMZMXMIW 'EWL GSPPEXIVEPW JS
[ITIVI MRGPYHIH EW TEVX SJ '"EWL ERH GEWL IUYMZEPIRXW 'SQTEVEXMZI JM

VIWXEXIQIRXRSXEFPMKMERMWEXMSR ERH FEWMW SJ TVITEVEXMSR

SLMW PMRI
UYEVXIV

IW XLI

MXIQ MRGPYH
ER EHHMXMSREP MRZIWXQIRX SJ 97(

MRMXMEP EGUYMWMXMSR SJ TIV GIRX
EW [IPP EW P SR

FMPPM
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2SX 3VKERMWEXMSR ERH FEWMW SJ TVITEVEXMSR

SVKERMWEXMSR ERH TVMRGMTEP EGXHMRNEWHW EW EHSTXIH F] XLI )9 HMJ9SVW RRSE DECEWIR EFSYX -*67 GGSYRERRK EX\HREEVARBRXIVEPW JSV GSQQSHM
JUYMRSV }VEMRGSRW NMUNIWR SVER R % VIWTIGXW JVSQ -*67 WGGSYRXMRK 7XERHENGQWR EW XMWWFTHOGGSYRXMRK 7XKRHRWHW XNRFR W

MXW WY FYWIWHNREBWMMBWIYMMRGSVTSVEXIH BRHXLI -%7& LS[IZIV XLI HMJJIVIRGIW HSREXRKQVEGIXEXMSRW 1JJIGXMZI JVSQ .ERYEV]

HSQMGMBWEEERH PMWXIH SR XLI 3WPS)U¥XMWSVYMRERGMEP WXEXIQIRXW JSV XLEXIGEBSPAMW EJJIGX XLI GSRWSPMHEXIBHLUMBRERIGIMIEPPW FIIR VIXVSWTIGXMZIP] E

2SV[E]JERH XLI 2I[ =SVO 7XSGO )\GLERRYIWTBRXIH WXEXIQIRXW TPIEWI YWWYWRSBVRS XI MRSQTEVEXMZI TIVMSHW JSV GSRWMWXIR

8LI VIKMWXIVIH SJJMGI EHHVIWW MW *SVYWFIIR GSRWSPMHEXIH ERRYEP JMRERGMEP VWSEXIEMRRKWPMA]| 8LI GSQTEVEXMZI RYQI

2 7TXEZERRBRWE] "IVXEMR EQSYRXW MR XLI GSQTEVEFPRBENBIDEHAIEFQIRHQIRXW XS -*67 WGCGGSMRXERKH MR XEFPIW FIPS]
VIGPEWWMJIMIH XS GSRJSVQ XS GYVVIRXERHY¥ VIWWMIRXEXMBIRIVSQ .ERYEV] LEW LEH E

8LI SFNIGXWMEZMBIV XS HIZIPST TVSHYSGWERHIWYPX SJ VSYRHMRK HMJJIVIRGNWKRMOMOBRSWQTEGX SR XLI GSRHIRWIHSN ANV MK QI RIRWRERMHE PW XMQEXIW
QEVOIX ZEVMSYW JSVQW SJ IRIVK] ERAIMOURZXEKTW HYFRSW EHH YT XS XLI XXERIQIBXWREW RSX IEVP] EHSTXIH ERJI-T¥TTEVEXMSR SJ JMRERGMEP WXEXIC

ERH WIVZMGIW EW [IPP EW SXLIV FYWMRIWWIW 8LI WGGSYRXMRK 7XERHEVHW EQIRHQIRXWX{S-*8&d7%GGSYRXMRK 7XERHEVHW VIU'
EGXMZMXMIW QE] EPWS FI GEVVMIH SBXIXEYBMKRWIH MRXIVMQ JMRERGMEP WEBSINRRMWRKEVXERHEVHW SV -*6-' -RXQZEREIKIEANSXE FWOMYNMHKQIRXW [WXMC
TEVXMGMTEXMSR MR SV GSSTIVEXMSRYREXIHBIXLHY GSQTERMIW FYX RSX JIX I1JJIGXMZI EWWYQTXMSRW XLEX EJJIGX XLI ETTPMC
JUYMRSV )RIVK] %TREH STIVEXMRK TSPMGMIW ERH XLI VITSVXIH EQSYRXW S
WYFWMHMEMRSYERAY[RIV SJ EPP SJ %GGSYRXMRK TSPMGMIW 'LERKI MR EGGSYRXMRK TSPMG] MRGSQI ERH NTIRWIW 8LI IWXMQEXIW E

JUYMRSSMP ERH KEW EGXMZMXMIW ERMGRTX EWWHMWCGS R EXIHI MR WIGXMSR 7'LMKKI MR &G GBYRBMRK )J)UYMRSYV LEWERLMWRQMXMERW EVI VIZMI[IH SR ER SR K
2SV[IKMER GSRXMRIRXEP WLIPJ MW ETG8MEPBMKIPB[SWKLI EGGSYRXMRK TSP MEMEMWWBMIMGOGHKMBR XSLJI GEWL GSPPEXIENPWEMEMIGROOBWMIYMGEP INTIVMIRGI E
KYEVERXSV SJ GIVXEMR JWIFM RSP MR BXMBIREW ESXIMSR SJ XLI GSRHIRWIH MRXIVWQMMIMRMRGCMEPRWEGXMSRW MR XLI 'SRB/SPWWH XX IEHX FEWIERIBMIZIH XS FI VIEW S
WXEXIQIRXW EVI GSRWMWXIRX [MXL XWISWIXEIVISMIBEWMRERIH GEWL IUYMZEPIRGMMWESQWXERGIW 8LIWI IWXMQEXIW ERF

JUYMRSGBGSRHIRWIH MRXIVMQ JMRERGMBRTEXEXMSERXSN JBYMRSV8W GSRWSPMWEDENI BRRRY ERH JMRERGMEP VIGIMZBBNIQVX GIYRNBE\MAVKW JBXIQEOMRK XLI NYHKC
XLI JSYVXL UYEVXIV SJ [IVI EYXLSVMRERGBEMWWEXIQIRXW EW EX ERH BSVMXQULNE|GXVSIRBISXEP GYVVIRX EWWIXWEWBVYIMRIGEEPEXWEP EWWIXW ERH PMEF
F] XLI FSEVH SJ HMMAIGXBYW SR (IGIQFIV HITSWMXW EVI VIPEXIH XS GIVXEMR VMUEMMRIRJIRXTWE WIIKXSMNXS Q SXLIV WSYVGIW
F] NGLERKIW [LIVI )UYMRSVY MW TEVXMIEM THEXKMRK PARSHQ XLIWI IWXMQEXIW 4PIE

&EWMW SJ TVITEVEXMSR % HIWGVMTXMSR SJ XLI QEXIVMEP EGGEYRXMIRMISWREMIMR MIWIVVIH XS EW RSWKXYWMEREB\GERWSPMHEXIH ERRYEP JN
8LIWI GSRHIRWIH MRXIVMQ JMRERGMEWMRGPEXHIFINGFHINVEORWSPMHEXIH ERRYE ERN RBERGMIEPSU 2HBIFREAWW MIMGEXMSR WMME MRXFRHNHI SV JSV QSVI MRJSVQEX
TVITEVIH MR EGGSVHERGI [MXL -%7 WROEIX NODOQRMR BREMEP ;LIR HIXIVQMRMRIS FHMXIYBERAYPIGX XLI RESXYXLIERH TYEIGSGBYRXMRK NYHKIQIRX ERH OI] WSYVG
6ITSVXMRK EW MWWYIH F] XLI -RXIVREXMEGREPZEIBGBYRRXBRKRKIW XS XLI ZEBBSPPEMIRVEP HITSWMXW ERPHZERAVSZMHHRABXEMRX] 1EREKIQIRX8W JYXYVI GS
7XERHEVHW &SEVH -%7& ERH EW EHXIGILRMUXLW SV )QSMEIVNEPRHW XLI WEMRJISVQESXMSEOILSPHIVW EWWYQTXMSRW ETTPMIH MR MQTEMVQIR
)YVSTIER 9RM&IR GSRHIRWIH MRXIVMQW¥MRERIWMEP MRTYX ERH XLI WEQI GVMXIVME JSV VIZIVWEP EWWIWWQIRXW FEWIH SR ZEPY
WXEXIQIRXW HS RSX MRGPYHI EPP XLICMRIKYOMWHER FRMR XLI JEMV ZEPYI|8IMIGENBK] ERWIEBMBNG FCSWW HXLIT TVIW IR XEDHNEXRHMR XILI1JJIGX JVSQ XLI XLMVH UY
HMWGPSWYVIW VIUYMVIH F] -*67q % G QWK KX MRRKR WSEPRHEE MHW ERRYEP JMRERGI\RBAPSWINHE XQ HRWWEXSQIRX SJ GEWL JAVBRWSVREKMSIRGRKR VIPEXIH MQTEMV QIR X\

JSV E GSQTPIXI WIX SJ JIMRERGMEP WXEXIQIRXW ERH WLSYPH JVSQ 5 XLI GEWL JPS[W VIPEXIH X®DEWWYV BRXNKIKQIRXW *SV MQTEMVQIR
FI VIEH MR GSRNYRGXMSR [MXL XLI 'SRWSPMHEXIH ERRYEP GSPPEXIVEP HITSWMXW EVI MRGPYHIHEMWWDMR LERMHL JJIPVSWEPIT QIEWYVIH EX JEI
JMRERGMEP WXEXIQIRXWGEAGYYRXMRK TVSZMHIH F] STIVEXMRK EGXMZMXMIWWIR FX RAGRM RIWNXXIQPSRW ERH HMWTSWEP

JUYMBRSYV XL UYEVXIV
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'SRWSPMHEXIH FEPERGI WLIIX % X (IGIQFIV % X (IGIQFIV .ERYEV]

MR 97( QMPPMSR %W VITSVX6HWXEXIH %W VITSVXIH 6IWXEXIH

'"EWL ERH GEWL IUYMZEPIRXW
4VITE]QIRXW ERH JMRERGMEP VIGIMZEFPIW

7YQ
"'SRWSPMHEXIH 7XEXIQIRX SJ 'EWL *PS[W 5 *MVWX WM\ QSRXLW 5 *MVWX RMRI QSRXLW 5 *YPP ]IEV
MR 97( QMPPMSR %W VITSVXINVXEXIHW VITSVIMAXEXIHW VITSVXINVXEXIHW VITSVXINXEXIBbW VITSVXEHWXEXIW VITSVXEHWXEX W VITSVX6HWXEXIH

'"EWL GSPPEXIVEPW JSV GSQQSHMX] HIVMZEXMZI
XVERWEGXMSRW 6 6 6 6 6 6 6

'"EWL JPS[ TVSZMHIH F] STIVEXMRK EGXMZMXMIW
FIJSVI XENIW TEMH ERH [SVOMRK GETMXEP MXIQW

'"EWL JPS[W TVSZMHIH F] STIVEXMRK EGXMZMXMIW

'EWL ERH GEWL IUYMZEPIRXW EX XLI FIKMRRMRK SJ
XLI TIVMSH RIX SJ SZIVHVEJX

'"EWL ERH GEWL IUYMZEPIRXW EX XLI IRH SJ XLI
TIVMSH RIX SJ SZIVHVEJX

'SRWSPMHEXIH 7XEXIQIRX SJ '"EWL *PS[W 5 *MVWX WM\ QSRXLW 5 *MVWX RMRI QSRXLW 5 *YPP JIEV
MR 97( QMPPMSR %W VITSVX6HWXEXIHW VITSVX6HWXEXI3W VITSVX6HWXEXIIW VITSVX6HWXEXIBHW VITSVXE6HWXEXIHW VITSVX6HWXEXIBW VITSVX6HWXEXIH

'EWL GSPPEXIVEPW JSV GSQQSHMX] HIVMZEXMZI
XVERWEGXMSRW 6 6 6 6 6 6 6

'EWL JPS[ TVSZMHIH F] STIVEXMRK EGXMZMXMIW
FIJSVI XE\IW TEMH ERH [SVOMRK GETMXEP MXIQW

'EWL JPS[W TVSZMHIH F] STIVEXMRK EGXMZMXMIW

'EWL ERH GEWL IUYMZEPIRXW EX XLI FIKMRRMRK SJ
XLI TIVMSH RIX SJ SZIVHVEJX

'EWL ERH GEWL IUYMZEPIRXW EX XLI IRH SJ XLI
TIVMSH RIX SJ SZIVHVEJX

JUYMBRSYV XL UYEVXIV



46347 *3968, 59%68)6
'SRHIRWIH -RXIVMQ JMRERGMEP WXEXIQIRXW ERH RSXIW 7) m;
2SXI7TIKQIRXW 4S[IV FYWMRIWW EVIE 4;6 ;MXL IJJIGX JVSQ .ERYEV]

XLl STIVEXMRK VIWYPXW SJ 4;6 [MPP YRHIVKS VIKYPEV

JUYMRBSTIVEXMSRW EVI SVKERMWIH MR $.Z I\}I T'VEXMRK HIGMWMSR QEQIV JSV XLI
v EPPSGEXMSR ERH 4:6 [MPP FI
ERH JSPPS[IH YT XLVSYKL STIVEXMRK WI

VXEFPI WIKQIRX MR JUYMRSV8W JMRERGMEP
1JJIGXMZIP] QEREKI ERH INIGYXI SYV WX ,

|_| JIMVWX UYEVXIV SJ SQTEVEFPI
XLI EFMPMX] XS QIEWYVI XLI TVSKVIWW

| >|g< [IM&P: B F I WINVRA BV H

EKEMRWX MXW WXVEXIKMG KSEPW 8LI ST JSV EPP TS[IV EGXMZMXMIW MRGPYHMRK
HIJMRIH FEWIH SR XLI| )AUSYQREERE R BV IS J [

I FP PI\MFPI TS[IV EWWIXW JVSQ XLI
VIKYPEVP] VIZMITIH F] XL1 GLMIJ ST'VEX N&ﬁ QEF%)U IXMRK 1MH[WXVIEQ ERH 4V(§GIWWMRK
JUYMRSW MIJ JAVIGYXMZI 3IIMGIV 8L|1] ﬁ:’P EW (ERWOI 'SQQSHMXMIW TS[IV XVEHMRK

VITSVXEFPI WIKQIRXW GSVVIWTSRH XS xg, TI Rk

WIKQIRXW )\TPSVEXMSR 4VSHYGXMSR 23W

2SV[E] )\TPSVEXMSR 4VSHYGXMSR -RXJVR p

-RXIVREXMSREP )\TPSVEXMSR 4VSHYG MsWiQL BL;(%V

1EVOIXMRK IMHWXVIEQ 4VSGIWWMRK TYALALEARYVXL UYEVXIV SJ JUYMRSV VIGSKRMWIH

6IRI[EFPIW 6)2 &EWIH SR QEXlVMEPMX]Mé?érENWPI'l'@E MERWL! 6)2 WIKQIRX QEMRP] VIPEXIH XS

XLl VIQEMRMRK FYWMRIWW EVIEW 4VsSNIBKWYN W@,r_l,wﬁ%\mmemxu WIGSRRIMYEVXIV

4AVSGYVIQIRX 4(4 ERH 8IGLRSPSK] (MK TFE'V'W@&%?E MSKMPPMSR [IVI VIGSKRMWIH MR XLI

8(. EW [IPP EW 'SVTSVEXI WXEJJ ERH JVB QXN Ok Y(REXIH XS )UYMRSVBW SJJWLSVI [MRH TVSNIGXW

EKKVIKEXIH MRXS XLI VITSVXEFPI WIKQIRK 3ok goVXL JEWX 'SEWX 6IKYPEXSV] GLERKIW PIEHMRK

QENSVMX] SJ XLI GSWXW MR 4(4 ERH 8(- MwVER PG HE WG B WIRIVKMIW JVSQ JYXYVI SJJWLSVI [MRH

XLVII )\TPSVEXMSR 4VSHYGXMSR WIKQIRX '?f‘4WE’%e%H6gbRGV'EW'H NTSWYVI XS XEVMJJW MQTEGXIH XLI
TV'S X IGSRSOMGW JSV XLI GSQFMRIH GEWL KIRIVEXMRK YRMX

