|
E\.'-
i_,.

g e
|-
]
i
2
i

. = ——— = e
- — -

| E;(plorin_g for high-value barrels

Tim Dodson, Executive Vice President Exploration, Statoll
Swedbank Nordic Energy Summit — 19 March 2015




Forward looking statements

This presentation contains certsin forward-looking statements that involve rsks and uncertsinties. In soms
cases, we use words such as "ambition”, "continue”, "could”, "estimate”, "expect”, Tocus”, THel,
“puthook”, "plan”, "strategy”, "wil', "guidance" and similar expressions to identify forward-looking states
Al statements other than statements of histoncal fact, including, among others, statements regarding future
financial postion, results of operations and cash flows; changes in the fair value of desivatives, future
financial raties and mformation; future financial or operational porifolio or performance; future market
position and conditions; business strategy; growth strategy; future impact of accounting policy udgments;
salles, trading and market strategies; research and development mitistwes and strateqy; markst outiook and
future economic progections and assumptions; competitve position; progected regularnty and peformance
evels; expectations reisted to our recant transactions and projects, compistion and resuls of scquisitions,
disposats and other contractual arrangements; reserve information; future marngins; projected retums; future
evels, iming or development of capacity, reserves or resources; future decline of mature fields; planned
maitenance (and the effect thereof); o and gas production forecase and reporting; domestc and
ntematicnal growth, expectations and dewvelopment of production, projects, TESOUNCES,
estmates relsted to production and dewvelopment fevek and dates; operational expectstions, sstimates,
schedules and costs; exploration and development acthities, plans and expectations, projections and
expectations for upstream and downstream activibes; of, gas, skematwe fus! and energy prices; o, gas,
alftemative fuel and ensrgy suppdy and demand; natural gas contract prices; tming of gas off-take;
technological nnowvation, mplementstion, pesiion and expectations; projected operational costs or savings;
projected unit of preduction cost our abiity to create of mprove walue; future sowrces of financing;
exploration and project development expenditure; effectivensss of gur intemal poficies and plan r abshty
to manage cur risk exposune; our Bguidity lewels and management; estimated or future Rabiities, obligations
or expenses and how such Eabdities, obiigations and expenses are structured; expected impact of cumency

nenefines of

and interest rste fluctustions; expectstions reisted to contractus! or fnancisl counterparties; capits
expenditure estimates and expectstions; projected ocutcome, objectves of management for future

operations; mmpact of PSA effects; projected impact or timing of admiénistratve or govemmental mules
standards, decisions, standands or laws (including tsxation laws), estimated costs of remowal and
ahandonment; estimated lease payments, gas tansport commitment and future mpact of legal

proceedings ars forward-ocking statements. You should not place undus refiance on thess forwand-looking
statemants. actual results could difer materafhy from those anticipated i the forward-Sooking
statements for many reasons.

Cr

These forward-looking statements reflect current views about future events and are, by their nature, subject
to signficant risks and uncertsinties because they reiste to events and depend on circumstsnces that w

coour in the future. There are a number of factors that could cause actual results and developments to differ
matenialy from those expressed or implied by these forward-ooking statem , including levels of ndustny
product supply, demand and pricing; price and avadabiity of altemnative fusls; camrenoy exchange rate and
nterest rate flucteabions; the political and economic policies of Norway and other cd-producing countries;
EU dwectives; general economic conditions; pofitical and social stabfity and economic growth in refevant
areas of the world; the sowersign debt situation in Eurcpe; global political events and actions, including war,
terrorism and sanctions, security bresches; siuation in Ukraine; changes or uncertainty
complisnce with i3ws and govemmentsl reguistions; the timing of bringing new fislds on stream; an inabiin
to exploit growth or investment opportunites; matenial diferences from resenies estimates; unsucoessfu
driling; an mabity to find and develop reserves; neffectveness of cnsis "ﬂa.ﬂage"JEﬂt Systems; sdverse
changes in tax regimes; the development and use of new technology; geodogical or technical dificulties;
operationa nadequate insurance coverage; the lack of necessany transportation
nfrastructure when 3 field & in 3 remote location and other transportation problems; the actions of
competitors; the actions of fiedd partners; the actions of govemments (including the Monwegian state as
majority sharsholder); counterparty defauits; natural disasters and adverse weather conditions, cimate
change, and other changes to business conditions; an mnabdty to atract and retain personned; relevant