8LI EGGSYRXMRK TSPMGMIW SJ XLI V|Tst§<@1 T\EW\\’%}WX‘W)%T/MV' 'MRH ~); ERH 7SYXL &VSSOP]R

GSRWMWXIRX [MXL XLSWI HIWGVMFIH MRLEVY MR/ MRFIFE X848 RIKEXMZIP] EW [IPP EW XLI

JMRERGMEP WXEXIQIRXW I\GITX JSV XLlYféJFJééP[lf]EW IMYI R YERH MQVBEMVENR X XTW X

VIPEXIH XS GLERKIW MR EWWIX VIXMVIQIIQ){_;S SHW BV WI QIXUBERSPSWIX[MXL E

NGPYHIH JVSQ XLI PMRI MXIQ %HHMXMS YERKMHPIWL! XSXEP GEVVIMRK EQSYRX EJXIV

ERH )UYMX] EGGSYRXIH MRZIWXQIRXW ERATEVYARAIGMYURWEEWIGCSRHFMPEWER [EW 97 (

SRIVSYW GSRXVEGXW VIJPIGX SRP] SFPMKEXMSRW XS[EVHW KVSYT__
NXIVREP TEVXMIW 8LI QIEWYVIQIRX FEWN¥ MY TWMIRAW MR ) 4 97% MRIXXS XLMVH UYEVXIV VIPEXI
ESMU RS HYGMRK EWWIXW MR XLI +YPJ SJ

TVSIJMX MW RIX STIVEXMRK MRGSQI PS \W/Yw‘ﬁ‘(/\WH YW
TIRWMSR EWWIXW RSR GYVVIRX JMRERGREY BG5Sy k3 PedMBE EIRXNGRK TVSHYGXMSR IWXMQEXIW
EWWIXW ERH XSXEP PMEFMPMXMIW EVI é’ﬁ MQEXIW ERH PS[IV JYXYVI &VIRX TVMGI
WIKQIRXW 8VERWEGXMSRW FIX[IIR XLI WYY RN MFENWEE HYVMRK

JVSQ XLI WEPI SJ GVYHI SMP KEW ERH VIPEX|H TVSHYGXW _EVI

TIVISVQIH EX HIJMRIH MRXIVREP TvMGIW il REL NRIEMYRIRX WRIKWIERLMR H 14Y EV X1V

HIVMZIH JVSQ QEVOIX TVMGIW 8LI XVERQ/ I&&RA XS MRGVIEWIH VIJIMRIV] QEVKMR EWWYQTXMSRW
IPMQMREXIH YTSR GSRWSPMHEXMSR EVS\/%\/FI)I\? \XIRHIH IGSRSQMG PMJIXMQI SJ XLI VIPIZERX

(YVMRK XLI JSYVXL UYEVXIV S3J JUYMRSV OEH| GLERKIW
XS MXW SVKERMWEXMSREP WXVYGXYVI F] S MyM B 2 8 YidE AMRSR x'iF%Yhf; RIX MQTEMVQIRXW MR ) 4
RXIVRE XN SREE® GIY MWMXMSRW ERH HMWTSWE

JUYMBRSYV XL UYEVXIV
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*SYVXL UYEVXIV

MR 97( QMPPMSR ) 4 2SV[E] ) 4 -RXIVREXMSREP ) 4 97% 114 6)2 3XLIV JPMQMREXMSR8BXEP +VSYT
61ZIRYIW XLMVH TEVX] 6

6IZIRYIW ERH SXLIV MRGSQI MRXIV WIKQIRX 6

2IX MRGSQI PSWW JVSQ IUYMX] EGGSYRXIH MRZIWXQIRXV6 6 6 6

3XLIV MRGSQI 6

8SXEP VIZIRYIW ERH SXLIV MRGSQI

4YVGLEWIW ?RIX SJ MRZIRXSV] ZEVMEXMSRA 6 6 6

STIVEXMRK WIPPMRK KIRIVEP ERH EHQMRMWXVEXMZI NTIRWIW

(ITVIGMEXMSR ERH EQSVXMWEXMSR 6
21X MQTEMVQIRX PSWWIW VIZIVWEPW 6 6 6 6
JN\TPSVEXMSR INTIRWIW 6 6 6 6 6

8SXEP STIVEXMRK INTIRWIW

21X STIVEXMRK MRGSQI PSWW

%HHMXMSRW XS 44 ) MRXERKMFPIW ERH IUYMX] EGGSYRXIH MRZIWXQIRXW 6

JUYMBRSYV XL UYEVXIV
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8LMVH UYEVXIV

MR 97( QMPPMSR ) 4 2SV[E] ) 4 -RXIVREXMSREP ) 4 97% 114 6)2 3XLIV JPMQMREXMSREXEP +VSYT
61ZIRYIW XLMVH TEVX] 6

6IZIRYIW ERH SXLIV MRGSQI MRXIV WIKQIRX 6

21X MRGSQI PSWW JVSQ IUYMX] EGGSYRXIH MRZIWXQIRXW6 6 6 6

3XLIV MRGSQI 6 6

8SXEP VIZIRYIW ERH SXLIV MRGSQI

4YVGLEWIW ?RIX SJ MRZIRXSV] ZEVMEXMSRA 6 6 6

STIVEXMRK WIPPMRK KIRIVEP ERH EHQMRMWXVEXMZI NTIRWIW

(ITVIGMEXMSR ERH EQSVXMWEXMSR 6
21X MQTEMVQIRX PSWWIW VIZIVWEPW 6 6 6
JN\TPSVEXMSR INTIRWIW 6 6 6 6

8SXEP STIVEXMRK INTIRWIW

21X STIVEXMRK MRGSQI PSWW

%HHMXMSRW XS 44 ) MRXERKMFPIW ERH IUYMX] EGGSYRXIH MRZIWXQIRXW 6

JUYMBRSYV XL UYEVXIV
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*SYVXL UYEVXIV

MR 97( QMPPMSR ) 4 2SV[E] ) 4 -RXIVREXMSREP ) 4 97% 114 6)2 3XLIV JPMQMREXMSR8BXEP +VSYT
61ZIRYIW XLMVH TEVX] 6

6IZIRYIW ERH SXLIV MRGSQI MRXIV WIKQIRX 6

21X MRGSQI PSWW JVSQ IUYMX] EGGSYRXIH MRZIWXQIRXW6 6 6

3XLIV MRGSQI 6 6

8SXEP VIZIRYIW ERH SXLIV MRGSQI

4YVGLEWIW ?RIX SJ MRZIRXSV] ZEVMEXMSRA 6 6 6 6

STIVEXMRK WIPPMRK KIRIVEP ERH EHQMRMWXVEXMZI NTIRWIW

(ITVIGMEXMSR ERH EQSVXMWEXMSR 6
21X MQTEMVQIRX PSWWIW VIZIVWEPW 6 6 6 6 6
JN\TPSVEXMSR INTIRWIW 6 6 6 6

8SXEP STIVEXMRK INTIRWIW

21X STIVEXMRK MRGSQI PSWW

%HHMXMSRW XS 44 ) MRXERKMFPIW ERH IUYMX] EGGSYRXIH MRZIWXQIRXW 6

JUYMBRSYV XL UYEVXIV
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*YPP ]IEV

MR 97( QMPPMSR ) 4 2SV[E] ) 4 -RXIVREXMSREP ) 4 97% 114 6)2 3XLIV YPMQMREXMS&RIXEP +VSYT
61ZIRYIW XLMVH TEVX] 6

6IZIRYIW ERH SXLIV MRGSQI MRXIV WIKQIRX 6

21X MRGSQI PSWW JVSQ IUYMX] EGGSYRXIH MRZIWXQIRBXW 6 6 6

3XLIV MRGSQI 6

8SXEP VIZIRYIW ERH SXLIV MRGSQI

4YVGLEWIW ?RIX SJ MRZIRXSV] ZEVMEXMSRA 6 6

STIVEXMRK WIPPMRK KIRIVEP ERH EHQMRMWXVEXMZI NTIRWIW

(ITVIGMEXMSR ERH EQSVXMWEXMSR 6
21X MQTEMVQIRX PSWWIW VIZIVWEPW 6 6
JN\TPSVEXMSR INTIRWIW 6 6 6 6

8SXEP STIVEXMRK INTIRWIW

21X STIVEXMRK MRGSQI PSWW

%HHMXMSRW XS 44 ) MRXERKMFPIW ERH IUYMX] EGGSYRXIH MRZIWXQIRXW 6

&EPERGI WLIIX MRIJSVQEXMSR

JUYMX] EGGSYRXIH MRZIWXQIRXW 6 6
2SR GYVVIRX WIKQIRX EWWIXW 6
2SR GYVVIRX EWWIXW RSX EPPSGEXIH XS WIKQIRXW

8SXEP RSR GYVVIRX EWWIXW I\GP EWWIXW GPEWWMJMIH EW LIPH JSV WEPI

8LI MRGVIEWI MR )UYMX] EGGSYRXIH MRZIWXQIRXW [MXLMR )4- QEMRP] VIPEXIW XS XLI NSMRXXZIRXYVI EKVIIQIRX [MXL 7LIPP MR XLI 9/ JSV QSVI MRJSVQEXMSR

JUYMBRSYV XL UYEVXIV



46)7A7 *3968, 59%68)6 L32()27)( -28)A-1 *-2042'-% b 6=
"SRHIRWIH -RXIVMQ JMRERGMEP WXEXIQIRXW ERH RSXIW [6)0)d7) ey [Z8%aY1)287 %2(1238)7 )7

*YPP ]IEV

MR 97( QMPPMSR ) 4 2SV[E] ) 4 -RXIVREXMSREP ) 4 97% 114 6)2 3XLIV YPMQMREXMS&RIXEP +VSYT
61ZIRYIW XLMVH TEVX] 6

6IZIRYIW ERH SXLIV MRGSQI MRXIV WIKQIRX 6

21X MRGSQI PSWW JVSQ IUYMX] EGGSYRXIH MRZIWXQIRBXW 6 6

3XLIV MRGSQI 6

8SXEP VIZIRYIW ERH SXLIV MRGSQI

4YVGLEWIW ?RIX SJ MRZIRXSV] ZEVMEXMSRA 6 6 6 6

STIVEXMRK WIPPMRK KIRIVEP ERH EHQMRMWXVEXMZI NTIRWIW

(ITVIGMEXMSR ERH EQSVXMWEXMSR 6
21X MQTEMVQIRX PSWWIW VIZIVWEPW 6 6 6
JN\TPSVEXMSR INTIRWIW 6 6 6 6

8SXEP STIVEXMRK INTIRWIW

21X STIVEXMRK MRGSQI PSWW

%HHMXMSRW XS 44 ) MRXERKMFPIW ERH IUYMX] EGGSYRXIH MRZIWXQIRXW 6

&EPERGI WLIIX MRISVQEXMSR

JUYMX] EGGSYRXIH MRZIWXQIRXW 6 6

2SR GYVVIRX WIKQIRX EWWIXW 6
2SR GYVVIRX EWWIXW RSX EPPSGEXIH XS WIKQIRXW

8SXEP RSR GYVVIRX EWWIXW I\GP EWWIXW GPEWWMJMIH EW LIPH JSV WEPI

JUYMBRSYV XL UYEVXIV
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2SR GYVVIRX EWWIXW F] GSYRXV]

%X (IGIQFIV%X (IGIQFIV
MR 97( QMPPMSR

2SVI[E]
97 %
&VEMMP
9/
%RKSPE
4SPERH
'EREHE
%VKIRXMRE
(IRQEVO
+IVQER]
3XLIV

8SXEP RSR GYVVIRX EWWIXW

-RGVIEWI MW QEMRP] HYI XS [IEOIRMRK SJ 97( ZIVWYW 23/ ERH EGUYMYV
WIRSXI

8LMW MRGVIEWI QEMRP] VIPEXIW XS XLI %HYVE XVERWMIGXMSR JSV QS
JN\GPYHMRK HIJIVVIH XE\ EWWIXW TIRWMSR EWWIXW ERH RSR GYVVIRX
GSYRXV] SJ STIVEXMSRW

JUYMBRSYV XL UYEVXIV
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2Xl %GUYMWMXMSRW ERH HMWTSWEPW

%GYMWMXMSRW ERH HMWTSWEPW (MZIWXQIRX SJ MRXIVIWX MR &VE4MPIKVMRS JMIPH MR
7IET [MXL 41XSVS MR XLI .EPXIRFEROIR EVIE 3R 2SZIQFIV JUYMRSY GPSWIH E XVERWEGXMSR [MXL 4VMS 8MKVMW OXH
3R .ERYEV] JUYMRSYV GPSWIH E XVERWEGXMSR [MXL 41XSVS xs W[ET s[RIWMFXMHF MRXIVIWXW RIEN 4 EBXMEERYIREWVIR &VETMP EW TEVX SJ XLI SRKS

JUYMRSV MRGVIEWIH MXW S[RIVWLMT MRXIVIWXW X§MQERHPY MR XItH M MWV YR MK PlIF Q1§ 8WXISPMS *SPPSIMRK XLMW XVERWEGXMSR 46-3 EWWYQIH JYPP ¢
MRXIVIWXW TVMQEVMP] MR XLIX$VMLERM XIMIPH ER/SEOWXFIVK JMSPH »8sQ CSRWMHIVEXMSR RIX SJ MRXIVMQ TIVMSH EQMNFMXRRREW [EQENERDM 6 RX BE W7 (

GEWL GSRWMHIVEXMSR [EW MRZSPZIH 8LI TYVTSWI SJ XLI XVERWEGXMSR [WCKNZg B \FRKRCSTRMMRIR P RFR3VEWR WP RV THIRRX Y | SRR WY [ BMXLMR XL1 ) 4 -RXIVRE

QE\MQMWI VIWSYVGI YXMPMWEXMSR 8LI EWWIXW EGUYMVIH ERH PMEFMPMXMI&Y & WwaMh 13 PWAXWIRES K RV v M Re & Bls PIRMRSEIM liBCE T R LW XEXTQIRX SJ MRGSQ

TVMRGMTPIW MR -*67 &YWMRIWW 'SQFMREXMSRW [MXLMR XLI ) 4 2SV[E] WIKQIRX QEMRP] EW TVSTIVX] TPERX ERH IUYMTQIRX

97( QMPPMSR KSSHIMPPMSR( ERH HIJIVVIH XENMPRMEFRIPMEKX] VWO[ET VIWYPXIH g \ZMW]EPI

97( QMPPMSR VITSVXIH EW 3XLIV -RGSQI MR XLI 'SRWSPMHEXIH WXEXIQIRXEBI SIRESE@EMRMRK MRXIVIWXW MR XLI 4IVIKVMRS JMIPH MR &VEAMP
JUYMRSV LEW EPWS EKVIIH XSMRIRIR IMXWMR XEMRMWRKVMRS JMIPH 8LI WEPI MW

.SMRX ZIRXYQIRRKYMIXL 7LIPP MR XLI 9/ [MXLMR WYFNIGX XS VIKYPEXSV] ERH PIKEP ETTVSZEPW 8LI RIX EWWIXW

3R (IGIQFIV JUYMRSV GPSWIH ER EKVIIQIRX [MXL 7LIPP XS QIVKI XLIMVJEMYTIBOW EBXFXMWM R HVS\II WLE RIS YWXE BFEWXIV FIERMRERSSER VW QITE QEWFRP{ &

E NSMRX ZIRXYVI REQIH %HYVE IBYIMXE WKRM W IVBP HEEB L 7IPIGXIH 9/ 2SVXL 7THE WM RK \EIPG RN KWER ERXMGMTEXIH MRXIVMQ TIVMSH XLEX [MPP FI HIHYGX

EWWSGMEXIH PMGIRGIW ERH MRJVEWXVYGXYVI LEZI FIIR XVERWJIVVIH F] FSX(IGEYKINIW X EWWYXE LMRIG RSN MRKP ) QEYFERIGRSE W EXRRIOF BHMP M X MIW HMVIGXP]

MR 6SWIFERO 1EVMRIV ERH &YA"EVH 8Ll S[RIVW [MPP QEVOIX %HYVE W SMEVEWHX WEM FZ5 B $'Q IWEPR H @BNFMERXSMBVIKWNER SV MWMBEREP SJ XLI ) 4 -RXIVREXM.

WIVZMGIW YRHIV XIQTSVEV] WIVZMGI EKVIIQIRXW 8LI NSMRX ZIRXYVI MW EGGSYRXIH JSV YRHIV XLI IUYMX] QIXLSH JVSQ XLI

HEX| SJ XVERWEGXMSR GSQTPIXMSR %HYVE MVQMPESKSHNINGQEXEK JEMY ZEPYI SJ 97(

TIVISVQERG| FEXMRKGRX GS EW NKHWVREX MISAMSH WHEXXPIRRAMRGPYHIH MR XLI PSWW SJ 97(

QMPPMSR VIGSKRMWIH [MXLMR XLI ) 4 -RXIVREXMSREP WIKQIRX MR XLI JSYVXL UYEVXIV ERH TVIWIRXIH MR XLI PMRI MXIQ
STIVEXMRK NTIRWIW MR XLI 'SRWSPMHEXIH WXEXIQIRX SQ@ WRRMIR [BW MIGEMWMWREK PSWW SJ 97(
MR XLMVH UYEVXIV TVIWIRXIH [MXLMR XLI PMRI MXIQ (ITVIGMEXMSR EQSVXMWEXMSR ERH RIX MQTEMVQIRXW MR XLI

'SRWSPMHEXIH WXEXIQIRX SJ MRGSQI 8LI ZEPYEXMSR SJ XLI RSXMSREP 4YVGLEWI 4VMGI %PPSGEXMSR ERH XLI JMREP MRXIVMQ
TIVMSH WIXXPIQIRX LEZI RSX FIIR GSQTPIXIH F] XLI HEXI XLI VITSVX [EW ETTVSZIH JSV MWWYERGI F] XLI &SEVH SJ
(MVIGXSVW

JUYMBRSYV XL UYEVXIV
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2SXI*MRERGMEP MXIQW

5YEVXIVW *YPP JIEV

XLl PIKEP IRXMX] NIGYXMRK XLI WEPI 2SV[E] ERH XLIWTI%G NG LY RXIHWNVYSSL VMR RY(WMPPMSR 5 5 5

ERH VIWTIGXMZIPIMYSVUSHY XENRH ERH

*SV XLWIPP BEV
VIWTIGXMZIPYRB\BEVI
VIZIRYIW JVSQ XLI VITSVXMRK WIKQIRX 114

VIWTIGXMZIPIYVIY MBEVXIV

6IZIRYIW JVSQ GSRXVEGXW [MXL GYWXSQIVW ERH SXLIV VIZIRYIW

5YEVXIVW

*YPP JIEV

MR 97( QMPPMSR 5 5 5

'VYHI SMP

2EXYVEP KEW
J)YVSTIER KEW
2SVXL %YQIVMGER KEW
3XLIV MRGP OMUYIJMIH REXYVEP KEW

61IJMRIH TVSHYGXW
2EXYVEP KEW PMUYMHW
4S[1V
BVERWTSVXEXMSR
3XLIV WEPIW

61ZIRYIW JVSQ GSRXVEGXW [MXL GYWXSQIVW

8SXEP SXLIV VIZIRYIW

61ZIRYIW

8LMW MXIQ QEMRP] VIPEXIW XS GSQQSHMX] HIVMZEXMZIW
[MXL GSQQSHMXMIW

JUYMBRSYV XL UYEVXIV

PIEWI VIZIR"

-RXIVIWX MRGSQI ERH SXLIV JMRERGMEP MRGSQI

2SV[E] ERH XLI 97% EGGBRRXBJ YBYGL VIZIRYIW VIWRHGXMZzIPIXIVIWX NTIRWIW ERH SXLIV JMRERGMEP NTIRWIW
6IZIRYIW JVSQ GSRXVEGXW [MXL GYWXSQIVW EVI IRMRR]WHRPESUMRISIWYELIERKI KEMRW PSWWIW

+EMRW PSWWIW SR JMRERGMEP MRZIWXQIRXW
+EMRW PSWWIW SXLIV HIVMZEXMZI JMRERGMEP MRWXVYQIRXW

2IX IMRERGMEP MXIQW

-R 3GXSFIV JUYMRSV TEVXMGM TFBWH A MVBRR >WMKU KBWMWMW Yl XS QEMRXEMR XL
GSQTER] 8LI WYFWGVMTXMSR SJ EHHWRXAMMERRE PEWLWVXWPISEVME BGXSFIV

(YVMRK JUYMRSY MWWYIH 97( FSRXW][EXW QEX YEVM S NERMMPPIRNEBE R SJ [LMGL !
FMPPMSR [EW JWVYIENV MR/ XLI

(YVMRK JUYMRSYV LEW HVE[R SR TVSNIGX JMRERGPWVRISR 38 IJE[ KN B EMIER FEVR
HVE[R MR XLI JSYVXL UYEVXIV SJ

JUYMREW E 97 'SQQIVGMEP TETIV TVSKVEQQI| EZENWPEMER [ M. EIP M QRBXQFIVO 7 (
FMPPMSR [IVI YXMPMWIHFMPEVESRH XBPRMWIH EW SJ (IGIQFIV
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2SXI-RGSQI XE\IW 2SXK 4VSZMWMSRW

EVEVXIVW “YPP JIEV %WWIX VIXMVIQIRX SFPMKEXMSR

JUYMRBMWXMQEXIH EWWIX VIXMVIQIRX SFPMKEXMSRW %63FMERMBERGNI BW(IH F
FMPPMSR EX (IGIQFIV JIEGSIQHEVIHEXIRP] HYlI XS GYVVIRG] 1JJIGXW 97( [IEO
23/ ERH RIX MRGVIEWI MR IWXMQEXIW

MR 97( QMPPMSR 5 5 5

-RGSQI PSWW FIJSVI XE\
-RGSQI XE\
Y)JJIGXMZI XE\ VEXI

8LI IN@XMZI VITSVXIH XE\IJBWXXISJJYPPMREGVIEWIH GSQTEMRH XSHYI XS LMKLIV

WLEVI SJ MRGSQI JVSQ NYVMWHMGXMSRW [MXL LMKL XE\ VEXIW ERH XLI WNXIRWMSR SJ XLI )RIVK] 4VSIMXW 01Z] MR XLI 9/ 8LI XE\
VEXI [EW EPWS MRJPYIRGIH F] HI VIGSKRMXMSR SJ HIJIVVIH XE\ EWWIXW ERH E PSWW VIPEXIH XS XLI %HYVE NSMRX ZIRXYVI
EKVIIQIRX [MXL 7LIPPRMR X8I MRWVIIEWI [EW TEVXMEPP] SJIWIX F] GYVVIRG] 1JJIGXW MR IRXMXMIW XLEX EVI

XE\EFPI MR SXLIV GYVVIRGMIW XLER XLI JYRGXMSREP GYVVIRG] ERH XLI XE\ NIQTXIH KEMR JVSQ XLI W[ET [MXL 41XSVS SR XLI
2'7

8LI 1JJIGXMZI XE\ VESM %l JSYVXL UYEREMWBWIH GSQTEMRH XISSBMRGVIEWI [EW

MQTEGXIH F] HI VIGSKRMXMSR SJ HIJIVVIH XE\ EWWIXW ERH E PSWW VIPEXIH XS XLI %HYVE NSMRX ZIRXYVI EKVIIQIRX [MXL
7LIPP RWKIl 8LI XE\ VEXI [EW EPWS MRJPYIRGIH F] PS[IV 1JJIGX SJ XLI )RIVK] 4VSIMXW 01Z] MR XLI 9/ 8LI MRGVIEWI

[EW TEVXMEPP] SJIJWIX F] LMKLIV WLEVI SJ MRGSQI JVSQ NYVMWHMGXMSRW [MXL PS[ XE\ VEXIW

JUYMBRSYV XL UYEVXIV



46)7A7 *3968, 59%68)6 [32()27)( -28YG-1 *-2042'-0 b 6=
"SRHIRWIH -RXIVMQ JMRERGMEP WXEXIQIRXW ERH RSXIW [6)0)d7) ey [Z8%aY1)287 %2(1238)7 )7

2SXI'"ETMXEP HMWXVMFYXMSR

(MZMHIRH JSV XLI JSYVXL UYEVXIV ERH WLEVI FY] FEGO TVSKVEQQI -R SVHIV XS QEMRXEMR XLI 2SV[IKMER WXE X18WE STRSV\E UMW SAREDM | WILFE YU \SM RXS
3R *IFVYEV] XLl FSEVH SJ HMVIGXSVW TVSTSWIH XS XLI ERRYEP KIRIVERMVHKERHK $RYVXIEKXKVERE IGIESMLXLI TVSKVEQQI EW [IPP EW XLI JMVWX XVEF
HMZMHIRHISSVXXLUSBEVXBI 97( TIV WLEVWUWBMRBAEVIW [MPP XVEHILE]HMZMHIERH GERGIPPIH XLVSYKL E GETMXEP VIHYGXMSR F] XLI ERRYEP KIRIVEP QIIXM

SR XLI 3WPS &»VW ERH 1E] JSV %(6 LSPHIVW SR XLI 2I[ =SVO 7ER$IGO )\ WILENKIS B ITQWMPRABIR[RBPPFMSRIEBPPS[MRK XLI GETMXEP VIHYGXMSR [EW WIX

TE]JQIRX HEXI [MPP FI  1E] WLEVI SJ XLI WIGSRH XLMVH ERH JSYVXL XVERGLI SJ XLI TVSKVEQQI EW [I
TVSKVEQQI [MPP FI VIHIIQIH ERH GERGIPPIH EX XLl ERRYEP KIRIVEP QIIXMRK |

3R *IFVYEV] XLI FSEVH SJH@MHEKSYWERBEHRIREGN] FEGO JSV SJ YT XS 97(

FMPPMSR WYFNIGX XS QEVOIX SYXPSSO ERH FEPERGI WLIIX WXVIRKXL “YPP JIEV

8LI JMVWX XVERGLI SQWPPXMSR 79J XLI WLEVI FY] FEGO TVSKVEQQ! [MPP QYSUIRMRERCX SEWEYY d ,FEGO TVSKVEQQIW MR 97( QMPPMSR

IRH RS PEXIV XLER 1EVGL 8LMW XVERGLI MW FEWIH SR XLl EYXLSVMWEXMSR JVSQ XLI ERRYEP KIRIVEP QIIXMRK MR 1E]

ZEPMH YRXMP XLI RI\X ERRYEP KIRIVEP QIIXMRK FYX RS PEXIV XLER “WRIWX XVEB®LRGIQIRX SJ RI[ WLEVI FY]
FEGO XVERGLIW EJXIV XLl JMVWX XVERGLI MR [MPP FI HIGMHIH F] XLI FSEMHSI MWEHEXSVW SR E UYEVXIVP] FEWMW MR P

XLI GSQTER]8W SIMMERHIRMPP FI WYFNIGX XS FSEVH EYXLSVMWEXMSR JSV WLEVI FY] FEGO JVSQ XLI GSQTER]8W
ERRYEP KIRIVEP QIIXMRK ERH EKVIIQIRX [MXL XLI 2SV[IKMER WXEXI| VIKEVHMRM M LEYVERSYI FEGO

*SYVXL XVERGLI
7LEVI FY] FEGO TVSKVEQQI
&EWIH SR XLI EYXLSMNM\ERKVAEIR/ BN SWERMR K E ] XLl FSEVH SJ HMVIGXSVW_L & KMER WXEXI WLEVI
UYEVXIVPHIFENMSIRVWLEVI FY] FEGO XVERGLIW 8LI WLEVI FY] FERNOPPWMSKRVESKEIP[EW YT XS 97(

MRGPYHMRK WLEVIW XS FI VIHITQIH JVSQ XLI 2SVIIKMER WXEXI 6IPEXIW XS WIGSRH XS JSYVXL XVERGLI SJ TVIZMSYW ]IEV TVSKVEQQI ERH JMVYV

-R JUYMRSY INIGYXIH XLI JM¥TW X XLYMIPRREFER [WSL 97QMPPMSR [EW EGUYMVIH
MR XLI QBPMOIXNRWMRX QSRXLW ERMPFMSR [EW EGUYMVIH MR JSYVXL UYEVXIV -R 3GXSFIV JUYMRSYV
PEYRGLIH XLI JSYVXL ERORH(UMREAMRMEBEBYHBRK WLEVIW XS FI VIHIIQIH JVSQ XLI 2SV[IKMER WXEXI
ERH IRXIVIH MRXS ER MVVIZSGEFPI EKVIIQIRX [MXL9E (XL MMHPNPRIBR]l QEVOWGLEWI WLEVIW JSV
3J XLMW JSYVXL XVERGLI QWBREMSRIBYVGSLEMRHXLI QEVOIX ERH WIXXPIH EW SJ (IGIQFIV
[LIVIEW 97(QMPPMSR LEZI FIIR VIGSKRMWIH EW VIHYGXMSR MR IUYMX] 8LI QEVOIX INIGYXMSR SJ XLI JSYVXL
XVERGLI [EW GSQTPIXIH MR .ERYEV]

JUYMBRSYV XL UYEVXIV
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2SX|I +ISTSPMXMGEP ERH QEVOIX YRGIVXEMRX] 2SX1 7TYFWIUYIRX IZIRXW

+ISTSPMXMGEP ERH QEVOIX YRGIVXEMRX] %KVIIQIRX XS WIPP )UYMRSV8W SRWLSVI EWWIXW MR %VKIRXMRE

8LI KISTSPMXMGEP ERH QEGVSIGSRSQMG YRGIVXEMRX] VIPEXMRK XS ERRSYRGIGIRXWENRH TSPUWGOGIRYSTVHE R RS WRRG KHL IXLE X IM EMHEMRIRXIVIH MRXS ER EKVIIQIF
MRXIVREXMEBRXMREHKBW KIZEMPPMG] GLERKIW FSXL WYFWXERGI ERH HYVERWERVEVEWMXMSRMRR WK ERWIMRE8W EGE 1YIVXE FEWMR ERH XLI EWWIXW
XLI MQTPMGEXMSRW JSV IGSRSQMG KVS[XL HIQERH JSV IRIVK] WYTTP] GSWXRH MRIMEAM FR XMR X LY WX SAMEXMWKERIV MSWI MBLR XWHREWEKGXMSR MRGPYHIW YU
VEXIW )J)UYMRSV MW EJJIGXIH F] XLI KPSFEP QEGVSIGSRSQMG GSRHMXMSRW YMMEH MRXWY VRRERIBIXVEXH MREKRWG WKPMIR VWEN® HREG 1883 X EMEPM&RS RW N HI VR .

+MZIR XLI GYVVIRX YRGIVXEMRX] TSXIRXMEP HIZIPSTQIRXW GSYPH YRJSPHRURSYE WNRXYWMIQMM MAVKIVHS B WN Y WKNDR IS X VWM MV VE GV KIM QPE XB W W BWBAWMRRH 97 ( QMI
XLl MQTEGX SJ XLIWI YRGIVXEMRXMIW LS[I1ZIV XLI VIWYPXMRK STIVEXMSREFPPERHI RKSREI) MG IVIQEMR IBIR/ MR GBWXE Ry LEERWSEXKRH GSRXMRKIRX TE]JQIRXW F
JYPP] FI HIXIVQMRIH EX XLMW XMQI JIEV TIVBLS HXVERWE G X MIS RG IXBWY $EHRE XY P ] 'PSWMRK SJ XLI XVERWEGXMSR MW

ETTVSZEPW ERH MW INNTIGXIH [MXLMR

%WJ XLI JSYVXL UYEXXIVISMW ER MRGVIEWIH VMWO EWWSGMEXIH [MXL SJJWLSVI [MRH TVSNIGXW MR XLI 9 7 MRGPYHMRK
XLI HIZIPSTQIRX SJ XLI )QTMVI ;MRH TVSNIGX [LMGL MW S[RIH F] )QTMVI 3JJWLSVI ;MRH 00' )QTMVI E S[RIH
JUYMRSVY WYFWMHMEV] 8LI &YVIEY SJ 3GIER )RIVK] 1EREKIQIRX MWWYIH E WIGSRH WXST [SVO SVHIV SR (IGIQFIV

XLl 3VHIV SVHIVMRK XLI WYWTIRWMSR SJ SRKSMRK EGXMZMXMIW SR XLI 3YXIV 'SRXMRIRXEP 7LIPJ GMXMRK REXMSREP WIGYVMX]
GSRGIVRW 8LI 97 (ITEVXQIRX SJ -RXIVMSV LEW GSRIJMVQIH XLEX E XSXEP SJ JMZI SJIWLSVI [MRH TVSNIGXW YRHIV GSRWXVYGXMSR
LEZI VIGIMZIH RSXMGIW )QTMVI LEW JMPIH E PE[WYMX GLEPPIRKMRK XLI ZEPMHMX] SJ XLI 3VHIV *YVXLIVQSVI SR .ERYEV]

XLl 97 (MWXVMGX 'SYVX JSV XLI (MWXVMGX SJ 'SPYQFME KVERXIH E TVIPMQMREV] MRNYRGXMSR EPPS[MRK GSRWXVYGXMSR XS
VIWYQI [LMPI XLI YRHIVPIMRK GEWI MW GSRWMHIVIH 8LI MRNYRGXMSR IREFPIW [SVO XS GSRXMRYI| [MXLSYX WMKRMJMGERX HIPE]W SV
EHZIVWI JMRERGMEP GSRWIUYIRGIW JSV XLI TVSNIGX