n o non-

problems; operstor emor,

gowemmental approvals; industrial actions by workers and other factirs discussed elsewhers in this report.
Additional information, including information on factors that may affect Statolls business, & contained in
e |

Statedl's Annual Report on Form 20-F fo . S=cuntes

and Excha nge Commission, which can be found o

or the year ended Drecamber 31, 2013, filed with the U.5
i Statod s website at waw. stated. com.

ents are reasonable, we
meet these

Although we believe that the expectations reflected in the forward-looking statem
cannot assure you that cur future results, level of activity, performance or achisyements wi
expectstions. Morsover, neither we nor any other person assumes responsicdity for the sccuracy and
comglestensss of the forward-looking statements. Unless we are required by law to update thess
statements, we will not necessanly update amy of these ststements after the date of this report, either to
make them conform to actual results or changes in our expectations.
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More challenging context
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Demanding market environment

® [ncreased investments
" Reduced margins
" Lower oll price
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Strengthening our capacity to create long-term value

Well prepared Seizing the opportunity Investing in world-class projects

Firm pricrities, stepping up commitments

. ) o Efficiency programme - 1.7
: Reduced spending - ~ 2

Operational Excellence

High vanie growih
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The Capital Markets Update 2014 Cash improvements of USD ~5 bn The Johan Sverdrup Field
®  Hficiency programme on track ®  Stepping up efficiency programme ®  Safe and efficient operations
®  Strengthened balance sheet ®  Strict capital prioritisation ®  Strong and flexible portfolio
®  High-graded portfolio ®  Managing portfolio flexibility "  Long-term value creation
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Committed to exploration

A leading explorer Consistentexploration effort Build for the future
in 2015

E

= 4 4 billion boe discovered = USD 3.2 billion in exploration ® Deepening positions in
last four years spend prolific basins

*  Top quartile explorer forthe * Extensive drilling programme = Entry into five new basins
fourth year” in high-value basins = Actively pursue play-

= Significantly increased opening opportunities
efficiency
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Consistent world class performance
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m 12 high impact discoveries
m Opened 6 new plays

m Safe and efficient operations
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Extensive drilling programme in high-value basins

m Following up on successes

m Pursue play opening opportunities and

deepening positions in prolific basins

m Focuson high value barrels in the Atlantic

margin

& Orilling activity 2015
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Making the Aasta Hansteen project more robust

« Targeted and timely two-well exploration |
campaign in the Aasta Hansteen area Spetrd Nord 7
Mulena.. [mm {
Ermnuysunu. | 4
» Snefrid Nord gas dicovery, PL218 » ‘ o L
GrDE/12-2
- Increases the resource base for the /
BT06/12-3
Aasta Hansteen development project by . Hm“muﬂ\ " __
""1 50!'([} L PL218 4 Ri=re]
|._|'Enei!fg§_:_.\'

. Roald Rygg, PL602 |

[ Statoil operatos

- Test further upside potential in the area S oA Pt

[ Other licenses
Bl Gas
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Actively replenishing the portfolio

m Accessed five new basins in Algeria,
Australia, Colombia, New Zealand* and

Myanmar*

m Deepened positions in Norway, United
Kingdom, Brazil and U.S. GoM

4 & Acreage added 2014

* Pending governmental approvals
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Ambition: a leading explorer

m Investiging through the cycle
m Exploring to create long term value

m Shaping our future
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