3R (IGIQFIV XLl KVSWW FSSO ZEPYIl SJ )UYMRSV8W EWWIXW VIPEXIH XS XLI )QTMVI ;MRH TVSNIGX [EW EVSYRH 97(

FMPPMSR MRGPYHMRK 7SYXL &VSSOP]R 1EVMRI 8IVQMREP -R EHHMXMSR XLI XSXEP EQSYRX HVE[R YRHIV XLI TVSNIGX JMRERGI
XIVQ PSER JEGMPMX] TIV (IGIQFIV [EW 97( FMPPMSR

JUYMBRSYV XL UYEVXIV
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TYTTPIQIRKERSAGNV Y VIW

D\GILERKIIVEXIW [

[OWl FRH VIGSRGMPMEXMSR S1 2SR +% %4 JMRERGMEP QIEWYVIW
[EIGSRGMPMEXMSR S] FHNVWXIH STIVEXMRK MRASQI

[ HNYWXIH STIVEXMRK MRGSQI EIXIIV XE\ F] VITISIVXMRK WIKQIRX
[(6IGSRGMPMEXMSR S] FHNYWXIH STIVEXMRK MR'E'SQI EJXIV XE\ XS RIX MRGSQI

[EIGSRGMPMEXMSR S] FHNYWXIH RIXIMRGSQI X4 RIX MRGSQlI MRGPYHMRK
[GEPGYPEXMSR SJ EFHNYWIXIH IEVRMRKW TIV WLEVI

AHNYWXIH NTPSVEXMSR INTIRWIW ]
[EPGYPEXIH 63%") []

[EPGYPEXMSR S "**3 FIXIV XF\IW TEMHl RIX GHWL JPS[ FIJSVI GETMXEP
HMWXVMEYXMSR ERH RIX GEWL JPS]

BVKERMG GETMXEBP IN\TIRHMXYVIW ]
[EPGYPEXMSR S] GETMXEP 1QTPS]IH FRH HIX HIEIX XS GETMXEP IQTPS]IH VEXMS
FSVIEVH PSSOMRK WXEXIQIRXW ]

DRH RISXIW ]

JUYMBRSYV XL UYEVXIV
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IYTTPIQIRMEW GPSWYVIW

J\GLERKI VEXIW STIVEXMSREP TIVISVQERGI IN\GPYHMR K % %4 MQERBRIX ISV XS XLI QSWX HMVIGXP]
JMRERGMRK 8E\ SR EHNYWXIH STIVEXMKRK MRESQR XWIIRKY PKERHEVHW QIEWY VI

5YEVXIVW 'LERKI *YPP JIEV RSX FI GSRWMHIVIH MRHMGEXMZI SJ XLl EQSYRX SJ GYVVIRX
JZWGLERKI VEXIW 5 5 5 5 SR 5 ‘LERKI SV XSXEP XE\ INTIRWI SV XE\IW TE]JEFBLIVSEVLQEXVWINSEP PMQMXEXMSRW EWW

EFSZI QIEWYVIW GSQTEVIH [MXL XLI -*67
%HNYWXIH RIMW RESOQH SR RIX MRGSQTXESWEBNHW QIEWYVIW EW XLIWI RSR +Y
97( 23/ EZIVEKI HEMP] I\GLERKI VEXI ERH TVSZMHIW EHHMXMSREP XVERWTHE\S RGXXMRGKNWHISEB® XLI MXIQW SJ VIZIF
YRHIVP]MRK JMRERGMEP TIVJSVQERG II\A]l EWW\S MRGWMH BB KIRMMRSY XLEX EVI
)96 97( EZIVEKI HEMP] NGLERKI VEXI JMRERGMEP MXIQW ERH XLI EWWSGMEZIEP XEXIJIN KWK WV BLMXEFMPMX] SR ER SZ
QIEWYVI MRGPYHIW EHNYWXQIRXW QEH% %8 ©VEAMEVIEBK EVI SRP] MRXIRHIH XS F
EHNYWXIH STIVEXMRK MRGSQI EJXIV Y&\ WRHEWHMRMSHRI ZIESTQIRXW MR XVIRF
5YEVXIVW 'LERKI *YPP ]IEAWPP ]IEV WTIGMIMG EHNYWXQIRXW VIPEXIH XS R$X BMFSERGEMWSR W QW ERH
VIPEXIH XE\ 1JJIGXW EW [IPP EW GIVXEMR EHNYWXQIRXW XS

5 5 5 5 SRS LERKI MRGSQI XE\ EW HIWGVMFIH FIPS[ 1ERBKNQYM X |FI BN I %IBXEHRNWIERG X Q|

XLMW QIEWYVI TVSZMHIW ER MRHMGE ¥8IBRSS M RKYM R BY&W
97( 23/ TIVMSH IRH NGLERKI VEXI YRHIVP]MRK JMRERGMEP TIVISVQERGI?MRER N HW RIIR XEIMN QTEESN SJ HIVMZEXM Z
JVSQ JMRERGMRK ERH JEGMPMXEXIW GS@TEVMIWHM 8 & KVERNWWI SJ FYWMRIW'
)96 97( TIVMSH IRH NG L SiRiNdE X | FIX[IIR TIVMSHW MRXS GSQQSHMX] HIVMZEXMZI GSRXVE
XLl TVMGI VMWO INTSWYVI VIPEXMRK X
%HNYWXIH )EVRMRKW 41V 7LEWI %HNYWXVYWGLEWI GSRXVEGXW 8LIWI GSQQSH
9WIERH VIGSRGMPMEXMSR SJ 2SR +% %4 zZMWRWRERMERHMGEXMSR SJ )UYMREPEW WRHITP HMRK %HNYWXIH RIX MRIGGEWYVIHIEX JEMV ZEPYIl EX IEGL
QIEWYVIW STIVEXMSREP TIVISVQERGI ERH JEGMP'IMKEXIW BEIYFEV BWRR!IV SI WLEVIW SYMMEXERHMMRKXLI QSZIQIRXW MR JEMV ZE
2SR +%%4 JMRERGMEP QIEWYVIW EVI BUJBRIMERWSREP XVIRHW FIX[IIR TIVMSNWMRK XLI TIVMSH JEVRMRKW TIV WLEMRMW | EMRIXYMOCWKEER QIRX &] GSRXVE
RYQIVMGEP QIEWYVIW XLEX IMXLIV NGPYHI SV MRGPYHI MW JVIUYIRXP] YWIH F] MRZIWXSVW ERBPEWXBRERHY SBELBAWI GSRXVEGXW EVI |

EQSYRXW XLEX EVI RSX I\GPYHIH SV MRNYW KHHVMRTKLEXMRK MRGEFW EJXIV XEVXMIW XS EWWIWW E GSQTER] W TVSIWROEMMRMXKVERWEEXMSR SGGYVW VI\
GSQTEVEFPI QIEWYVIW GEPGYPEXIH ERHMNYWWIRSIHWERXMRK MRGSQI PIwWw xERFRSRCEHREWHAPIMIZIW XLMW QIEWYVI TV HAMIYIW ERIW 8LIVIISVI XLI YRVIEPMW
EGGSVHERGI! [MXL +%%4 M | -*67 %GSBIVEXMRK MRGSQI 8E\ SR EHNYWXIHMRHVEESME RS Y MRSVBW YRHIVPIMRMRIMREREMWEREPYI SJ XLIWI GSQQSHM
7XERHEVHW MR XYMBSBWI BIPPS[MRK MW GSQTYXIH F] EHNYWXMRK XLl MRGEWYIREQFREKMRGPYHMRK XLI MQTEGX JESQXWEHEHRBEMRK IERPIYHIH JVSQ EHNYW
JMRERGMEP QIEWYVIW MRGPYHIH MR XLM®/XW TSSIVRHNEWHQIRXW QEHI XS RIX¥EGWMIRUMRESOFVMWSR SJ XVIRHW MRABEGITHRMIHWVVIH YRXMP XLI XMQI

GSRWMHIVIH RSR +%%4 JMRERGMEP Q8EWXEVWEX|I ETTPMIH MW XLI XE\ VEXI ETTPMGEFPI XS IEGL HIPMZIV] XS QMRMQMWI XLI 1JJIGX SJ
EHNYWXMRK MXIQ ERH XE\ VIKMQI EHRNMWSR %00t IMREFRCMEP QIEWYVIW TVHMIRAVHREHSZI*YVXLIV 1QFIHHIH HIVM?Z

%HNYWXIH STIVEXWRKEWRIGSER RIX  JSVIMKR GYVVIRG] 1JJIGXW EW [IPP EVEVY WIXWPEQ I RFEY M SMBWYVIW ERH WLS YEIN REMRFKEW GSRXVEGXW ERH GSRXM
STIVEXMRK MRGSQI PSWW ERH EHNYGALEWKISW XGB! HXEIMR IMXXBWEWWIXW 1EKMKIIGI R MWSPEXMSR SV EW WYFWXMXEXRWVEGM RE X MESTRWEIRMRKH XS LMW XSV
EJJIGXMRK XLl MRGSQI JSV XLI TIVMSHIRSI \MIWEKENY WXXH STIVEXMRK MRGSUREPRY REWW RIX MRGSQI PSWW ERBVEGRMRKW THX JEMV ZEPYI %R] EGG!
1JJIGXW XLEX QEREKIQIRX GSRWMHIVWVSZIMRISW EIR[IMRHMGEXMSR SJ )UYMRSAEN Iy R PR REKXLT QSWX HMVIGXP] GCSQWEPRMRK B/SQ WYGL GLERKIW MR J
GSVVIPEXIH XS )UYMRSV8W YRHIVP]MRK IVEIXEERBRERVISVQERGI EJXIV XE\ BRG JERKMRIKEXRARHEVHW QIEWYVIW 8LINYPYSIRIE MY HE EMNR WXIH STIVEXMRK |
TIVISVQERGI MR XLI MRHMZMHYEP VITGYQAMRKMWSR®HSJ STIVEXMSREP XVIRK®FEIWI T BEV AR ARMW VITSVX VIGSRCMAIWLIUPFESXYRRRSRW EVI RSX MRHMG
1EREKIQIRX FIPMIZIW EHNYWXIH STIVEXWREHWREWQM X VIJPIGXW XLI XE\ GLEVKI EWWSGMEXIH [MXL YRHIVP]MRK TIVIJSVQERGI SJ XLI FYWN

JUYMBRSYV XL UYEVXIV
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4IVMSHMWEXMSR SJ MRZIRXSV] LIHKMRXSIYMIJICERH WXMPP MR MRZIRXSV] EX ERQSWSHIVWRIH GISW X ERH RSX VIQIEW YW HN EW XRYRKRERYQ! XE\ ERH XE\ VEXI
JUYMRSV IRXIVW MRXS HIVMZEXMZ|I GIRNWVBMREXIKSEGGSVHMRK XS -*67 %GGBEXREBRKITSVXMRK HEXI 8LMW GVIBX(IWIGSKRMXMSR SJ HIJIVVIH XE\ EWWI
QEREKI TVMGI VMWO INTSWYVI VIPEXMRXERS BWNHW [VMX]I HS[R XS TVSHYGXMBIEWBEWRIRXLHMIJJIVIRGIW ERH XLIVIJIGMISKRMXMSR SJ TVIZMSYWP] YRVIGS]|
GSQQIVGMEP WXSVEKI 8LIWI HIVMZEXIWATGEGYRMERCGXWVIEPMWIH ZIVWYW YRYUEANWMXWKERRXLI JEMV ZEPYI SJ XLIVAIIJINRERRGQEMEBWIWIXGLERKIW EVI VIPE X
EVI GEVVMIH EX JEMV ZEPYI [LMPI XLIIRRBRYEMMWIWVEWYI SRI TIVMSH XS ERSKLYWMEAHEXMS GSRXVEGXW ERH EWWSGMBXXE\KEPIIMRGSQI MR JYXYVI VITSVX
EGGSYRXIH JSV EX XLI PS[IV SJ GSWXMRZQENSMKWXVEXIKMIW ERH GSRWIUYERXPI|CNPQHEIBE XVREI® XLI GEPGYPEXMSR BVIERHSWX WYIPFHRAK ZI SJ TIVISVQERGI M
TVMGI %R EHNYWXQIRX MW QEHI XS EFIMXRXMR KZ BIlRYCGESAM S RP SW W i VMXI HSPRESQI ERH HIJIVVIH YRXMP XLI XMQIVXT$E WRMRKPTWRKS H

TVMRGMTPIW SJ MRZIRXSVMIW [MXL VIPESHMGXMBE EXMWZX MW RSX EWWIWWINRRKSXMYE TREVMEIQEAYVIH INIVCGMWIH - B8 SWIXXPVHIIIGXW EVMWMRK SRP] [LI
GSRXVEGXW 8LI EHNYWXIH ZEPYEXMSRREIVWRM RRXSTVIWIBNXMSWREP TIVISVQERGERERHQIRX FIPMIZIW XLEX XLMW ETTWRIMEXXEN MR XLI JYRGXMSREP GYVYV
FEWIH SR XLI JSV[EVH TVMGI EX XLI NTABRMIREXMSR SJ MRXIVREP TVSIMX VVPENIGXWSXUIYINBXSSIRSQMG 1JJIGX SJ XLIWVYVXYBMWWROKVSYT GSQTERMIW LEZI 97( E
VIEPMWEXMSR HEXlI 8LMW MW WS XLEXSPYIQABWPMBXMSGRYHIH MR EHNYWXIH SOJEREXMRIRMEGIMZMXMIW MR IEGL TI\GWSH/ IRRGH [LMGL MW HMJJIVIRX JVSQ .
TVMRGMTPIW FIX[IIR GSQQIVGMEP WXSXEKMWI XIRDHW SJ MRGSQHVHRBHNYWWH TVSZMHIW ER MRHMGEXMSR SJ J)UYMRSMB®/LYYRHIXPIMRK MRGSQI MW QIEWYV
HIVMZEXMZI GSRXVEGXW EVI FIXXIV EPMRRAH MQTEGXW SR MRGSQI MR XLI TMRERGHEIPRIAXJSVQERGI GYVVIRG] -RGSQI XE\ 1JJIGXW EVMWN
8LI STIVEXMSRENMW RSYEKIHKIH ERH MWIREIXXMZI SJ )UYMRSV8W YRHIVP]WRKSYTWERXMWIREP KEMRW PSWWIW SR TS®&BVPOWFPEWX MRKHMRGS QI XE\ MR XLI JYR
TEVX SJ XLI XVEHMRK TSVXJSPMS 'SWIAVIBXQER®I WIRPKLMWITSVXMRK TIVMSS QEREKMXAEYPWIRG] VMWO INTSWYVI WPEXIHEXSEVI RSX TEVX SJ XLI XE\ GEF
QIEWYVIH FEWIH SR XLI *-*3 JMVWX MRE]JJMIVWRKYBNYEP SV MRJVIUYIRX XVERWEGKWM STFREWQ IRYXW MR 23/ ERH JSVIMKRXEYWGWMRGIIRG] EVI EHNYWXIH JSV 1ER
QIXLSH ERH MRGPYHIW VIEPMWIH KENMNKRW Q¥ ]PERPYWNSI W KEEXHI XVERWEGXMSREBEMRVEX EWWIW SR MRXIVGSQTER] FERPP MEPHRIEMXWY EPMKRW XLI 1JJIGXMZI
EVMWI HYl XS GLERKIW MR QEVOIX TVWGIKRR MBIMWERX [LMGL [SYPH RSX RIGIWSWEMKR]GIYWBRRG] KEBMRW PSWWIW SRITREUXNMSERRA GYWYNHIRG] [MXL XLI WXEX
KEMRW SV PSWWIW [MPP JPYGXYEXI JYMRLERIY RMWSEHP XSV MRJIJVIUYIRX ,S[IZA8 GEKREKIMKYPWIRG] VMWO IN\TSWYVI ®BEWUVMSH

ERSXLIV ERH EVI RSX GSRWMHIVIH TEEXMMNMYWXNIIH HS RSX GSRWXMXYXI RSVQERPYNMIEPYVRIWKMRERGMEP MRZIWXQIRXW ERH VIPEXIH

YRHIVPIMRK STIVEXMSRW JSV XLI TIVNMMRGSQI ERH STIVEXMRK NTIRWIW JSVGLVWGRQGTEHRYMZEXMZIW [EWI[IFPTPTEMGEFHPIFX XS GETMXEP IGRP)UIYMREXSNS 5
-QTEMVQIRX ERH VIZIVWEPV$) MOQTEMWBQRIRX MXIQW EVI GEVIJYPP] EWWIWWIIB ERH REEIRKEMRW PSWWIW SR MRXIVGWIQTER] AEROVEXMSW TVSZMHI E QSVI
INWGPYHIH JVSQ EHNYWXIH STIVEXMRK MRGBYHWWERWEGXMSRW WYGL EW TV¥EPHERHF:NNREVV IIPEMXQMN KEBEXIH JVSQ EHNWEXXNYHMIRAX )UYMRSV8W JMRERGMEP WX
XLI] EJJIGX XLI IGSRSQMGW SJ ER EWWISVKBERKIWEXMSR IEVP] VIXMVIQIRX MR&SQI 8LI GYVVIRG] I1JJIGXW SR MRRXVGIS\XTERHVMRK JMRERGMEP HIFX 8L
PMJIXMQI SJ XLEX EWWIX RSX SRP]?XLUERKMBR BERGEMBM WRKHNSYRWXGH [LIR FERO FEPERGIW EVI QEMRP] HYI XS HEIPEWXISI GEVMXEIP VEXMSW EVI TVIWIRXII
MW MQTEMVIH SV XLI MQTEMVQIRX MWLVYIMKQMEIGIXW SR MRGSQI MR XLI TIVMPBHYMRISYBWVSTHREXMSRW LEZMRK E RVWREBKMSRERGETYTMXERPGIIQTPS]IH RIX HI
-QTEMVQIRX ERH VIZIVWEP SJ MOQTEMBYIRRBHERYIRX ERH RSX VIJPIGXMZI SIMJMUIYWIRIVBWE Q 97( ERH XLIWI 1JIJIIGEW EMHSEAWYXW XIH MRGPYHMRK PIEWI
MQTEGX FSXL XLI NTPSVEXMSR NTIRWYRWHARA]MRIK STIVEXMSREP TIVISVQERGMMMRUUYMX] EW SXLIV GSQTVILIRRMMZAHIMREXSQIETMXEP IQTPS]IH EHNYWXI
HITVIGMEXMSR EQSVXMWEXMSR ERH RIXSWQEMRMNKYVDIMNNS H EVMWMRK SR XVERWPEXMSR JVSQ JERBEVPBRENMSKRYW EMCGEHPPSFEWIH SR J)UYM
PMRI MXIQW TVIWIRXEXMSR GYVVIRG] 97( 8LIWISEVWIRIGDMRERGMEP PMEFMPMXMIW EW
+EMR SV PSWW JVSQ MWERPW @M EEBMWHXW Y W XIH RIX MRGSQI MRGSVTSVEXIWIXIAXW MRGVIEWI ZSPEXMPMX] MR IOWRREFRIGWHEPX THVEISNBRERIGWLIIX ERH I\GPY
JVSQ XLI QIEWYVI WMRGI XLI KEMR EMNPBWXYOQHRXW REFPSZI EW [IPP EW XLI JSWRISHBERW RIXQWIPIGX J)UYMRSVS8WUWYRIHIVPIIMEMK ERH GYVVIRX JMRERGMEP
KMZI ER MRHMGEXMSR SJ JYXYVI TIMISVEERMREBWRIX JMRERGMEP MXIQW JMRERGMEP TIVISVQERGI 1EREKIQIRX FIPMIZIW XLEX

TIVMSHMG TIVISVQERGI WYGL E KEMRLERIPISWWRMMEMY ZEPY! SJ JMRERGMERLHWMINEAENMWEXW IRXW VIQSZI TIVMSHMG JPRBXNNWERIMMERMNWYMRQIRXW EVI QEHI |1
VIPEXIH XS XLI GYQYPEXMZI ZEPYI GVVBEANIMSRSIVIHE IXMRXIVIWX FIEVMRK MRW&VM@SFV)BW EHNYWXIH RIX MRGSQI RIX HIFX XS GETMXEP IQTPS]IH EHNYWXI
XMQI XLI EWWIX MW EGUYMVIH YRXMP)MXM@@WWVW MRXS JMRERGMEP HIVMZEXMZI GSRXVEGXW PMEFMPMXMIW VEXMS ERH XLI RIX HIFX
JPMQMREXMSRW -RXIVREP YRVIEPMWN—STQ/@QMR(|$/HQX|V|WX VEX|I VMWO SR%EIBIR’M/),QQ\)@XM\RQE\HW)}(S EVVMZI EX EHNEYHWXWXIAHIVEXMBKIMRERGMEP MRZIWXQ
MRZIRXSMWYWQIW HIVMZIH JVSQ IUYMXEISMRIRK PMEFMPMXMIW MRGPYHMRMRERAWERRIHEHMNRERIMER X MRGSQI PMRWKYN FRBS [YENIGPEWWMJIMIH EW 'YVVIR)
MRZIRXSV] ZEV] HITIRHMRK SR WIZIVEPSHFONX SYy W EFMRRERGMEP HIVMZEXMZ WHMEOMPBEMPAVE TT HKIMREKS RIX MRGSQI R8WMW XIMEAWUNMN XLl 'SRWSPMHEXIH FE|

MRZIRXSV] WXVEXIKMIW M | PIZIP SIMRWKXYSNRXVMWR EVI QIEWYVIH EX JEM&GAERNIEXMRELGWXQIRXW [LIR VIPIZERMIEXIH EW RSR GEWL ERH I\GPYHIH JVS
MRZIRXSV] ITUYMX] SMP YWIH MR XLI WHIMVERMRIR R MEESIWYMI XL QSZIQIRXW MR JEMV ZEPYI GEPGYPEXMSR SJ XLIWI RSR +%%4 QIEW
ERH PIZIP SJ MR XVERWMX GEVKSIW ARXIYREMWMNSMRXXLI MRGSQI WXEXIQIRX 8LI PSRK MRZIWXQIRXW EVI RSX VIEHMP] EZEMPEF
VIPEXIH XS ZSPYQIW WSPH FIX[IIR IRX)M|)6/I@IW|:{M|X/I4MR KLEVMRK PMEFMPMXMIW EVI QIEWYVIH EX QIIX WLSVX XIVQ GSQQMXQIRXW 8LIWI E

JUYMBRSYV XL UYEVXIV



46)7A7 *3968, 59%68)6 [32()27)( -28YG-1 *-2042'-0 b 6=
7YTTPIQIRXEV] HMWGPSWYVIW [6)0)d7) ey [Z8%aY1)287 %2(1238)7 )7

VIWYPX MR E LMKLIV RIX HIFX JMKYVI ER-IMWBPBEBXMKRB\SBWEZWE[ WYFW XMXY XI'*¥SVE BRI ¥ KER|W MREXVSE BRI JPS[ PEXIV BMKIXL¥MBY WIlI 61GSRGMPMEXMSR SJ EHN
TVSZMHIW E QSVI TVYHIRX QIEWYVI SVMXUY RXXVHEWXVXBSVXIH MR XLMW VITSWATSVYX AVEZRIMXWMSRVIESRGMPMEXMSRMBGE IO EWWILVIWBR XS MEWIV MR XLMW V
GETMXEP IQTPS]IH VEXMS XLER [SYPH'EWXKLIPGEWIJVSQ STIVEXMSRW EJXIV XESWX THEMNH GNP [PISXMMEWVEFPI -*67 % G GEERUWVEK IQIPBHIEVEMNY W XIH VIJIVW XS
[MXLSYX WYGL INGPYWMSRW %HHMXMBERHBPHPSIWIESX ¥ MEAEWPRMXMIWMHYEP GEVEWYRS [WEBWZEMEHRWPTVSZMHIH F] STIXEXSBRKMEXERPMIZMRE]IW EHNYWXIH ZEPYIV
EVI JYVXLIV INGPYHIH MR GEPGYPEXMREBVXHIMRME WHMKNKSRE V] INTIRHMXYVIW SEIXBEHAPXEEMGYEERXMERH [SVOMRK GETMXEIR MXIQ8W EBWXEIXXLIGYVVIRX ERH XLI

GETMXEP IQTPS]IH BHNXWKPH VEXMS SJ '"**3 EJXIV XE\IW TEMH ERH RIX GEWATJE SBIFREBNY MR JIEV EW TVIWIRXIH MR XLI XEFPI '"EPGYP
'EPGYPEXMSR SJ GETMXEP IQTPS]IH ERHMRVXVHTEX XXSVSZMHIW E VIGSRGMPMEXMSR SJ '"EWL JPS[W IQTPS]IH ERH RIX HIFX XS GETMXEP IQTF
GETMXEP IQTPS]IH VEXMS PEXIV MR XUMSQVITEWEKXMIKXEWM BEWX{VIXENIW TEMH X8I MG BWQRSIWPS [HMWINCKWRFHW L JP S| PEXIV MR XLMW VITSVX

GEPGYPEXMSRW JSV XLIWI RSR +%%4 QSEMNEVEBF FEHR-FH67 WGGSYRXMRK 7XERHEMNWVOQREWY EIRH MW YWIH F] QEREKIQIRX XS IZEPYEXI

VIGSRGMPIW XLIQ [MXL XLI QSWX HMVIBWR]IBSQN HWEBKZMHIH F] STIVEXMRK EGEWE MKXRMIWVE XIBSWSQ STIVEXMRK E G XNZYNRMENY YBMDRVVE ZBY)WKS IZEPYEXI TIVJS\
-*67 %GGSYRXMRK 7XERHEVHW JMREREMEWR QPEBMHYERIBYSVOMRK GETMXEP MXEMH EXIYVIPARSGEXMSR SJ GEWL XS GNERERWMR K EBYMXEHRGXMZIP] XLI GSQTER
QIEWYVIW WTIGMJIMIH HEXIW INTIRHMXYVIW MRGPYHMRK WLEVILSPKGIETRMXERW[XKIXLUWNMMRERGIH XLVSYKL IU

EGGSYRXIH MRZIWXQIRXW [LMGL MW EZEMPEFPI JSV

BVKERMG GETMXEP BVYKEHRMGY MRZIWXQIRXGAEWLFRIBSYI GETMXEP HMWX\EMAY XBISWTSVEXI HIFX WIVZMGMRK MRGPYHMRK*BVEWG GSERXWVMRIKMXNERHEVHW QIEW
GETI\ 5 '"ETMXEP NTIRHMXYVIW MW HIJRMEIHFIBEBVHBEVMMNERWMWXVMFYXMSRHMWXKXIWMRXWM ERKB MBEWL XS WLEVILSBIBIYMEVERRIMRSYVEKERMSESYPH FI GEPGYPE
XS 44 ) MRXERKMFPIW ERH IUYMX] ECGBMRERIHQEREKIQIRX XS IZEPYEX|I GEWIRKIRRIXERXW 21X GEWL VIGIMZIH SV VEXMSVSBERIDH MKBGSQI PSWW XS EZIVEK
MRZIWXQIRXW [LMGL IN\GPYHIW EWWIXW SQPSTISEXWBEBRIEEWRH MRZIWXMRK EIGXINRERMIWS EFEMPEREIREWRK MR GSRQYBPIMHE XIHEX MW FEWIH SR )UYMRSV8W
TVIWIRXIH MR RSXI 7TIKQIRXW XS XLIHSRHMWIEMGMRK ERH HMWXVMFYXMSRVX S WMEMBSWIMNVWW2MRGPYHIH 8E\ GAVMBEEWNWRK ERRERXGWEP PMEFMPMXMIW EW
MRXIVMQ JMRERGINEFERMEXGETRVWYVEP GEWL JPS[ FIJSVI GETMXEP HMWXVMFXSMBREW R KXY ERMEWYVIMRGPYHIH EXS\RWSRRMEMISRFEPERGI WLIIX I\GPYHMF
INTIRHMXYVIW EVI GETMXEP INTIRHMXYSAIVBYVGPMHMRKMX] YRHIV -*67 WGGSYRXMRK 7XERHEVHW ERH IUYMZEPIRXW ERH GYVVIRX JMRERGMEP
NTIRHMXYVIW VIPEXIH XS EGUYMWMXNMSFRWPRIRSXHFEW Y RXMW HIVIH MR MWSPB/XMGEVSY BV [EMW FEWIH SR '"EWL JPS[W TVSZMHIH F]

ERH SXLIV MRZIWXQIRXW [MXL WMKRMWMBEBWRXKX]YHMJISW R ERBPIWMW SJ SYVYTVWEXMRW EXWIZNBXMIW MRISVI XE\IW6BBHMHVE\R M WEN EMWREK WYTTPIQIRXEV] QIE
JPS[ TEX)Y UVYRWSV FIPMIZIW XLMW QIEWYWMIWKMIZNI8W X 3YV HIJMRMXMSR SJ 2IXGEEMWXEF SIXFQVMEVPIWW XENIW TEMH EWISYSYWHRREX MR ZMI[IH MR MWSPEXMSR S
WXEOILSPHIVW VIPIZERX MRJSVQEXMSREXB XERH HMWNOE\RMIFXIXIMSR MW PMQMXMWIERWENXSIPMREXKI XIQWIWR XL GEWL JPSH QPERXKYQIWXGEPGYPEXIH MR EGGSVHEF
GSQTER]8W MRZIWXQIRXW MR QEMRXEWMRMWRINKERIGEWALAIRBEEWRKEZEMPEFPI JSVIHMGMOWVI RWSREIVPEHI JSV EPPSGEXM3RGCED GEXMMRKS 7XEREHENEW MRGPYHMRK
MXW EWWIXW *SV[EVH PSSOMRK SVKHRMBHMEMMWAWP 8LI XEFPI 'EPGYPEXMSKBIMXBPERXIRHMXYVIW EHNYWXIH JSIYMRIPEGMEP MXIQW MRGSQI XE\IW ERH (
NTIRHMXYVIW MRGPYHIH MR XLMW VITSEWXWEVERSXERH RIX GEWL JPS[ PEXIVKWRE IXRMWRXIKFERXW ERH XE\ GVIHMXWIERHR®IEGVISSPHEXMSW FEWIH SR XLIW|
VIGSRGMPEFPI XS MXW QSWX HMVIGXHAIVEGENHAEWEFRIGSSRGMPMEXMSR SJ 2IXPEEWRW IRS[|FYMN] EGGSYRXIH MRZIWXQIRXW 21X GEWL

%GGSYRXMRK 7XERHEVHW QIEWYVI [MBESMXEP HMWXVMFYXMSR XS MXW QSWDGHWMVYHGIWVI|TENRTEREHAPEXMSR XS I\XSWREPHTPRSEOGMRK 63%') MRGPYHIH MR X
YRVIEWSREFPI IJJSVXW FIGEYWI XLI EXBSYREGSIXBR¥WHRIKH7XERHEVHW QIEWYVMRERGEMRIK[WR WYFWMHMEVMIW MW WRGEREGMPEFPI XS MXW QSWX HMVIGXP]

JVSQ WYGL -*67 WGGSYRXMRK 7XERHEWSY QHEAVFVISXSVEXMRK EGXMZMXMIW FIJSVI XE\IW TEMH %WGGSYRXMRK 7XERHEVHW QIEWYVI [MXL
HIXIVQMRI SVKERMG GETMXEP INTIRHMBRH I[WVOBRRSEEFTMXEP MXIQW EW SJ*XLI WHWAMIAVEHMAVEXRISX E QIEWYVI SJ SRVIEWSREARMXIIYBHMKW FIGEYWI XLI EQ
TVIHMGXIH [MXL VIEWSREFPI GIVXEMRX] -*67 %GGSYRXMRK 7XERHEVHW ERH WBEBY¥YREBPRSHHUDVSQ -*67 WGGSYRXMRK 7XE

2IX GEWL 2P®S[GEWL JPS[ VITVIWIRXW EGE&RRWWMHIWMHHYR MWSPEXMSR SV EW EQVEWWXMX YXMIBISXYSERIXIVQMRI 63%') GER
'"EWL JPS[W JVSQ STIVEXMSRW EJXIV XH\QEREMIRX3XS IZEPYEXI GEWL KIRERERIWNWSQJ SYV VIWYPXW EW VITSVXVHHWRE XLHM W X LTGSMNW SREFPI GIVXEMRX]
EJXIV XENITWITEWWIRXW ERH MW YWIHSA]IVEXMSREP ERH MRZIWXMRK EGXMZHMNIXMRWM K KBRPEFPVIIC/EMWIEXPS] MW PMQMXIH ERH HSIW RSX
QEREKIQIRX XS IZEPYEXI GEWL KIRIVEWAXWZNGYR®RK 21X GEWL JPS[ MW RSX EVQTBAMWMWMI XSY ISWWHYEP GEWL JPS[W EZE'NMREGBVUSMRISVQEXMSR SR SYV HIJMRM)>

STIVEXMRK EGXMZMXMIW EJXIV XE\IW AMWM¥HM HMXG LY RMWI\EZEGVTPBE EBISY R XM R K A XB\RGMNEIXIWME REERH WT IRHPMX Y VI W RSR +%%4 JMRERGMEP QIEWYVIW WII W
JSV MRZIWXMRK EGXMZMXMIW HIFX WRW®GAMKA MRIR B/RHH WMV XIRMMYWSRERMSR SV EW E WYFWXMXYXI1 JSV ER ERH VIGSRGMPMEXMSR SJ RSR +%%4 JMI
XS WLEVILSPHIVW 'EWL JPS[W JVSQ SHREPRPAWSIRWSHIXYV VIWYPXW EW VITSVEBIXYMR SRMBAZ IWIHISVEEBMXEP IDRTPS]IH)WBMRSYV W %RRYEP 61TSVX

XENIW TEMH MW RSX E QIEWYVI SJ SYWPMRMXMBER SRRAIX GBWL JPS[ MW PMEMX)IHMER K LH SABMXRSXSJ EHNYWXIH STIVEXMRK MRGSQI
%GGSYRXMRK 7XERHEVHW ERH WLSYPWI RGXVFR)GSRWWHNMEPHGEWL JPS[W EZEBIXEY PAEASXS XLI EZIVEKI GETMXEP IQTPS]IH EHNYWXIH
HMWGVIXMSREV] NTIRHMXYVIW 8LI XEBKI EEVIGSRESMPIMREZSM SR JSV EHNYWXIH STIVEXMRK MRGSQI

JUYMBRSYV XL UYEVXIV
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6IGSRGMPMEXMSR SJ EHNYWXIH STIVEXMRK MRGSQI
8LI XEFPI WTIGMJIMIW XLI EHNYWXQIRXW QEHI XS IEGL SJ XLI TVSIMX ERH PSWW PMRI MXIQ MRGPYHIH MR XLI RIX STIVEXMRK MRGSQI PSWW WYFXSXEP

“X1QW MQTEGXMRK RIX STIVEXMRK MRGSD#E PSWW 4R “XIQW MQTEGXMRK RIX STIVEXMRK MRGSRH# PSWW MR
XL1I JSYVXL UYEVXIV SJ MR 9F¢U®MBBW[SRRXIVRE ) 4 97% 114  6)2 3XLIV XLI JSYVXL UYEVXIV SJ MR 9F¢®MBBWERRXIVRE ) 4 97% 114 6)2 3XLIV
21X STIVEXMRK MRGSQI PSWW (ITVIGMEXMSR EQSVXMWEXMSR ERH RIX
MQTEMVQIRXW
8SXEP VIZIRYIW ERH SXLIV MRGSQI $HNVWXMRK MXIQW 6 6 6
“QTEMVQIRX 6 6 6
BHNYWXMRK MXIQW 6 6 6 %HNYWXIH HITVIGMEXMSR EQSVXMWEXMSR ERH RIX
'LERKIW MR JEMV ZEPYI SJ HIVMZEXMZ6W 6 6 6 6 MQTEMVQIRXW
+EMR PSWW SR WEPI SJ EWWIXW 6 6 6 6 6
3XLIV EHNYWXQIRXW 6 6 6 6 JWTPSVEXMSR INTIRWIW 6 6 6 6
AIVMSHMWEXMSR SJ MRZIRXSV] LIHKMPBK 1JJ1G>% 6 6 6 %HNYWXMRK MXIQW 6 6 6
AVSZMWMSRW 6 6 6 6 6 %HNYWXIH NTPSVEXMSR INTIRWIW 6 6 6 6
%HNYWXIH XSXEP VIZIRYIW ERH SXLIV MRGSQI
7YQ SJ EHNYWXMRK MXIQW 6
AYVGLEWIW ?RIX SJ MRZIRXSV] ZEVMEXMSRA 6 %HNYWXIH STIVEXMRK MRGSQI PSWW
%HNYWXMRK MXIQW 6 6 6 6 8E\ SR EHNYWXIH STIVEXMRK MRGSQI
)PMQMREXMSRW 6 6 6 6 6 %HNYWXIH STIVEXMRK MRGSQI PSWW EJXIV XE\
3TIVEXMSREP WXSVEKI 1JJIGXW 6 6 6
%HNYWXIH TYVGLEWIW ?RIX SJ MRZIRXSV]
ZEVMEXMSRA 6 6
3TIVEXMRK ERH EHQMRMWXVEXMZI NTIRWIW
%HNYWXMRK MXIQW 6 6 6
+EMR PSWW SR WEPI SJ EWWIXW 6 6 6 6
3XLIV EHNYWXQIRXW 6 6 6 6 6
AVSZMWMSRW 6 6 6 6 6

%HNYWXIH STIVEXMRK ERH EHQMRMWXVEXMZI
INTIRWIW

JUYMBRSYV XL UYEVXIV



TYTTPIQIRXEV] HMWGPSWYVIW

-XIQW MQTEGXMRK RIX STIVEXMRKMRGSR# PSWW AR

XLI JSYVXL UYEVXIV MR 97( @M®PNSR[[I-RXIVRE ) 4 97% 114 6)2 3XLIV
21X STIVEXMRK MRGSQI PSWW

8SXEP VIZIRYIW ERH SXLIV MRGSQI

%BHNYWXMRK MXIQW 6 6

'LERKIW MR JEMV ZEPYI SJ HIVMZEXMZ6W 6 6 6
+EMR PSWW SR WEPI SJ EWWIXW 6 6 6
4IVMSHMWEXMSR SJ MRZIRXSV] LIHKMRBK 1JJ1G 6 6
4VSZMWMSRW 6 6 6 6

%HNYWXIH XSXEP VIZIRYIW ERH SXLIV MRGSQI

4YVGLEWIW ?RIX SJ MRZIRXSV] ZEVMEXMSRA 6 6
%BHNYWXMRK MXIQW 6 6 6 6
)JPMQMREXMSRW 6 6 6 6 6
3TIVEXMSREP WXSVEKI 1JJIGXW 6 6 6 6 6
4VSZMWMSRW 6 6 6 6 6
%HNYWXIH TYVGLEWIW ?RIX SJ MRZIRXSV]

ZEVMEXMSRA 6 6 6
3TIVEXMRK ERH EHQMRMWXVEXMZI NTIRWIW

%BHNYWXMRK MXIQW 6 6 6
+EMR PSWW SR WEPI SJ EWWIXW 6 6 6 6 6
3XLIV EHNYWXQIRXW 6 6 6 6 6
4VSZMWMSRW 6 6 6 6 6

%HNYWXIH STIVEXMRK ERH EHQMRMWXVEXMZI
INTIRWIW

JUYMBRSYV XL UYEVXIV
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-XIQW MQTEGXMRK RIX STIVEXMRKYMRGSR#¥ PSWW 4R
XLI JSYVXL UYEVXIV MR 97( QMPPNMSR[E-RXIVRE ) 4 97% 114

)7

6)2 3XLIV

(ITVIGMEXMSR EQSVXMWEXMSR ERH RIX
MQTEMVQIRXW

%WHNYWXMRK MXIQW 6 6 6 6

-QTEMVQIRX 6 6 6 6

%HNYWXIH HITVIGMEXMSR EQSVXMWEXMSR ERH RIX
MQTEMVQIRXW

JN\TPSVEXMSR INTIRWIW 6
WHNYWXMRK MXIQW 6 6 6 6 6

%HNYWXIH NTPSVEXMSR INTIRWIW

7YQ SJ EHNYWXMRK MXIQW 6 6
WHNYWXIH STIVEXMRK MRGSQI PSWW
8E\ SR EHNYWXIH STIVEXMRK MRGSQI

%HNYWXIH STIVEXMRK MRGSQI PSWW EJXIV XE\
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-XIQW MQTEGXMRK RIX STIVEXMRKYMRGSR#® PSWW AMR -XIQW MQTEGXMRK RIX STIVEXMRKYMRGSRH PSWW AR
XLl XLMVH UYEVXIV SJ MR 97H{V@MPPIWSR-RXIVRE ) 4 97% 114 6)2 3XLIV XLl XLMVH UYEVXIV SJ MR 97{V@MPPIWSR-RXIVRE ) 4 97% 114 6)2 3XLIV
21X STIVEXMRK MRGSQI PSWW (ITVIGMEXMSR EQSVXMWEXMSR ERH RIX
MQTEMVQIRXW
%HNYWXMRK MXIQW 6 6
8SXEP VIZIRYIW ERH SXLIV MRGSQI
-QTEMVQIRX 6 6 6
%HNYWXMRK MXIQW 6 6 6 6
3XLIV EHNYWXQIRXW 6 6 6
'LERKIW MR JEMV ZEPYIl SJ HIVMZEXMZ6W 6 6 6 6
61ZIVWEP SJ MQTEMVQIRX 6 6 6 6 6
+EMR PSWW SR WEPI SJ EWWIXW 6 6 6 6 6
%HNYWXIH HITVIGMEXMSR EQSVXMWEXMSR ERH RIX
3XLIV EHNYWXQIRXW 6 6 6 6 6 MQTEMVQIRXW
4IVMSHMWEXMSR SJ MRZIRXSV] LIHKMBK 1JJI1GX 6 6 6
YHNYWXIH XSXEP VIZIRYIW ERH SXLIV MRGSQI
JINTPSVEXMSR INTIRWIW 6 6 6
%HNYWXMRK MXIQW 6 6 6 6
AYVGLEWIW ?RIX SJ MRZIRXSV] ZEVMEXMSRA 6
-QTEMVQIRX 6 6 6 6 6
%HNYWXMRK MXIQW 6 6 6 6
%HNYWXIH NTPSVEXMSR INTIRWIW 6 6 6
JPMQMREXMSRW 6 6 6 6 6
BTIVEXMSREP WXSVEKI 1JJIGXW 6 6 6 6 6
7YQ SJ EHNYWXMRK MXIQW 6
YHNYWXIH TYVGLEWIW ?RIX SJ MRZIRXSV]
ZEVMEXMSRA 6 6 %HNYWXIH STIVEXMRK MRGSQI PSWW
8E\ SR EHNYWXIH STIVEXMRK MRGSQI
3TIVEXMRK ERH EHQMRMWXVEXMZI INTIRWIW %HNYWXIH STIVEXMRK MRGSQI PSWW EJXIV XE\
%HNYWXMRK MXIQW 6 6
3XLIV EHNYWXQIRXW 6 6 6 6
AVSZMWMSRW 6 6 6 6
%HNYWXIH STIVEXMRK ERH EHQMRMWXVEXMZI
NTIRWIW

JUYMBRSYV XL UYEVXIV



TYTTPIQIRXEV] HMWGPSWYVIW

-XIQW MQTEGXMRK RIX STIVEXMRKMRGSR# PSWW AR

XLI JYPP JIEV SJ MR 97( QMPPWISR 2SV[E -RXIVRE ) 4 97% 114 6)2 3XLIV
21X STIVEXMRK MRGSQI PSWW

8SXEP VIZIRYIW ERH SXLIV MRGSQI

HNYWXMRK MXIQW 6 6
'LERKIW MR JEMV ZEPYIl SJ HIVMZEXMZ6W 6 6 6 6
+EMR PSWW SR WEPI SJ EWWIXW 6 6
3XLIV EHNYWXQIRXW 6 6 6
4IVMSHMWEXMSR SJ MRZIRXSV] LIHKMBK 1JJIGX 6 6 6
4VSZMWMSRW 6 6 6 6 6
HNYWXIH XSXEP VIZIRYIW ERH SXLIV MRGSQI

4YVGLEWIW ?RIX SJ MRZIRXSV] ZEVMEXKBSRA 6

%HNYWXMRK MXIQW 6 6 6 6
JPMQMREXMSRW 6 6 6 6 6
BTIVEXMSREP WXSVEKI 1JJIGXW 6 6 6 6 6
PHNYWXIH TYVGLEWIW ?RIX SJ MRZIRXSGV] 6

ZEVMEXMSRA

STIVEXMRK ERH EHQMRMWXVEXMZI NTIRWIW

YHNYWXMRK MXIQW 6 6 6
+EMR PSWW SR WEPI SJ EWWIXW 6 6 6 6
3XLIV EHNYWXQIRXW 6 6 6 6 6
4VSZMWMSRW 6 6 6 6 6

%HNYWXIH STIVEXMRK ERH EHQMRMWXVEXMZI
NTIRWIW

JUYMBRSYV XL UYEVXIV
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-XIQW MQTEGXMRK RIX STIVEXMRKYMRGSR#¥ PSWW 4R

=
)7

XLI JYPP ]IEV SJ MR 97( QMPPWISR 2SV[E -RXIVRE ) 4 97% 114 6)2 3XLIV
(ITVIGMEXMSR EQSVXMWEXMSR ERH RIX

MQTEMVQIRXW

%WHNYWXMRK MXIQW 6
-QTEMVQIRX 6
3XLIV EHNYWXQIRXW 6 6 6 6 6
61ZIVWEP SJ MQTEMVQIRX 6 6 6 6 6
%HNYWXIH HITVIGMEXMSR EQSVXMWEXMSR ERH RIX

MQTEMVQIRXW

JNTPSVEXMSR INTIRWIW 6 6 6
%HNYWXMRK MXIQW 6 6 6 6
-QTEMVQIRX 6 6 6 6
%HNYWXIH NTPSVEXMSR INTIRWIW 6 6 6

7YQ SJ EHNYWXMRK MXIQW
WHNYWXIH STIVEXMRK MRGSQI PSWW
8E\ SR EHNYWXIH STIVEXMRK MRGSQI

%HNYWXIH STIVEXMRK MRGSQI PSWW EJXIV XE\
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-XIQW MQTEGXMRK RIX STIVEXMRK'MRGSR#A PSWW 4R -XIQW MQTEGXMRK RIX STIVEXMRK'MRGSRHK PSWW MR
XLI JYPP JIEV SJ MR 97( QMPRMSR 2SV[f -RXIVRE ) 4 97% 114 6)2 3XLIV XLI JYPP ]JIEV SJ MR 97( QMPRMSR 2SV[E-RXIVRE ) 4 97% 114 6)2 3XLIV
21X STIVEXMRK MRGSQI PSWW (ITVIGMEXMSR EQSVXMWEXMSR ERH RIX
MQTEMVQIRXW
%BHNYWXMRK MXIQW 6 6 6 6
8SXEP VIZIRYIW ERH SXLIV MRGSQI
-QTEMVQIRX 6 6 6 6 6
%BHNYWXMRK MXIQW 6 6 6
61ZIVWEP SJ MQTEMVQIRX 6 6 6 6 6
'LERKIW MR JEMV ZEPYI SJ HIVMZEXMZ6W 6 6 6 6
%HNYWXIH HITVIGMEXMSR EQSVXMWEXMSR ERH RIX
+EMR PSWW SR WEPI SJ EWWIXW 6 6 6 6 MQTEMVQIRXW
4IVMSHMWEXMSR SJ MRZIRXSV] LIHKMBK 1JJ1G> 6 6 6
4AVSZMWMSRW 6 6 6 6 6 JTPSVEXMSR INTIRWIW 6 6 6
YHNYWXIH XSXEP VIZIRYIW ERH SXLIV MRGSQI %HNYWXMRK MXIQW 6 6 6 6 6 6 6
%BHNYWXIH INTPSVEXMSR INTIRWIW
4YVGLEWIW ?RIX SJ MRZIRXSV] ZEVMEXBSRA 6 6
BHNYWXMRK MXIQW 6 6 6 6 7YQ SJ EHNYWXMRK MXIQW 6 6
JPMQMREXMSRW 6 6 6 6 6 %BHNYWXIH STIVEXMRK MRGSQI PSWW
B3TIVEXMSREP WXSVEKI 1JJIGXW 6 6 6 6 8E\ SR EHNYWXIH STIVEXMRK MRGSQI
4AVSZMWMSRW 6 6 6 6 %BHNYWXIH STIVEXMRK MRGSQI PSWW EJXIV XE\
%HNYWXIH TYVGLEWIW ?RIX SJ MRZIRXSV] 6 6

ZEVMEXMSRA

STIVEXMRK ERH EHQMRMWXVEXMZI INTIRWIW
YHNYWXMRK MXIQW

+EMR PSWW SR WEPI SJ EWWIXW
3XLIV EHNYWXQIRXW
4VSZMWMSRW

(o) ) BN« I K o))
(o) o> BN e I K o)}
o o oo

YHNYWXIH STIVEXMRK ERH EHQMRMWXVEXMZI
INTIRWIW

JUYMBRSYV XL UYEVXIV



TYTTPIQIRXEV] HMWGPSWYVIW

WHNYWXIH STIVEXMRK MRGSQI EJXIV XE\ F] VITSVXMRK WIKQIRX

MR 97( QMPPMSR

5

%HNY
%HNYWXBE\ SR EHNYIXVHEXMRK
STIVEXMRK MRGESQKMRK MRGSQgE x|V

Ze) a7 *3968, 50%68)6
Eyayed7) :
5YEVXIVW
5
%HNY)

WHNYWXBE\ SR EHNYIMXVHEXMRK
STIVEXMRK MRGSQKMRK MRGSQgf x|V

) 4 2SVI[E]

) 4 -RXIVREXMSREP
) 4 97%

114

6)2

3XLIV

L32()27)( -28)A-1 *-2042'-% 06=
7808111287 2(1238)7 )7

5

%HNY)
%WHNYWXBE\ SR EHNYIXVHE X MRK
STIVEXMRK MRGSQXKMRK MRGSQfE x|V

JUYMRSV KVSYT

)JJIGXMZI XE\ VEXIW SR EHNYWXIH STIVEXMRK MRGSQI

MR 97( QMPPMSR

*YPP ]JIEV

%HNY
YHNYWXBEN SR EHNY3XVHEX MRK

STIVEXMRK MRGUGSQKMRK MRGSQf x|V

) 4 2SVI[E]
) 4 -RXIVREXMSREP
) 4 97%

114

6)2

3XLIV

*YPP JIEV

%HNY)
WHNYWXBEN SR EHNY3MXVHEX MRK

STIVEXMRK MRGSQXKMRK MRGSQf x|V

JUYMRSYV KVSYT

)JJIIGXMZI XE\ VEXIW SR EHNYWXIH STIVEXMRK MRGSQI

JUYMBRSYV XL UYEVXIV
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6IGSRGMPMEXMSR SJ EHNYWXIH STIVEXMRK MRGSQI

*3968, 59%68)6

17808)1)287 %2(1238)7

EJXIV XE\ XS RIX MRIGSRIGMPMEXMSR SJ EHNYWXIH RIX MRGSQI XS RIX MRGSQI

L32()27)( -28)A-1 *-2042'-%

)7

MRGPYHMRK

5YEVXIVW *YPP JIEV
MR 97( QMPPMSR 5 5 5
2IX STIVEXMRK MRGSQI PSWW
-XIQW MQTEGXMRK RIX STIVEXMRK MRGS®QI PSWW

WHNYWXIH STIVEXMRK MRGSQI &

5YEVXIVW *YPP JIEV
MR 97( QMPPMSR 5 5 5
21X STIVEXMRK MRGSQI PSWW %
-RGSQI XE\ &
8E\ SR RIX JMRERGMEP MXIQW &
-RGSQI XE\ PIWW XE\ SR RIX JMRERGME® M@ QW
21X STIVEXMRK MRGSQI EJXIV XE\ 1% &
-XIQW MQTEGXMRK RIX STIVEXMRK MRGSQIl PSWW

8E\ SR MXIQW MQTEGXMRK RIX STIVEXMRK MRGSQI

PSWW

2IX IMRERGMEP MXIQW
WHNYWXMRK MXIQW '

%HNYWXIH STIVEXMRK MRGSQI EJXIV XE\( )

'LERKIW MR JEMV ZEPYI| SJ JMRERGMEP HIVMZEXMZIW YWIH
XS LIHKI MRXIVIWX FIEVMRK MRWXVYQIRXW

*SVIMKR GYVVIRG] KEMRW PSWWIW SR GIVXEMR
MRXIVGSQTER] FERO ERH GEWL FEPERGIW

21X IMRERGMEP MXIQW +
8E\ SR RIX JMRERGMEP MXIQW

21X MRGSQI PSWW L N

*SV MXIQW MQTEGXMRK RIX STIVEXMRK MRGSQI
HMWGPSWYVIW

JUYMBRSYV XL UYEVXIV

%HNYWXIH RIX JMRERGMEP MXIQW (
-RGSQI XE\ )
8E\ 1JJIGX SR EHNYWXMRK MXIQW *
+1& ()
%HNYWXIH RIX MRGSQI *

PSWW WII 61GERAE M PMEXNMSROSWWHNYWXIH STIVEXMRK MRGSQI MR XLI

%HNYWXMRK MXIQW
8E\ 1JJIGX SR EHNYWXMRK MXIQW

' %

2IX MRGSQI PSWW

WXXVMFYXEFPI XS WLEVILSPHIVW SJ XLI GSQTER]
NXXVMFYXEFPI XS RSR GSRXVSPPMRK MRXIVIWXW

WHNYWXIH RIX MRGSQI EXXVMFYXEFPI XS WLEVILSPHIVW
SJ XLI GSQTER] /! +

;s IMKLXIH EZIVEKI RYQFIV SJ SVHMREV] WLEVIW
SYXWXERHMRK MR QMPPMSRW 0

&EWMG IEVRMRKW TIV WLEVI MR 97(1! -0
WHNYWXIH IEVRMRKW TIV WLEVI MR 37(/ 0

*SV MXIQW MQTEGXMRK RIX STIVEXMRK MRGSQI

HMWGPSWYVIW

PSWW WII 1@SRA M ERwEXN SR

C

e



TYTTPIQIRXEV] HMWGPSWYVIW

WHNYWXIH NTPSVEXMSR INTIRWIW

5YEVXIVW

MR 97( QMPPMSR 5 5 5

46)7A7 *3968, 59%68)6 L32()27)( -28)A-1 *-2042'-%
[6)0)%l7) : 17808)1)287 %2(1238)7

) 4 2SV[E] NTPSVEXMSR INTIRHMXYVIW

) 4 -RXIVREXMSREP INTPSVEXMSR
INTIRHMXYVIW

) 4 97% INTPSVEXMSR INTIRHMXY¥®IW

+VSYT NTPSVEXMSR INTIRHMXYVIW

J\TIRWIH TVIZMSYWP] GETMXEPMWIH
INTPSVEXMSR INTIRHMXYVIW

'ETMXEPMWIH WLEVI SJ GYVVIRX TIVMSH W
INWTPSVEXMSR EGXMZMX]

-QTEMVQIRX VIZIVWEP SJ MQTEMVQIRX

J\TPSVEXMSR NTIRWIW EGGSVHMRK XS -*67

-XIQW MQTEGXMRK RIX STIVEXMRK MRGSQI
PSWW 6

'LERKI *YPP JIEV

5 SR 5 'LERKI
%
%
% 2 %
% 6 2 %

YHNYWXIH INTPSVEXMSR INTIRWIW

*SV MXIQW MQTEGXMRK RIX STIVEXMRK MRGSQI

HMWGPSWYVIW

JUYMBRSYV XL UYEVXIV

PSWW

WIl MG ERGMPMEXMWM SR SJ EHNYWXIH STIVEXMRK MRGSQI MR XLI

=
)7



TYTTPIQIRXEV] HMWGPSWYVIW

'"EPGYPEXIH 63%")

'EPGYPEXIH 63%') FEWIH SR -*67 %GGSYRXMRK 7XERHEVHW (IGIQFIV

MR 97( QMPPMSR I\GITX TIVGIRXEKIW

46)7A7 *3968, 59%68)6 L32()27)( -28)A-1 *-2042'-% b 6=
[6)0)d7) ey [Z8%aY1)287 %2(1238)7 )7

OMRI MXIQW MQTEGXIH F] GLERKI MR EGGSYRXMRK TSPMG]%X (IGIQFIV
MR 97( QMPPMSR %W VITSVX6HWXEXIH -QTEGX

2IX MRGSQI PSWW %

%ZIVEKI XSXEP IUYMX]

%ZIVEKI GYVVIRX JMRERGI HIFX ERH PIEWI PMEFMPMXMIW
%ZIVEKI RSR GYVVIRX JMRERGI HIFX ERH PIEWI PMEFMPMXMIW
%ZIVEKI GEWL ERH GEWL IUYMZEPIRXW

%ZIVEKI GYVVIRX JMRERGMEP MRZIWXQIRXW

%ZIVEKI GEWL ERH GEWL IUYMZEPIRXW

%ZIVEKI RIX MRXIVIWX FIEVMRK HIFX

%ZIVEKI GETMXEP IQTPS]IH

'EPGYPEXIH 63%') FEWIH SR 21X MRGSQI PSWW ERH GETMXEP IQTPS]IH

%ZIVEKI RIX MRXIVIWX FIEVMRK HIFX

%ZIVEKI GETMXEP IQTPS]IH & !

'EPGYPEXIH 63%') FEWIH SR 21X MRGSQI PS%WW ERH GETMXEP IQTPS]IH

(IGIQFIV

'EPGYPEXIH 63%') FEWIH SR %HNYWXIH STIVEXMRK MRGSQI EJXIV XE\ ERH
GETMXEP IQTPS]IH EHNYWXIH MR 97( QMPPMSR I\GITX TIVGIRXEKIW

YHNYWXIH STIVEXMRK MRGSQI EJXIV XE\' %

%ZIVEKI GETMXEP IQTPS]IH EHNYWXIH & &

'EPGYPEXIH 63%') FEWIH SR %HNYWXIH STIVEXMRK MRGSQI EJXIV XE\
ERH GETMXEP IQTPS]IH % &

4VIZMSYWP] VITSVXIH RYQFIVW JSV LEZI FIIR VIWXEXIH HYI XS E GLERKI MR EGGSYRXMRK TSPMG] 8LI MQTEGX SJ XLI
VIWXEXIQIRX SR VIPIZERX PMRI MXIQW EJJIGXIH EVI PAEDLOSIRKEIREWEREM SRS ¥YRMRFEEWRQWXSUSR WII

TVITEVEXMSR

JUYMBRSYV XL UYEVXIV
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'"EPGYPEXMSR SJ '**3 EJXIV XE\IW TEMH RIX GEWL JPS[ FIJSVI GETMXEP HMWXVMFYXMSR ERH RIX GEWL JPS]|

'**3 MRJSVQEXMSR 5YEVXIVW 'LERKI *YPP JIEV
MR 97( QMPPMSR 5 5 5 5 SR 5 'LERKI

'EWL JPS[W TVSZMHIH F] STIVEXMRK EGXMZMXMIW FIJSVI XE\I[W TEMH ERH [SVOMRK GETMXEP MXIQW
8E\IW 4EMH

'"EWL JPS[ JVSQ STIVEXMSRW EJXIV XEMIW TEMH '**3 EJXIV XE\IW TEMH

2IX GEWL JPS[ MRJSVQEXMSR 5YEVXIVW 'LERKI *YPP JIEV
MR 97( QMPPMSR 5 5 5 5 SR 5 'LERKI

'"EWL JPS[ JVSQ STIVEXMSRW EJXIV XE\IW TEMH '**3 EJXIV XE\IW TEMH

'"EWL YWIH VIGIMZIH MR FYWMRIWW GSQFMREXMSRW 6 6 2 %

'"ETMXEP NTIRHMXYVIW ERH MRZIWXQIRXW

21X MRGVIEWI HIGVIEWI MR WXVEXIKMG RSR GYVVIRX JMRERGMEP MRZIWXQIRXW 6

-RGVIEWI HIGVIEWI MR SXLIV MRXIVIWX FIEVMRK MXIQW 2 %
AVSGIIHW JVSQ WEPI SJ EWWIXW ERH FYWMRIWWIW 6

21X GEWL JPS[ FIJSVI GETMXEP HMWXVMFYXMSR 2 %

(MZMHIRH TEMH
7LEVI FY] FEGO

21X GEWL JPS]|

4VIZMSYWP] VITSVXIH RYQFIVW JSV LEZI FIIR VIWXEXIH HYI XS E GLERKI MR EGGSYRXMRK TSPMG] 8LI MQTEGX SJ XLR¥MMBYVEEIRMRXE X R SR PE RERKE PNVRN B X ITOWY
LMW PMRI MXIQ MRGPYHIW XLI MRMXMEP EGUYMWMXMSR SJ TIV GIRX SJ XLI WLEVIW MR >VWXIH % 7 MR XLI JSYVXL UYEVXIV MR EHHMXMSR XS XLI VMKLX\
OMRI MXIQW MQTEGXIH F] GLERKI MR EGGSYRXMRK TSPMG] 5 *YPP JIEV
MR 97( QMPPMSR %W VITSVXIBIWXEXIH -QTEGX%W VITSVXIBIWXEXIH -QTEGX

'EWL JPS[W TVSZMHIH F] STIVEXMRK EGXMZMXMIW FIJSVI XE\IW TEMH ERH [SVOMRK
GETMXEP MXIQW

'"EWL JPS[ JVSQ STIVEXMSRW EJXIV XE\MIW TEMH '**3 EJXIV XE\IW TEMH
21X GEWL JPS[ FIJSVI GETMXEP HMWXVMFYXMSR
21X GEWL JPS]|

JUYMBRSYV XL UYEVXIV
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BVKERMG GETMXEP INNTIRHMXYVIW
5YEVXIVW *YPP JIEV

5 5 5

MR 97( FMPPMSR

%HHMXMSRW XS 44 ) MRXERKMFPIW ERH IUYMX] EGGSYRXIH MRZIWXQIRXW

oIrww

%GUYMWMXMSR VIPEXIH EHHMXMSRW
6MKLX SJ YWI EWWIX EHHMXMSRW

SBVKERMG GETMXEP INTIRHMXYVIW

5 ERH JYPP ]IEV MRGPYHI XLI EHHMXMSR SJ %HYVE EW ER IUYMX] EGGSYRXIH MRZIWXQIRX 97( FMPPMSR

JUYMBRSYV XL UYEVXIV
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'"EPGYPEXMSR SJ GETMXEP IQTPS]IH ERH RIX HIFX XS GETMXEP IQTPS]IH VEXMS

'EPGYPEXMSR SJ GETMXEP IQTPS]IH ERH RIX HIFX XS GETMKEP IQCPEFMXVEXMIBIQFIV 'EPGYPEXMSR SJ GETMXEP IQTPS]IH ERH RIX HIFX XS GEWMXERIBQF8YKH VEBMGFIV

MR 97( QMPPMSR

MR 97( QMPPMSR

7TLEVILSPHIVW [1UYMX]
2SR GSRXVSPPMRK MRXIVIWXW

8SXEP IUYMX] %
'YVVIRX JMRERGI HIFX ERH PIEWI PMEFMPMXMIW
2SR GYVVIRX JMRERGI HIFX ERH PIEWI PMEFMPMXMIW

'EPGYPEXMSR SJ GETMXEP IQTPS]IH

'ETMXEP IQTPS]IH % &
'ETMXEP IQTPS]IH EHNYWXIH MRGPYHMRK ®IEWI PMEFMPMXMIW
'ETMXEP IQTPS]IH EHNYWXIH % &

+VSWW MRXIVIWX FIEVMRK HIFX &

'"EWL ERH GEWL IUYMZEPIRXW
'YVVIRX JMRERGMEP MRZIWXQIRXW

'EPGYPEXIH RIX HIFX XS GETMXEP IQTPS]IH

21X HIFX XS GETMXEP IQTPS]IH & % &
21X HIFX XS GETMXEP IQTPS]IH EHNYWXIH MRGPYHBMRK PIEWI PMEFMPMXMIW
21X HIFX XS GETMXEP IQTPS]IH EHNYWXIH & % &

'EWL ERH GEWL IUYMZEPIRXW ERH JMRERGMEP MRZIWXQIRX

21X MRXIVIWX FIEVMRK HIFX ? A & &

3XLIV MRXIVIWX FIEVMRK IPIQIRXW

21X MRXIVIWX FIEVMRK HIFX EHNYWXIH MRGPYHMRK PIEWI PMEFMPMXMIW

OIEWI PMEFMPMXMIW

21X MRXIVIWX FIEVMRK HIFX EHNYWXIH &

4VIZMSYWP] VITSVXIH RYQFIVW JSV LEZI FIIR VIWXEXIH HYI XS E GLERKI MR E
VIWXEXIQIRX SR VIPIZERX PMRI MXIQW EJJIGXIH EVI PADYSBR KERMW EXW QS \EIRMRE B W ¢
TVITEVEXMSR

3XLIV MRXIVIWX FIEVMRK IPIQIRXW EVI JMRERGMEP MRZIWXQIRXW MR J)UYMRSYV -
MRZIWXQIRXW

9RHIV XLI RI[ XE\ TE]QIRX VIKMQI MR 2SV[E] 1JJIGXMZI JVSQ %YKYWX XE\ TE]
EGVSWW EPP JSYV UYEVXIVW 8LIVIJSVI XLI TVIZMSYW EHNYWXQIRXW JSV XE\ RSV
XLl XLMVH UYEVXIV SJ [MXLSYX VIWXEXIQIRX SJ GSQTEVEXMZI TIVMSHW 9RHIV
HIFX EHNYWXIH MRGPYHMRK PIEWI PMEFMPMXMIW ERH RIX MRXIVIWX FIEVMRK HIF
XLl GEWL FYMPH YT ELIEH SJ XE\ TE]QIRXW SR %TVMP ERH 3GXSFIV

OMRI MXIQW MQTEGXIH F] GLERKI MR EGGSYRXMRK TSP#M®&] (IGIQFIV
MR 97( QMPPMSR

%W VITSVXIH6IWXEXIH -QTEGX

JUYMBRSYV XL UYEVXIV

'"EWL ERH GEWL IUYMZEPIRXW

'EWL ERH GEWL IUYMZEPIRXW ERH JMRERGMEP MRZIWXQIRX
2IX MRXIVIWX FIEVMRK HIFX ? A & ! &

3XLIV MRXIVIWX FIEVMRK IPIQIRXW

'"ETMXEP IQTPS]IH % &

21X HIFX XS GETMXEP IQTPS]IH & % &
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*SVIEVH PMWSOENKR® I R XW

LMW VITSVX GSRXEMRW GIVXEMR JSVHEMHQE Y OM RKWEKQEMIW SJ VIWIVZIWTEBHYGX WYTTP] HIQERH ERH TVMGMRERERIQERXWEWREYWMMREHIUYEXI MRW
WXEXIQIRXW XLEX MRZSPZI VMWOW ERWH NCRXEIXM & RI\R XM KWE V HBIRKERMW\E GGEZTMMPERK L X SJ WIWKHWRGM IAVEFIBEX W RI EIRH REXYS/ERPIVEKI LIEPXL WEJIX] ERH IRZMVSRQ

WSQI GEWIW [I YWI [SVHW WYGL EW E\QFREXKMWISREW 63%')IJSV ERH KEWKISTSPMXMGEP WSGMEP ERH SV TBIAMXMNEEPPW B WXMEMPMWIOW XS TIVWSR
GSRXMRYI GSYPH IWXMQEXI M RIXTRGIX E X WIKEW HOMERTKX LV SY KL MRGPYHMRK [SVWIRMRK XVEHI VIPEXMSRW EWRKVYEBEXWIWIWVERH STIVEXMSRW JVS
FIPMIZI PMOIP] QE] SYXPSSO ITPIERX E XM 8 REOVMERHXK BVPHM RK GETEGMXYRJIJEZSYVEFPI QEGVSIGSRSQMG GSRHOEKMSBWSERHEGXW JEMPYVI XS QIIX SY\
KYMHERGI XEVKIXW ERH WMQMPEW V'STHY GHMISER WOXBX ISV QERK INIGY XMSRIRIPEXMSREV] TVIWWYVIW I\GLERKI WECE REHEE WMMWEAVIWXIVGIMZIH RSR GSQTP

MHIRXMJ] JSVI[EVH PSSOMRK WXEXIQIBXWYV S SIVHEWE XBMRSRW XMQEXIW VIKEVNEBRKIPYGXYEXMSRW PIZIPW ERH GEPGKEEXSWSRMW YSRIEXISWIERIN/BEM Y 1'Q |REXGNK SV V
PSSOMRK WXEXIQIRXW MRGPYHI EPP WXEXW)IRXIWESOM$IR KR HRVISVQERGI MEGAYRIBIRK MBMP HENRH IWER/GIW JVSQ VIWHNMAMWEG YW WVMH EXWV[LIVI MRUXYIMRB W ITSVX
WXEXIQIRXW SJ LMWXSVMGEP JEGX MERFRGH YHRM RKF PHTIESHHKY SEKBHB R/V S X L VIKYPEXSV] WXEFMPMX] ERH EGGIWW XRSX VK WEXNGYHR RMERB Y HIMXK IRHIH
WXEXIQIRXW YUNRBNMKEWRKERW MRXIRXMISRWM ERVKQW VIKEVHMRK XE\ TE]JQIRXW EXXMBEGEOMEI VB [EREVFSR STTSVXYRMXMEWQ XNV 1JIIGRGPASYIHMRK WIGXMSR (
EQFMXMSRW ERH INNTIGXEXMSRW XL|I GEGQFMUKHMBIRW XBKEVHMRK GSWXW MRGBPNMEK IXGELERKIMEKRS B DERKIW MR WXEBDGXSR/M VUMNEBEY I RKXIKVEXIH %RRYEP
HIZIPST EW E FVSEH IRIVK] GSQTER] ERIHTHWRZMXWSMIT \WBHN GXMSR GSWX MR XIRHXSTKYPEXBZEMPVBIOYMYWWQIRXW VIKEVHBIMBK XS MWQEZXKE MM BNS I FEXM X |

IRIVK] QM\ XLI EQFMXMSR XS FI E PIEHINRK\GSQITERGEIMRYPIH QEMRXIRERG| GCEKRKIMGILERKIWLMR QEVOIX HIQERH ERHUWN¥WMRIS?] GRA

XLI IRIVK] XVERWMXMSR ERH VIHYGI RIX KGN KEMHBEJ SR IUYMX] TVSHYGXMEEP MG ] GKEXIBSRKWIVSQ KSZIVRQIRXW JSV VIRI[EFPIW

KVIIRLSYWI KEW IQMWWMSRW SYV EQ¥NMENMES®RSPERHKMSR ERH VIWYPXW SJ BMREFNWMWMXMER B V@ FIXI @XWEIXHKEIG STQIR%PXLSYKL [I FIPMIZI XLEX XLI NTIGXEXM
INTIGXEXMSRW VIKEVHMRK HIGEVFSRMAWEMW MSWERBWXYWIMRX ZIRXYVIW TEVXREIRWLYWIWERH XXGLRSPSK] JEMPYVI X ITYVIY[EXHPSSOMRK WXEXIQIRXW EVI \
JMRERGWEFERBANIMRGPYHMRK I[EVRMRMWXVEBEBEMMGPBRH GSRXVEGXYEP EVVERKERERAIWHMKMXEP ERH G]FIV HMWVYTXGMBRRS X E®YWY VI ]SY XLEX SYV JYXYVI VI
ERH PMUWMGINEAMSRW ERH EQFMXMSRWTVGKEXMMBRNY VIKEVHMRK HMWXVMFYMR3EBWQ EXSIE R ERRIXSTIVEXMSREP XIGLIERGSASAKN XN ]WXKYQSWRERGI SV EGLMIZIQIR?>
ZEPGVMEMIVW IGXEXBVRIRWQFMKHVESRWI RK ZIRXYVIW TPERW ERH INTIGXEXMSRW XLISBMWMHSMRXLMVH TEVXMIW SR [LMGL [IIVTPGXERIWERWSREPISZIV RIMXLIV [I RSV
TVSKVIWW SR XLI IRIVKI\XVEREXMIMRINRGERER YV E X WBEQMGCRXMWMKEWHMRK GETMXERSFPIQW MRGPYHMRK GSWX MRIJPEXMSR ¥R BEWMKIXIERN ERHTSRWMFMPMX] JSV
VIKEWMRK GEWL JPS[ ERN WNRWYEMPJIV SHIMWXVMFYXMGE6 RIBHERMHR X ERH XMQMRKSSIJIVEXMSREP INTIRHMXYVIW YRWYGGGEWIPRXHRMPRNMRKXLI JSVI[EVH PSSOMRK
ERH KEW TSVXIYBMEGXW ERH VIRITEFRHHMWZMRIHRH TE]QIRXW ERH XLI MQTPIQIRXEMPMBRMPMIXY\WBJ EHIUYEX]I MRIVEWXYYGEYWI EXSOMRK WXEXIQIRX WTIEOW S
PS[ GEVFSR WSPYXBBRWTMSEXSWPIRW VEIRENV | FY] FEGO TVGENVEXQH MQTEGX &ISQQIVGMEPP] ZMEFPI TVMGIW XLI EGRMERGLSWYGILPMXEXIQIRX MW QEHI ER
EQFMXMSRW VIKEVHMRK STIVEXIH |1QMPNKEWPS 8 WE MEQ VEVHIPHN B WMWNMS RW ERH GERXRIEBIRXIVGMEP ERH WXBEKIKMG NEHUXMYW F] ETTPMGEFPI PE[ [I YRHIVXE
WXSVEKI YTWXVIEQ '3F MRXIRWMX] ERMNMRANM FGMEXMBMR =SY WLSYPH RSX TPEGXLRHXLMMMERGXMIRV VITYXEXMSRERHEQERKXMSIR ES XYMEERW! ER] SJ XLIWI WX
MRXIRWMX] TPERW XS HIZIPST JMIPHWLIWTIGXEPENSHRMEEBMRK WXEXIQIRXW SIYFSEAXYMRSWIW YRXIMEGXMSRW SJ XLXRISNEXIMERXWMEXVEVWBVX IMXLIV XS QEC
EQFMXMSRW VIKEVHMRMAERFMYEXMSRGSYPH HMJJIV QEXIVMEPP] JVSQ XLSW)HERXWEN VEXEMIMRPKLY ERH INITVGMWI XSS BEEXMWBWPLMIMWKIPXW SV GLERKIW MR SY'
TVSHYGXMSRPEIRW®WRH EQFMXMSRW JSSWENHEFPSWMRK WXEXIQIRXW JSV QKR ¥YSW WNMEBERWR WXEX|I GLERKIW SV YRGIVXEMRX] MR SV

TVSHYGXMSR GETEGMX] ERH '3F XVERWTSVX ERH WXSVEKI RSR GSQTPMERGI [MXL PE[W ERH KSZINROYIRXIEFXEMR XIVQW MR XLMW HSGYQI
ERH MRZIWXQIRXWVMRI[EVM EIRR HP EEW 8LIWI JSV[EVH PSSOMRK WXEXIQIRXW VIK P PEXGYRMVMRMSRW SVMRBEFYWR/MXIRXWMWSYVGI ERH VIWSYVGIW XLEX XLI 7
GEVFSR WSPYXMSRVWTIWMEMWKIRKMSRZKIS[W EFSYX JYXYVI IZIRXW EVI FEWISFXEMR VIPIZERX ETTVSZEPW JVSQ KIMYRWARXW WRHSQ MRGPYHMRK MR SYV
KVEHIYV TSVXJSPMS VSFYWXRIWW SJIGEERERKSYRISFWI SYVVIRX INTIGXEXMSRWXRWY ERMWMXYQWXMS/REG XM ZBMEKAM MWW ER HIXT ERRVAEBXSYRWE VI YVKIH XS GPSWIP] C
GSRXVMFYXMSRW XS IRIVK] WIGYVMX]ERMIE®IIARXLIMV REXYVI WYFNIGX X&ELVMERKRWMIMRGERX WMKMWQW XLI TSPMXMOBEPRGERHW NG/IWSPRISYV %RRYEP 61TSVX !
GSRWMHIVEXMSRW XEVKIXW ERH SXLBRRBIXRGGWENMRXMIW FIGEYWI XLI] VIPEXMGMIZN RSXIW2 E RHMRER K] SXISSINYGMRK]IEV IRHIH (IGIQFIV 7)" *MPI 2S
MRZIWXQIRX HIGMWMSRW JYXYVI [SVHPRHTMRH BRSEBYHEBEQWXERGIW XLEX [MPB8SSYRXYW MR XLKYREXMBRW SR LIHVEYPMG JSEGBGWYVWRXKMWRHEZEMPEFPI SR SYV
XVIRHW QEVOIX SYXPSSO ERH JYXYVISBLGBREQIME RYQFIV SJ JEGXSVW XLEX BSYBEVGEEBRWAEPYI GLEMRW PMUYMHMGEPRRRIKIWX VEXI IBYMXKKMRK SR XS
TVSNIGXMSRW ERH EWWYQTXMSRW MRGRYHMRKWYFPXWSHRMKIHIZIPSTQIRXW XRH BYIHMEEXMWEP PYMWO SJ PSWWIW[WRE XMREK XS XVEHMRK ERH

TVMGI GYVVIRG] ERH VIIMRIV] EWWYQVSQSRVEWI NTVIWWIH SV MQTPMIH FIGSOWIVUIGMEVWYTTP] EGXMZMXMIW ER MREFMPMX] XS EXXVEGX
INTIGXEXMSRW ERH EQFMXMSRW VIKE\WB\EROKW R/IKE RV WE X QERXMWRKMRGPYHMRK PERIIPWISENMRHAYWKXSYRRIP MRIJIIGXMZIRIWW SJ GVMWMW

JUYMBRSYV XL UYEVXIV
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JRH RSXIW

8LI KVSEZIWEKI|I PMUY MMWWE TASPXIQ | 8LI TVSHYGXMSR KYMHERGI VIJPIGXW SYV IWXMQEXIW SJ

[IMKLXIH EZIVEKI SJ XLI WIKQIRX TVMGWS SH /VWB\ERPI®YPEXIH MR EGGSVHERGI [MXL

SMP GSRHIRWEX|I ERH REXYVEP KEW BMUYBMHWW X24IOW ERH )\GLERKI 'SQQMWWMSR 7)'
KYMHIPMRIW ERH EHHMXMSREP TVSHYGXMSR JVSQ SXLIV

OMUYMBE®RY MRMGPYHI SMP GSRHIRWEXIVHRHVZHW RSX MRGPYHIH MR TVSZIH VIWIVZIW

INWGPYWMZI SJ VS]EPX] SMP IWXMQEXIW

JUYMX] ZSPYIQVIWIRX JUYMRSV8W 8LI KVSEZIWEKI VIEPMWIH TMTIH KEW TVMGIW

TVSTSVXMSREXI WLEVI SJ KVSWW TVSMRGRMBR BFFERNVHEPMWIH TMTIH KEW WEPIW MRGPYHMRK FSXL

SR [SVOMRK MRXIVIWX S[RIVWLMT MR ELPWEBAMGIEPVWEHPMW ERH VIPEXIH TETIV TSWMXMSRW

JRXMXPIQIRX HEBPXYIQIWSQ IUYMX] ZSPYQIW

[LIVI STIVEXMSRW EVI TIVISVQIH YRHI8L|I MRXXVERRVIIVTEWMGIVSQ XLI 114

TVSHYGXMSR WLEVMRK EKVIIQIRXW 4WihK XIIREXXXS XLI ) 4 2SV[E] ) 4 -RXIVREXMSREP

VIKYPEXI )UYMRSV8W IRXMXPIQIRX XSERIPY @19/ % RHKNRR X W

XL1I 97% [LIVI IRXMXPIQIRX TVSHYGXMSR MW

INTVIWWIH RIX SJ VS]JEPX] MRXIVIWXW 7MRGI HMJJIVIRX PIKEP IRXMXMIW MR XLI KVSYT PIRH XS
TVSNIGXW ERH SXLIVW FSVVS[ JVSQ FEROW TVSNIGX

SVERWEGXMSRIW [INKXILE R LWBX E X | JMRERGMRK XLVSYKL I\XIVREP FERO SV WMQMPEV

2SV[IKMER WXEXI VITVIWIRXIH F] XLI MRRMWXVYKEBSERW MW RSX RIXXIH MR XLI FEPERGI WLIIX ERH

S8VEHI -RHYWXV] ERH *MWLIVMIW MW WXIW YPEMNE WNRXPZIV VITSVXMRK SJ XLI HIFX WXEXIH MR XLI

WLEVILSPHIV SJ )UYMRSYV ERH MX EPWERERERIBWWIENSWBSQTEVIH XS XLI YRHIVP]MRK

MRZIWXQIRXW MR SXLIV IRXMXMIW SLNWSWMMVWRMILI KVSYT 7MQMPEVP] GIVXEMR RIX

WXVYGXYVI QIERW XLEX )UYMRSV TEVNREMWTWXIWIMRMRK HIFX MRGYVVIH JVSQ EGXMZMXMIW

XVERWEGXMSRW [MXL QER] TEVXMIW XLYBOWEE¥RXRHIVXEI 1IEVOIXMRK -RWXVYGXMSR SJ XLI

GSQQSR S[RIVWLMT WXVYGXYVI ERH X23V[JIEMERIKSZIVRQIRX EVI SJIJIWIX EKEMRWX

XLl HIJMRMXMSR SJ E VIPEXIH TEVX] WE&MRZEFPIW SR XLI 7(*- 7SQI MRXIVIWX FIEVMRK

TYVGLEWIW PMUYMHW ERH REXYVEP KIPWQIRX2®QY ENI GPEWWMJIMIH XSKIXLIV [MXL RSR MRXIVIWX

2SV[IKMER WXEXI| VITVIWIRXIH F] 7(*-FM&VMREXPMIRXW ERH EVI XLIVIJSVI MRGPYHIH

(MVIGX *MRERGMEP -RXIVIWX -R EHHMXM SE P)GIWYRMVEXIM W DPIPVWRIX MRXIVIWX FIEVMRK HIFX

XLl 7XEXI W REXYVEP KEW TVSHYGXMSR MR MXW S[R REQI

FYX JSV XLI 2SV[IKMER WXEXI W EGGSYRX ERH VMWO

ERH VIPEXIH NTIRHMXYVIW EVI VIJYRHIH F] XLI

7XEXI

JUYMBRSYV XL UYEVXIV
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